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Nor much light is usually thrown on monetary 
problems by the figures of such of our home banks as 
publish them at the end of the June half-year, but in 
so far as light is provided by those that are included in 
this banking number, they chiefly illustrate once more 
the almost malicious obstinacy with which the move- 
ments of bank deposits refuse to contract and expand 
in accordance with the dictates of fashionable theory. 
Reviewing them a year ago, the Economist of 
October 20,1923, said: ‘‘ We pointed out a year ago 
that the small decrease in deposits then recorded had 
been brought about in a year in which a rapid reduc- 
tion had taken place in Bank rate—from 6 to 34 per 
cent.—thus seeming to suggest caution in accepting 
the doctrine that movements in the official rate can be 
counted on to produce a prompt effect on the volume of 
banking credit. According to this theory, the lower 
Bank rate should have been expected to stimulate ex- 
pansion of credit, whereas it had been accompanied by 
slight contraction. During the year that we are now 
reviewing the theory has been contradicted with equal 
emphasis, though in a different way. Bank rate was 
again reduced, from 3$ to 3 per cent., in July, 1922, 
and remained throughout the rest of the vear at this low 
level, but deposits instead of expanding were contracted 
by £115 millions. These facts, taken with the previous 
record, which showed deposits continuing to expand 
long after the 1919 and 1920 rises in Bank rate had, if 
the theory so eloquently expounded by Prof. Cassel and 
Mr Hawtrey were to be relied on literally, demanded 
their contraction, seem to justify the scepticism with 
which it is usually received by practical bankers.’’ And 
now comes yet another year wrongheadedly persisting 
in showing how cautiously we must receive the theory 
that a rise in Bank rate can be counted on to contract 
credit, and a fall to expand it. For Bank rate, as every- 
one will remember, was raised on July 5, 1923, from 3 
to 4 per cent., and the movement was severely criti- 
cised by believers in the above-mentioned theory, on the 
ground that it would tend to contract banking credit, 
lower the prices of commodities, and increase depres- 
sion and unemployment. Yet, in fact, bank deposits, 
with their tiresome refusal to endorse the theories of 
distinguished economists, have insisted in marking a 
slight expansion, while prices of commodities, as 
measured by our Index Number, went up from 4301 in 
June, 1923, to 4531 in June, 1924, and the unemploy- 
ment percentage, which was 11.1 when Bank rate went 
up, was 7.2 for June, 1924. Another theory that the 
figures, for what they are worth, decline to endorse 
is the interesting one put forward by Mr McKenna, 
who in January, 1923, charged the Government with 


Looking now more closely at the figures of the agere. 
gate balance-sheet that is appended, we find that on the 
liabilities side there are, besides the already mentioneg 
increase of approximately £12 millions in the deposits 
increases of £3.2 millions in capital and reserves, a 
of £9.8 millions in acceptances and endorsements, Both 
these movements are satisfactory. The small propor. 
tion of capital and reserves to the total figures of the 
balance-sheets has long been recognised as a feature of 
our banking which might be improved, and the increase 
in acceptances, following an expansion in this item of 
£20 millions a year ago, confirms the view that we 
then took, that it might be very cautiously hailed as one 
of the indications that trade depression was by no 
means as acute as the unemployment figures and the 
general complaints of trade industry would seem to 
show. The same hopeful conclusion may perhaps be 
drawn from the movements of the assets, investments 
having declined by £12 millions—perhaps owing to the 
decrease in Treasury bills, although most banks include 
these in the ‘* bills discounted ’’ item—while loans, dis- 
counts and advances have expanded by £o} 
millions. These movements are not large in 
view of the totals involved, but as far as they 
go, they show that the banks are acting less as in- 
vestors on their own account, and more as performers 
of their proper function—of financing other people's 
enterprise. The increase of £164 millions in cash in 
hand and at the Bank of England is an interesting 
feature when viewed in connection with the stringency 
that has lately been an almost chronic feature in the 
history of the money market, and has been so helpful 
in enabling the Bank of England to make its official 
rate so nearly effective that the advance in it—which 
was in some quarters regarded as likely in the early 
autumn—has so far keen avoided. The Bank return 
figures and comparison are, as usual, of little service 
as a guide in this game of monetary guesswork, owing 
to the difference of the dates on which it, being a 
weekly exhibit, necessarily tells its tale. This year tt 
was made up on July 2, last year on June 27, so that 
this year the figures were one day nearer to those of 
June 30th :— 
Bank of ENGLAND. 
(Million £'s.) 
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producing deflation “‘ effected in pursuance of a de- Bay 2, | 
clared policy ’’ by redeeming Treasury bills. This 18 rgd.’ | "1919" | 920. | ign. | 1922. | 1925 
doctrine seems to imply that the bankers, when the | ———————— - ——— posomceeniee 
total of T > bills is. ’ RE sien actaiss ots < 33) + 01) + O1/+ O1/ + O1/ + 01) 4, 
al of Treasury bills is reduced, have no power of re-| Public deposits ||| 117| — 52] 4+ 35|— 39| + 35 sa \ Ta 
placing them by other assets, and that contraction of Govt csehtine | ove | + M2 | aes | 379 | * o0| + 30| + 9 
deposits is thus forced upon them. In fact, the ex- Other securities....| 954 | + 457 | +119 +372 ¢ 96 +r +5 
pansion of £12 millions in bank deposits shown in ee en ak rere | | 
the year to June 30th was accompanied by a reduction | _ bullion .......... 1283 | + 882 | + 397 | +104) — O1| — OF 7 2, 
of ; ilions i h . Note circulation ..| 1278 | +981 | +479| + 78|— 12) + #8) 
£24 ent ions im the aggregate of outstanding | Gold and silver in ws | y 
Treasury bills, so that if the banks were holders of the | p>ankinedept.....) 18) + 02/— 05) + 7) +o, | nln 


Treasury bills that were ‘‘ dropped ’’—as we shall find — 
reason to guess when we come to analyse the figures 
more closely—they have evidently found a good deal 
more than a substitute for them. Our usual table, 
then, of the growth or contraction of deposits since the 
war period is brought up to date, as follows :— 


— 6 
Proportion ........ | 138%) —262%| — 300 +49% | +13% 


This fact may possibly account for a considerable part 


of the increase of £24 millions shown both in the 
securities and in the deposits, though not, o! — 
for anything like the whole of it. But, as we hav 


Increase or Decrease in Deposits. _ often been obliged to point out, there are so — 
June 30,1915 ........ Teciiaceesenctonds Ia cross-currents in the Bank of England's rn 
” it ccupentunbinedesvacncccaus + 445 and Other securities that inferences drawn from the" 
” road ee ew eeeesseseeersese eeceeee + 4 movements area matter of interesting and — 
S OAMIQNIIIINNINEIII $4062 | speculation. On the whole, however, it may CN 
= Ge ee oe wetieenes Eas be said that the figures of the chief English banks she" 
wv REED sesccesccccscrcocccspecece >. SS an improved position, and one which will enable par 
” a se eneeeeseeeeeceeseeeeeeee ae if trade revives as we hope, to continue the ee" ie 
° 1 ae omenenre es seeeee eeeere . 119 in trade financing which may perhaps be detec veat 
r eae oe the balance-sheet movements that took place in the} 


ended on June 3oth. 
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BANK PROFITS AND SHARES. 


NEITHER in foreign and Colonial nor in home banking 
has there during the past two years been any serious 
change likely to alter the market position or prospects 
of the leading bank shares. Dividends have not in 
many cases been varied, and though on the whole profits 
are well maintained, there is little difference in the 
prices and yields of most of the shares in which English 
investors are interested. At the same time if holders of 
banking shares have no special cause for jubilation at 
the recent course of the market, they may congratulate 
themselves that most of the shares held by them have 
proved themselves in difficult troubled times an emin- 
ently steady and sound investment, and at the present 
time there are few markets which can offer a better yield 
on so satisfactory a security. In our first table we set out 
figures drawn from the tables in this banking section, 
which show the net profits made and the percentage of 
dividends paid by a number of banks doing business in 
the Dominions and in South America :— 





Whole Year’s Net Profits and Dividends. 


Year 
Name of Bank. Ended. 


1919-20. | 1920-21. ; 1921-22. | 1922-23. | 1923-24. 


£ 
Bank of Austra- {/Oct. 10 573,051 
lasia 13 %+ 
OTE Senne s Mar, 31) 
Bank of aor? Mar. 31) 
English,Sc'ttish, { June DO 
and Australian ' 
National Bank of { ‘Mar. 31 
Australasia 
National Bank of { |Mar. 31 
New Zealand 
Union Bank of {/Feb. 28 
Austraha i 
ne Dec. 31, 
of India | 
Eastern Bank .. {/Dec. 31 
t 
Bank ofMontreal Oct. 31 
Canadian Bank | Nov. 30 
of Commerce. . j 
Royal Bank of, Nov. 30 
Canada ij % 
Union Bank of { Nov. 30 320,768 
Canada ‘| 


Colonial Bank .. ; June 30 Ime 236. 
i 0s | 10 % 
Hong Kong and { Dec. 31) £1,687,164) £1,448,942) £1,397,751/$12932,404 $13333,661 
Imperial Bank ot j\sept. 20 “Feaeel “ eb I 
reia i | 8/ p.s.+ 
National Bank of {|Dec. 31. 
India 1 | 20 %t 





13 % 
850,7, 
4 

20, 
2 






1 
1 





See Senses une 0 
American 


can | 23% 
Bank of British {/Mar. 31 
West Africa { | % 
National Bank of { Mar. 31 Sis — D> 11 
4 
Bank { |Dec. 31) 634,075, 759,377(t 
of South Africa {| 164 x 1 





+ Free of income-tax. (t) Accounts for 15 months to March 31, 1921. 
(s) For half-year. 
It will be seen from these figures that Australasian 
banking continues to enjoy a very considerable degree 
of prosperity, the latest profits for the most part being 
higher than those previously recorded, though the rate 
of dividend has not been altered. These banks, in fact, 
are very conservative in their dividend policy, and 
maintain the same rate in spite of the fact that many of 
them are making higher profits now than at any recent 
period. Eastern banks have been continuing at about 
the same level of profit, and there are no dividend 
changes to note among them. The Canadian banking 
figures—the latest available—are not so satisfactory, 
and the Canadian banker has been having a rather more 
difficult time since the war than his brother in Australia 
and New Zealand. The Anglo-South American Bank, 
which varies its rate of dividend more than most, has 
maintained last year’s rate of 10 per cent., though 
profits have fallen a little. African banks are 





recovering, the Standard Bank's profits being 
nearly £70,000 higher, while the dividend re. 
mains the same, and the National Bank’s appalling 
loss of the previous year being followed by a profit of 
just over £200,000. There is still no dividend for the 
shareholders, the directors mainly aiming at the restors. 
tion of reserves as their first goal. 

In the following tables we set out a comparison of 
the prices and yields of a number of over. 
seas bank shares and a few English shares. 
It must be remembered that developments occurring 
after the appearance of the latest reports are, in , 
number of cases, reflected in the movements of share 
quotations which we give in the following table :— 


| | | 
Am’unt : Price | Price | Price | y.. 
Share. ot | Paid |suty 30, Sept.28, Sept, 30, Ye! 

1914. 923. | 19m. | * 





























| 
} 
£ | 
Bank of England .......... Stock | 100 | 247) | 2564 | | « 
Barclays, PE Mestsawsns teres i ; | : “hy Sh 
ED” ceweeccnccnteses j i 
IIE, s < siisnisin aesessenyon’s 5 a3 3 2 % 
Midland... ..... Pe aden 12 2 | | | gel 5 
National Provincial ........ 20 4 ll 14 64; 
Westminster ..........+-.. | 20 sC| 5 17 1% | St 
v4 | } 
Bank of Australasia ........ 5 5 | 1184(k)) 1 13; 5 
Bank of New Zealand ...... 1 1 104 (b) | 24 i 4 
Bank of New South Wales..| 20 20 34 | 40 | «40 5 
English, Scottish, & Austr’In. 5 24 193 (f)| 5h 4) 
National Bnk. of Australasia 8 5 bo 7 Ot 
National Bnk. of N. Zealand 7h 23 6te Si 
Union Bank of Australia....| 15 5 os 15 15 3 
Bank of Montreal .......... $100 | $100 - | £55 | by 
Canadian Bnk. of Commerce} $100 | $100 -- | &4b | £428 fy 
Royal Bank of Canada. ..... $100 | $100 | *. | £464 | 60 | & 
Union Bank of Canada ....| $100 | $100. £23 £224 14 
Colonial Bank .............. 20 6 | 53 64 | & i 
ac Bank of India, &c. 5 5 | oe ; 19 4 sa! 
DRGCOEM 2 .c00- - cvesevescece | 6 R 
Hongkong and Shanghai....| $125 | $125 | £80 | ent ast . 
Imperial Bank of Persia .... 64 73 | 6% | al oe 
National Bank of India ....| 25 1243 | 41 | 444 ‘ 
Anglo-South American ....; 10 5 | % | TH a on 
Bank of London & 3. Amer.. 5 5 oo | é . 
Bank of British West Africa] 10 4 | S| gi 
National Bank of 8. Africa..| 10 10 114 6 ri1@ 
Standard Bank of 8. Africa! 20 5 lo; oly 





i i id. 

+ Free of tax. (b) £6§shares fully paid. __(c) £10 with £4 pai 
(k) £40 fully paid shares. (t) £20 shares fully ~~ : 
(f) £25 shares with £123 paid. * Allowing for rate of exchange. 





There is little change here in the yields, the compat 
tive advantages of which the reader may judge from 
the tables. There is one advantage in bank shares to 
which special attention may be called, and that is the 
steadiness of bank shareholders, who hold the secutite 
for the most part as long-term investments, and ” 
insure a level market very satisfactory for the si 
investor. A recent offer of an Australian bank to™ 
shareholders was an excellent illustration of the streng" 
and loyalty of a bank’s shareholders. For the benefit 
of those investors who are frightened at the uncalle? 
liability on bank shares we append a table showing * 
few shares on which there is little or no uncallee 
liability :— 


| Price | Price | Price yield 
Denom- Amo’nt Sept. 28, Sept. 9, 9 
Beak. ination. Paid Up "SRo." 303. 19% 














eee eee gs 
£ 4 i 6 4 : 
Anglo-South American .... 10 5 | it | i 5 i 
Australian Bank of Com’erce BP eu ke a | 4 sa 
Bank of New Zealand ..... a 4) 8 | 5 08 
Barclays,“ A” .......0s00) : ‘| Bi ol 5 a 
DETR” piccveasessercence ee ~ 1 | a go 
British Overseas,“ A,’ ord. 5° 5 | 3 om 5u 
CRMs a 066i cieensne Wédbne * 1 (PS 
Midiand................ oer | # 5 
Munster and Leinster ...... Bat @ 2 6 a! 
National Bank of 8. Africa... 10: {| 10 1 | 3 4 rE 
Westminster .............. lo) i } i 6 a 
Williams, Deacon’s,““A” .. 57) 1 | 5 
BD PoE Spihevasvecrbacenes 1 |} 4 2 





iro 
sto 
six 
wil 


Ye 


190 


191 
191 
191 
191 
191 
191 
191 
191 





Qotober 11,1924.) | THE ECONOMIST. —_Lseppiemen | 7 


IRISH FREE STATE BANKS. 


Ix our Banking Number of May 3rd last we eliminated Irish Free State banks so included are the Bank of 
‘rom the table summarising the accounts of the joint-| Ireland, Hibernian Bank, Munster and Leinster Bank, 
stock banks of the United Kingdom the figures of the | National Bank, Provincial Bank of Ireland, and Royal 
<x Irish Free State banks. We now include them | Bank of Ireland. From the table below it will be seen 
«ith the banks operating in the Dominions. The six ! that there has been a substantial increase in profits. 























wit 
IRISH FREE STATE BANKS. 
xh AW iB sw Ae cae fee he Lk ee ea 
| Year Ended.| Net Profit.| Dividend. ee - | Dividend, 
| | mises. | Funds. en Seusiuats Tene. 
$$ | —< os —— cmc —_——— 
£ g 8 | £ % 
Bank of Ireland ......+++e0+, Dec. 31 on e6 + 17,312 533,943 | 13 
Hibernian Bank ...... eo----| June 80 10,000 we + 10,850 107,422 9% 
Munster and Leinster Bank ..| June 30 20,000 a — 1,224 182,637 | 20 
National Bank .......... esee| June 80 50,000 — 803 292,514 | 12 
Provincial Bank of Ireland ..| June 30 59,507| 125(c) 50,000 | 17,500 + 188 | 117,193 | 133 
Roval Bank of Ireland ...... | Aug. 31 98,025] 10 54,000} .. -- |+ 1,963| 67,268 10 
eee | 1,426,899 702,954]. 598,609 | 97,500| .. |+ 27,636 | 1,900.977| .. 
(a) 4¢ per cent., free of tax. (b) 5 per cent., free of tax. (c) 5} per cent., free of tax. 


In three cases the dividend for the first half-year was | able to report that ‘‘ the results have fully come up to 
paid free of income-tax, but agreement having been | our anticipation.”’ 

reached as to the amount of tax for which the banks| The balance-sheet figures are set out in historical 
were liable, both to the British and Irish Free State | tables for each bank on later pages, and the latest 
Governments, the old practice of paying dividends less | figures for all the groups will also be found summarised 
tax has been resumed. The Royal Bank of Ireland, it} in a large table. The statement appended gives the 
may be recalled, purchased, some twelve months ago | aggregate balance-sheet figures for the six Free State 
from the Belfast Banking, the latter’s 20 branches in | banks for the past two years, and of all the Irish banks 
the Irish Free State. At the annual meeting in October | for a number of preceding years. This shows that 
of last year, the chairman of the Royal Bank said that | there was a slight increase in the note circulation, but 
they had the services and advice of Messrs Price, | a decline in deposits, the latter being common to all 
Waterhouse and Co. during the negotiations, and that | the banks. 

the latter’s report stated that, ‘‘ taking all the circum- All items on the credit side have declined, but it is 
stances into consideration, in our opinion the arrange- | interesting to compare the proportion of assets held in 
ment which you have made with this bank may be | the form of investments, a large proportion of which 
considered eminently satisfactory, and the additional | are Government securities, with the ratio of all the 
business which may be expected to accrue to you as| Irish banks before the war. In 1913, for example, the 
the result of the acquisition should add materially to| proportion of assets in investments was 26.3 per cent., 
the strength and prestige of your bank, and at the| and in discounts and advances 53.5 per cent. The 
same time largely increase its earning capacity.’’ At | latest figures show that these proportions have changed 
the meeting held a fortnight ago, the chairman was |! to 42.6 and 40.3 per cent. respectively. 


JOINT-STOCK BANKS OF IRELAND. 


of ~Teotf . CashinHand| % of ot aaa | hat 
a . fis Total oneyatCall faa" faverement | fie. and + a 
biliti’s | Ldabilities. §& ShrtNotice jbilities.| — jbiliti’a] Advances. 8 

| i £ 8 { 
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ts0..| 9 | 456 | 10,874,000] 18°5| 38,591,000) 68:8 6,649,000 118 | 66,189,000, 9,086,000 16-1 | 17,144,000 0:9 28,791,000, 61:0 
18%5..| 9 | 496 | 10,200,000) 16:6) 44,890,000, 12-0, 6,148,000, 99 | 61,668,000) 11,953,000, 18:8 | 17,984,000) 29:1) 81,182,000, 60's 
1900../ 9 | 648 10,894,000, 16-0, 49,449,000, 72:8, 6,706,000, 9°9 | 67,988,000| 11,697,000, 17-2 | 17,719,000 261 $7,464,000, 
1905../ 9 | 627 | 11,890,000; 15:7) 58,556,000 sil 5,966,000] 88 ! 71,967,000) 10,896,000| 14-4 | 
1910... 9{ 663 | 11,475,000} 18-9] 62,508, 180 7,211,000] 8-8 | 89,160,000] 13,762,000, 16:7 
i9l..! 9| 679 | 11,448,000 18-4) 65,465,000] 17-0, 7,056,000, 88 | 86,01 | 14,516,000! 17-0 
wa, 9| 688 | 11,164,000] 12:9! 66,901,000! 77°1| 7,928,000! 8-4 || 86,368, 
918../ 9} 710 | 11,095,000} 12'3| 70,667,000 a 8,07 8-9 90,906 
~ 9 698 | 11,208,000] 11-8) 74,501,000} 76:3)10,91 11-2 || 97,800 
1918... 9 | 708 | 11,018,000] 10:5) 77,722,000] 74- 
co 9/ 708 | 10,844, 9-4) 83,746, sa 
1917..) 9] 778 | 11,968, $4) 99,810,000) 78 os2.s%6 088,000 
i. 9| 848 | 11,887 6°7/181,610, 176 pane 56,813 818 
1919..) 9 | ggg. 12,882, pb en 792 a ’  aiiaea 26°3 
= 9) 919 | 12,299 5-4'900,441, 88-3 : 
1.) 9] 947 | 19,154,000; 5:3 86-1)19 | 
19m2..| 9 986 | 13,779 whet | 
1990, Pa 10,429,000 5 158.091,00 86-6) 1 
159, 6-5'147,105,000' 86-U)12,035 
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AFRICAN BANKS. 


THE number of banks whose accounts are summarised 
under the heading of African banks has been reduced 
this year from six to four, by the return of the two 
banks operating in Egypt from the Colonial to the 
foreign category. Of the four banks remaining, the 
two of greatest importance are the National Bank 
of South Africa and the Standard Bank of South Africa. 
The third is a comparatively small Dutch bank, the 
Netherlands Bank of South Africa, with head office in 
Amsterdam, while the fourth is the Bank of British 
West Africa, which carries on, amongst other functions, 
the banking business of the Governments of the Colonies 
of the Gold Coast, Sierra Leone, the Gambia, and 
Nigeria. From the table appended, which summarises 
the main items of the balance-sheet, it will be seen that 
there has been a further dwindling in the note circula- 
tion to less than one million, this being the result of 
the operation of the Currency and Banking Act of 1920, 
under which the right to issue notes passed on June 30, 
1922, fram the commercial banks to the South African 
Reserve Bank. The amounts of Union notes outstand- 
ing on June 30th last were paid over to the Reserve 
Bank, and the item will not appear in future balance- 
sheets, except as regards notes issued outside the Union. 
The Reserve Bank, constituted under the Act, was 
given the sole right of issue of currency notes for a 
period of 25 years, and this was to be its principal 
function. The Act also provided that every South 
African Bank must hold stock in the Reserve Bank to 
the equivalent of 5 per cent. of its own capital, and must 
deposit large reserves with it. In respect to demand 
liabilities, 10 per cent. of the total was to be provided, 
and in the case of time liabilities, including interest- 


of July, Mr Stanley Christopherson, the chairman ‘oe 
ferred to an important change which had been made in 
the constitution of the directorate of the Reserve Bank, 
“The Government, for reasons which, no doubt, seem 
good to them, decided to depart from the American pre. 
cedent, and to make the bank representatives no longer 
eligible to retain their seats on this board.”’ He addej 
that he and his colleagues were strongly opposed to the 
change, but the Government decided in favour of it, and, 
‘‘needless to say, we accepted readily their decision.”’ yy 
Christopherson also touched upon the possibility of the 
formation by the new South African Government of 
State Bank. Among certain sections there has for 
some time past been a constant complaint that in the 
matter of credit facilities the existing commercial banks 
are deliberately withholding accommodation. Both Mr 
Christopherson and Mr Lusk, chairman of the National 
Bank of South Africa, flatly repudiated these conten- 
tions, the latter specifically stating that ‘‘ since I was 
appointed, 24 years ago, to the chairmanship of the 
National Bank I have not known of a single case in 
which we have declined business that satisfied the well- 
understood tests of sound and prudent banking. I am 
confident, too, that the experience of our competitors is 
precisely the same.’’ Mr Christopherson also said 
emphatically that ‘‘ given security and a good reason 
for a loan, 99 out of every 100 will obtain accommod:- 
tion, but I say equally emphatically that we are not 
going to be stampeded into undesirable advances by 
criticism from whatever quarter.’’ As regards profits, 
the year ended March 31st last has proved to have been 
very much more favourable than its two predecessors, 
in spite of a continuance of depressed trade and u- 

















bearing deposits, the proportion is 3 per cent. After | favourable agricultural conditions. 
| . Profit and 
Year Ended.| Net Profit.| Dividend, |7°Reserve| Pre- | Stafl | Carried | Dividend for 
| Cc. mises. unds. | Forward. | Preceding Year. 
een ee a 
! of | % 
Bank of British West Africa, Lim) Mar.31 |  95,990| 60,000; ‘5 | 999} 100,874 5 
National Bk. of South Africa,Lim| Mar. 31 et ets 5600 + 3,991 | Dr 919689. 
Netherlands Bk. of South Afriea) Dec. 31 21,813 12,000, 5 on -— 604 | 23,965 4 
Standard of South Africa, Lim, Mar. 31 | 456,897 | 312,083, 14 50,000 | 100,000 |— 5,686 | 338,82 14 


ED ae 


the first three years the proportion of reserve against 
demand liabilities was to be increased to 13 per cent. 
The Reserve Bank is not intended to compete in any 
manner with the commercial banks, and its dividend is 
limited to 10 per cent. While there is an embargo on 
the export of gold from South Africa, however, or so 
long as gold certificates are inconvertible, it may not 
pay a dividend of more than 6 per cent. per annum, 
and all excess profits during that time must be placed 
to a special fund for strengthening the gold reserve of 
the bank. When the reserve fund is equal to the paid- 
up capital, the net profit, after payment of 10 per cent. 
dividend, is to go to the Government. The note issue 
has to be secured by at least 4o per cent. in gold, and 
as to the remainder by commercial paper or trade bills, 
and by a first charge on all the assets of the bank. In 
June last an amending Act was passed providing, inter 
alia, for the extension for two years—i.e., until June, 
1925—0of the inconvertibility of gold certificates and the 
alteration (which remains in force for five years) of 
cover that may be held by the Reserve Bank for its 
note issue, British and Union Treasury bills being 
allowed to be taken as security. At the annual meeting 
of the Standard Bank of South Africa, held at the end 





778,191 | 284,083, .. | 


— 
—_—_—_-_— 


—- 
1,309 || Dr 406,825 .. 








The net profits of the Standard Bank, it will be seem, 
expanded by £67,600, while the National Bank turned 
a loss of £919,700 into a profit of £204,000. No 
dividend is paid by the latter, in order that profits 
may be conserved until the reserves have reached ade 
quate dimensions. Twelve months ago the provisions 
necessary for replenishing reserves against bad and 
doubtful debts absorbed not only the whole of the t 
serve fund of a million sterling, but involved the writing 
down of the paid-up capital from £10 to £7 4 shart. 
There was some discussion on the question of the 
ductions in capital at last year’s annual meeting, 

in August last the chairman again referred to the matte. 
He said that the conditions at present were not favour 
able for the raising of additional capital on terms 
which the directors would be prepared to recom 

In London, which would be the most likely sourct, 
supply, the bank already had large cash balances, wh 
were earning a somewhat limited return and were ' 
mobile owing to the prevailing trade and exchang® 
situation. To raise additional capital in London would, 
therefore, be unprofitable. Thanks to the reserve bat 
system, the means of supplementing the bank’s ordinary 


resources was at hand in the shape of rediscounts f 
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trade paper and Treasury bills, and full advantage was 
taken of this source of supply, with the result that the 
bank had experienced no difficulty whatever in meeting 
the needs of clients and in financing all sound business 
that came in its way. 

The balance-sheet totals of the National Bank show a 
contraction of £10 millions, but this is largely due to 
exclusion of bills rediscounted, now shown as a con- 
tingent liability, and of the decline, according to the 
chairman’s statement, only some £4 millions, or 7 per 
cent. of the aggregate, was due to‘general trade con- 
traction. Deposits are down by £54 millions, and 
loans and advances by a similar amount. The changes 
in the Standard Bank balance-sheet are smaller, de- 


| 


pal fel i | | 
| No of api 3S es | 
Year. © oO and °s | Notes.  °5 | Deposits. 
i ‘Brnchs.) p, es ae eG po 
| | a 3| 








£ £ 
90 | 2,005,800 12-0 /1,081,300! 
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posits being down by less than half-a-million, while 
discounts and advances have declined by £2} millions. 

The profits of the Bank of British West Africa de- 
clined by £4,600, but deposits show an increase of over 
700,000, while loans and advances expanded by nearly 
a million, cash representing nearly 22 per cent. of 
deposit liabilities. In reviewing the trade statistics of 
the West African Colonies, the chairman pointed out at 
the annual meeting that ‘‘ notwithstanding the im- 
provement in value of certain products and the increase 
in total quantities of produce exported, the West African 
native was worse off, as he had to pay a relatively much 
higher price for the goods he bought, and the exporters 
and manufacturers in this country suffered in conse- 
quence of the falling off in demand.”’ 
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16,672,400) 3,887,700, 23°3 










| ' i 

1800..) 2 | 65 10,408,600 62:4 | 1,582,300 95 | 0,920,700| 65:4 
m.. 5 165 | 4,684,000 18°3 |1,852,200 5-2 24,424,900 69-0 | 85,306,300 11,511,900) 32°6 | 4,092,200 11-6 /118,559, 52°5 
oat a 363 | 8,480,500 13:4 |2,088,000  8*2 | 45,858,400 71-2 64,277,900) 16,206,600 25-1 | 8,805,700 13-4 | 36,549; 56°8 
ae.. a 444 | 8,289,700 13°4 (2,035,300 8:3 | 48,628,800 71-2 | 61,144,200) 17,755,900 29-0 | 6,374,400 10-4 | 30,509, 49-9 
ant a] 492 | 8,556,100 12°83 2,387,100 3-4 | 49,130,700, 70:5 | 69,634,300 14,578,800 21-0 | 5,085,600 7-3 | 41,751, 60-0 
ws | 6 | 502 | 8,935,075 12:3 2,248,113) 3-2 | 50,145,773, 70°2 | 71,258,938) 15,693,005, 22:0 | 5,170,950 7:3 | 41,670 760) 58°5 
a 488 | 8,709,895, 12-0 (2,619,800, 3:6 | 58,140,570, 786 | 72,214,499)19,919,467 27°5 | 5,912,468, 8-2 | 88,944,792) 53°68 
3, 547 14,117,683 18:9 2,798,584 2-7 | 73,560,990, 72°2 101,850,210, 20,869,809, 20°0 |14,494,301, 14-2 | 57,258,126) 563 
ek ad 583 14,503,493 11-9 |3,796,769 3-1 | 90 325,713 74-2 /123)199,396] 28,793,758 19°5 |18,849,944| 15°5 | 68,844,346) 56-1 
= 4 704 |15,023,804 10-4 (5,106,119 8:5 |108,783,064) 75:0 |145,190,299! 28,384,561, 19°5 (19,856,968 13°6 | 84,415,701) 58-0 
ais. os '6,689,581| 8-5 |148:161,850, 76-0 |188,192,568/33,665,999| 17 8 |27,650,096, 146 |108 133,879, 57°3 
oat al 873 17,046,427, 6:8 8,988,619 3-6 |189,892,101| 76:0 |249,256,327) 46,066,481) 18:5 |37,267,885' 14-9 189,946,510 56-0 
om | 4 or 17,975,721 8:5 {9,244,449 4-4 151,698,145) 71-€ |211,874,720) 85,568,723, 16-@ |20,852,477, 9°9 (126,626,573) 600 
= 99 17,620,100 9-7 ‘8,706,569 4°8 |128,532,959) 71-0 |180,687,942) 27,851,939, 20-9 |19,877,552, 10-7 | 99,519,141) 55-0 

* 857 _'16,684,960' 9-7 ‘1,281,777 0-7 |127,608,097! 74-8 |'171,380,264'29,845,362' 17-2 |29,847,989 17-4 | 91,226,581! 53°3 
es | 812 10.000.152 76 sgstary 0-9 | 95,457,147] 72:9 11 45 90,28.040.67 18-8 |14,829,448] 10-9 | 73,106,39(] 55°8 

+/ 41 675 | 9,101,413' 7-6! 992,511} 0-8 | 90,165,360) 75-7 #119,310,068!23,724,032' 19-9 112,999,268} 10-9 | 63,816,524) 68-2 








INDIAN BANKS. 


IN many respects the year 1923 was one of disappoint- 
ment for Indian banking institutions. Trade was 
very slack during the early months, and although ap 
improvement took place towards the close of the period, 
a has been continued since, the Indian banks did 
little more than mark time. It is, however, significant 
that the remarks of the chairmen of the exchange 
— — offices in London all incline towards a 
hs view. The outlook for improved trade in 
a, which forms the main text of the speeches, has 
0 a large extent been realised. Stocks have been 
— and the accumulations of the ‘‘ boom ”’ years 
distributed, leaving markets in a favourable position to 
accept new business. 
Another favourable aspect of the general situation 
7 _ the recovery of the country from the depres- 
— o' Previous years. The Budget for 1923-24 has 
€n virtually balanced, and that for 1924-25 is ex- 
or. to show a surplus of over three crores of rupees, 
ied: permit of a reduction in the salt duty. A good 
ieee and economies in administration have con- 
oe 0 this encouraging result, which makes the 
é €ssity of an external loan this year a remote con- 
ingency, : 
ome * landmarks of the period since that 
ene’ ef 2 the reports has been the successful appear- 
wane be Py new India Rupee Loan, issued in long- 
re om repayable at par in 1945-1955, and in short- 
aie nds repayable in 1933. Both classes of security 
nterest at 5 per cent., free of Indian income-tax. 
tame papa of the sale of India Council remit- 
dias, : ~ a lapse of seven months is a further in- 
weirs cer the revival of Indian trade. India drafts 
snsaiiie oe in February, subsequent offerings 
belemet a no response. The favourable trade 
of ae s been coupled with a sharp rise in the value 
rupee, which is now well over 1s 6d, against a 


ha 
Si 


highest point of 1s 5 9-32d during 1923. The heavy 
demands of India for South African gold, which for 
several months past has been shipped from Durban 
direct, affords corroborative evidence of growing 
prosperity in India. 

How far the movement has been assisted by the im- 
proved financial organisation brought about by the 
formation of the Imperial Bank of India, through the 
amalgamation of the three Presidency Banks of Bengal, 
Bombay, and Madras, it is at this stage impossible to 
say. The amalgamation, which took place in 1920-21, 
removed many of the limitations which handicapped the 
Presidency Banks as separate concerns, with respect 
to the granting of loans and business in exchange, and 
facilitated economies of administration. The Imperial 
Bank was made the Government’s banker, and en- 
trusted with the management of the public debt. It 
is under an obligation to open 100 new branches by 
1926. The latest report, which covers the half-year to 
June 30th, shows that 70 have already been opened, 
and that eight more are shortly to start business. 

Net profits for the half-year amounted to 
Rs. 78,81,700, as compared with Rs. 76,01,175 in the 
corresponding period of 1923. The dividend of 16 per 
cent. was maintained as before. The main point of 
the directors’ remarks relates to the strong demand 
for money during the half-year. Considerable pres- 
sure was experienced until well into June. The half- 
year opened with the Bank rate at 7 per cent. It rose 
to .9 per cent. on February 14th, and was reduced by 
successive stages to 6 per cent on June roth, and is 
5 per cent. at the present time. Owing to the 
monetary stringency, it soon became necessary to put 
into operation the Indian Paper Currency Act, passed 
in the summer of 1923. The object of the Act is to 
enable the Government of India to lend from the Paper 
Currency Reserve to the Imperial Bank in times of 
stress. As the additional currency issued to meet legiti- 
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mate trade demands returns to the Imperial Bank, it is | should be invested in the business has been expressed 
retired, so that no permanent addition to the circulation | Some of the changes are due to altered methods, Thes 
takes place. The Bank found it necessary to borrow from | it was pointed out by the chairman of the Mercantile 
the Paper Currency Reserve against trade bills to the Bank of India that the large reduction in the amount 
full extent of the 12 crores of rupees sanctioned under | standing against bills receivable is explained by th 
the Act. The loans were not fully paid off until | fact that on December 31, 1922, the bank held about « 
June 21st. million of Indian Treasury bills in India, and none » 

From the summarised accounts of the four exchange | December 31, 1923, the funds being then otherwise 
banks given below, it will be seen that net profits for employed. It is now largely the custom of merchants 
the year 1923 show an aggregate decline of £14,386. | in India to draw against their shipments by telegraphic 
Dividends have, however, been maintained at the | transfers rather than by bills of exchange. In the case 
previous year’s levels, and the decline in earnings is|of the National Bank of India, the reduction of bills 
on a smaller scale than was the case a year ago. Com-| was accounted for by the conversion of a great part 
parisons of dividends and profits for 1923 and 1922, and|of the holding of Indian and British Government 
details of the past year’s appropriations, are given Treasury bills into short-dated securities. Such move- 
below :— ments tend to obscure the deductions that would other- 
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Year Ended.) Net Profit. Dividend. &e. mises. | Funds. | Forward | _Dividend_for 
|| Preceding Year. 
—_-—- ee eel -—- —<—<—<$—<—j —| —_—. 
i £ £ % £ £ £ £ £ % 
Chartered of India, Aust.,& China} Dec. $1 782,707 | 607,500} 203*) 100,000 | 50,000 | 25,000 |+ 207 | 789,531 20} 
Eastern Bank, Limited........ Dec. 31 121,847 | 90; 9 20,000 | 10,000 -- |+ 41847) 120320 9 
Mercantile Bank of India, Lim) Dec. 31 258,706 | 168, 16 50,000 20,000 | 15,000 |+ 5,706 267,434 16 
National Bank of India, Limited} Dec. 3i 534,799 | 400, 20* 50,000 | 20,000 | 25,000 |+ 39,799 | 535,160 20" 
Total .....-ceccesecss 1,698,059 |1,265,500) .. 220,000 [100,000 | 65,000 !+ 47,559 1,712,445 








* Free of tax. 


A comparison of the main figures of the exchange | wise be drawn from balance-sheet alterations. 

banks, which are concerned with the finance of trade] Two instances of difficulties in the Indian banking 
at the great ports, is afforded by the second table, | world came to a head during the year in the failure of 
which gives the aggregate figures of the main items | the Alliance Bank of Simla and the absorption of the 
of the balance-sheets as at December 31st. It gives | Tata Industrial Bank by the Central Bank of India. 
evidence of the difficulties of trade during the period. | The liquidation of the Alliance Bank was undertaken 
Tendencies referred to in a similar article a year ago| by the Imperial Bank, and the outcome has shown that 
have been continued and accentuated. The main fea- | its difficulties were, in the main, rather local and par- 
tures demanding notice are the contraction in deposits | ticular than indicative of any fundamental defect in 
from £93 millions to £90 millions, and the sharp|the Indian banking system as a whole. The present 
drop in discounts and advances from nearly £76 | year has been happily free from any such contretemps. 
millions to £62 millions. The relative decline in the " The Japanese earthquake in September, 1923, and 
latter, representing over nine points in the ratio to lia- | the civil war in China, which still continues on an inter- 
bilities, is, indeed, not paralleled since the early vears | sified scale, were factors which affected the Chartered 
of the war. In conjunction with this movement there | Bank of India, Australia, and China, whose interests 
has been an increased disposition towards greater | are concerned with these countries as well as with 
liquidity of assets. Thus, cash in hand, at call, and | India. The bank chairmen take the view that the poli- 
short notice has increased from about £15 millions to | tical troubles in India should not be regarded too seri- 
£17 millions. _Investments have risen from £28 mil-| ously. India is claimed to be sound at heart and loyal, 
lions to £ 36 millions, illustrating the tendency towards | despite the occasional blasts of hot air which at times 
a greater utilisation of banking funds in the purchase | cause an overheated atmosphere in the council cham- 
of stocks, owing to the falling off in the demand for | bers of that country. The general position of business 
credit by industry. Some part of the decline in dis-| in the East is regarded as in a far healthier state than 
counts and advances is no doubt due to the liquidation | it was 18 months or two years ago; and the Indian 
. = advances. Although, in accordance with sound | banks as a whole stand in a position fully prepared to 
oe ane practice, a strong liquid position is desirable, | meet the increased demands of trade when the hoped- 

e feeling that a larger proportion of the resources | for revival becomes an accomplished fact. 


INDIAN BANKS WITH OFFICES IN LONDON. 
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1090..| 5| 50 | 4,547,900 : wd oleae £ eae 
a —" 12°1 1,241, 3-4 | 17,964,400 50-0 | 36,008,400) 4,321,200) 12.0 S-1 | 97,541,300, 769 
1900..| 5 | 54 | 8,186,800, 105 | 699 2-3 | 18,084,800 58:5 || 30,207,600! 4,704,900) 15:5 9-2 | 29,147,900 12% 
} | j | 
i 18 | 23,473,900 66:5 8:8 | 23,694,900 69 
5; 8 11 | 34,547,000 729 8-7 | 82,101,200 67# 
| 
6) 104 13 | 43,470,800 69-2 | 65 | 43,745,100, 698 
: = 15 | 41,494,040 68:3 73 | 41,310 a 
5| 91 17 | 42,893,465 71-9 11-2 | 35,511 es 
si 2 16 | 48,782,482 73-8 19-1 | 42,085,918 6 
15 | 54,574,879 73-0 08 
4| $8 ‘3 6it 
i] | desta as 
10,844,649, 6:7 
4) $4 [14,171,476 89 680 
4| 94 |14,565,864) 11-1 631 
tg hessomy 33 Santa fs [lett : 
: 13°3 90,619,019 73-3 #123,728,818)16,978,419 








i ee te ee lee ee i a ee 





us 
ile 
int 


October 11, 1924 } 


THE ECONOMIST. 


E maemaeeae | 11 


AUSTRALASIAN BANKS. 


THE most important event in recent Australian banking 
history was the introduction in the House of Represen- 
tatives in June, by Dr Earle Page, the Commonwealth 
Treasurer, of the Commonwealth Bank Bill. The main 
features of the Bill, which was passed by both Houses 
in August, were summarised by our Melbourne cor- 
respondent in the Economist of August 2nd (p.193). 
It provides inter alia for the appointment of a board of 
directors, to control not only the general business, but 
also the note issue, for the issue of capital, for a board 
to fix and publish its discount rate, and introduces a 
compulsory system of settlement of balances between 
other banks, through the Commonwealth Bank. These 
amendments to the Commonwealth Bank Act are pro- 
posed ‘‘for improving the efficiency of the Common- 
wealth Bank and making it a Central Bank.’’ The 
Commonwealth Bank started without any capital, and 
has accumulated profits amounting to about £4} mil- 
lions. It is proposed to capitalise £4 millions of these 
profits, to authorise the Treasurer to raise £6 millions 
by way of loans, and to hand over the proceeds to the 
Commonwealth Bank as additional capital. It is not 
proposed to interfere with the authority already included 
in the Commonwealth Bank Act, under which the bank 
may issue debentures up to £10 millions. The section 
which appears to have aroused most discussion in the 
banking world was that relating to bank settlements, 
which required the banks to ‘‘ settle balances as be- 
tween themselves by cheques drawn on the Common- 
wealth Bank.’’ In his speech introducing the 
Bill, Dr Earle Page claimed that this “ will 
necessitate the keeping by each bank of some 
funds with the Commonwealth Bank, and will tend 
to strengthen the central system. There is to be no 
compulsion as to the amount to be kept by any bank 
at credit with the Commonwealth Bank, but it is hoped 
that confidence in the new management will bring about 
voluntary placing of considerable credits with the Com- 
monwealth Bank, just as is the case with the Bank of 
England, which holds practically all the cash reserves of 
the ordinary banks, and which, in the true sense of the 
term, is a bankers’ bank.’’ This provision is to be 
brought into operation when proclaimed by the Com- 
monwealth Government instead of on January 31, 1925, 
a slight interval being allowed for the banks to make 
necessary arrangements. The provision, however, is 
not considered likely to lead to large balances being 
ao with the Commonwealth Bank by the ordinary 
nks. 

The board of directors is to consist of the Governor 
of the Bank, the Secretary to the Treasury, and six 
Persons who are or have been actively engaged in agri- 
culture, commerce, finance, or industry. The original 
Proposal that two of the directors should be appointed 
on account of knowledge of currency has been dropped. 
Any decision of the board respecting the note issue re- 
quires six votes out of the full eight if all directors 
are present, or five votes if any of the directors are 
absent. Our Melbourne correspondent writes that an 
amendment was proposed to the effect that Australian 
notes should not be issued to the general banking de- 
partment of the Commonwealth Bank by the issue de- 
partment without the approval of the Treasurer. This 
amendment was supported by the Government, but after 
Passing the Senate was rejected by the House of Re- 
Presentatives. The position now is that the board can 
apply to itself for notes for the purposes of the general 
banking department, and will thus be in a dual position 
without further check upon its decision. The object of 
the proposed amendment was to ensure that the Com- 
monwealth Bank should not use the note issue as a 
means of competition against the ordinary banks, or as 
4 means of inflation. 

new section inserted in the Bill provides that the 
rd may issue Australian notes to the Commonwealth 


Bank or to other banks in Australia in exchange for. 
money or securities lodged with the London branch of. 


the Commonwealth Bank. This does not really go be- 
yond existing law, which, however, it renders more 
specific in application and frees from ambiguity. The 
section was inserted in the Senate, and was accepted 
by the House of Representatives by a majority of one. 
If availed of by the board in administration, it will 


enable additional notes to be issued in Australia at cer-. 
tain times of the year to meet seasonal requirements: 
against liquid assets in London. The legal requirement 


of a 25 per cent. gold reserve at least against the total 


issue is not modified. The note return as at July 28th, 
shows a total issue of £56,890,225, of which. 


434227,989 is held by the banks (including the general 
banking department of the Commonwealth Bank), and 


422,662,236 is in the hands of the public, the gold, 


reserve being £24,280,959, or 42.68 per cent. of thé 
total issue. 

Turning to the question of general banking. condi- 
tions, we give in the following table a picture of the 
visible trade balances year by year since the beginning 
of the war :— 


(Million £'s.) 
——— Excess of-—— 
Im Imports. Exports. 


. 3 


rts. Exports. 


1914-15.... 644 6 .... 38 ° 
1915-16.... 777 . 748 4... 29 ee 
1916-17.... 762 .... Q79 2... oe ecvoe 219 
9R7-18.... GBS wcce SEH wore 2c ccce BHI 
1918-19.... 1023 .... ISD 2... «2 oooe UG 
1919-20.... 99:0 149-8 eee. 508 


1920-21.... 1638 .... 1322 .... 316 é 
1921-22... 1030 .... 127B .... 2s ese. 248 
1922-23.... 1318 1... BID coe WD .cce 9 
1923-24.... 1406 .... N96 .... 210 .... op 
In considering these figures some allowance has to be 
made for the fact that the British Government paid 
for wool some considerable time before it was shipped, 
and also for the supplementary payments received in 
respect of the Australian wool growers’ half share in 
profits on resales. Other items to be taken into account 
in considering the balance of payments are the annual 


remittance to be made for interest on British capital 
invested in Australia, publicly and privately, and on the. 


other side fresh public borrowings and private invest- 
ments of British capital in Australia. In his speech 
introducing the Commonwealth Bank Bill in June, Dr 
Earle Page said: ‘‘ Because Australian exports (visible 
and invisible) have been in excess, the Australian banks 
have accumulated in London much more money than 
they need there, and, consequently, exchange rates are 
favourable to the importer and unfavourable to the 
exporter. Money in London can be transferred to Aus- 
tralia only at considerable cost, and that has induced 
Governments and others locally to borrow moneys which 
might have been obtained in London. Both because so 
much of the assets of the banks are in London and 
because Governments are forced to borrow in Australia, 
money here is very tight.’” The accumulation: of 
balances in London is put in some quarters as high as 
£50 millions. but an authoritative article in the Times 
Trade Supplement of September zoth disputes the 
statement that there is a large surplus of funds here, 
and figures are produced which show that the surpluses 
of exports in the war years have been cancelled by ex- 
cesses of imports since the war, due allowance being 
made for borrowings and interest payment. The writer 
of this article claims that the cause of the present break- 
down in the matter of the exchanges is to be found 
rather in the shortage of currency in Australia, and that 
one of the remedies, which has been practically agreed 
to in Australia, is the curtailment of the flow of imports 
by reducing borrowings in London. In the meantime, 
the difficulty of remitting funds to Australia is as acute 
as ever, and on Tuesday of last week the Associated 
Australian Banks in London raised the price of cable 
transfers on Australia from 55s to 60s per cent. The 
principal reason for this fresh rise in the value of the 
Australian pound is an aggravation of the currency 
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position in Australia owing to the high prices which 
the new wool clip is fetching, and to the preparation 
for dealing with a heavy wheat crop. 

The situation in the case of New Zealand is not so 
dificult. Exports continue to show a substantial excess 
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generally, are better than in Australia. For the Jag 


financial year the Treasury was able to show a surplus 
and the general improvement in conditions is reflected 
in the banking figures, deposits exceeding advances y 
a larger margin than in the preceding year, while both 











over imports, and financial and economic conditions, | have increased. 

Se | | ) ied | _ Profit and 
Year Ended) Net Profit.| Dividend. | T° Meserve) EXO | lett | Porwaea, | _ Dividend for 
‘ i j i } j Preceding Year. 
Pe ee oe: £ £ a. a |. Ss %, 
of Commerce,L.| June 80 143,258 84,000 7 40,000 | 10,000, .. + 9,253 | 140678 ‘7 
i .-.-| Mar. 81 | 115,693 | 87,500) 10 30000) .. | .. |— 1677 | 94889; 19 
Bank of Australasia seeeveseeee Oct. 15 618,559 520,600 13° 100,000 | i ee — 1,441 620,106 | 13° 
Bankof New South Wales ....| Mar. 31 | 851,514 | 600,000 10 250,000, «. | «- | 1,614 | 771,102) 19 
Bank of New Zealand Mar. 21 | 785,882 | 487,907) 133| 163969, .. | .. (+ 84,556 | 553,639 13) 
Bank of Victoria, Limi June 30 193,789 | 133,021) 9 50,000... | 3,000/+ 7,718 | 183,706 9 
Commercial Bk of Australia, June 30 264,542 | 142,426) 15 £1,948 | 10,000, .. (+ 20,163 | 234419! 35 
Com. Banking Go. of Sydney....| June 80 | 451,567 | 330,170 10 120000| .. | .. | 1,897 | 422068 19 
English, and ian| Jume 30°23, 470,847 | 178494) 129°) 211,848 | .. | 75,500 /+ 5,605 | 345,475 10" 
National Bk. of Australasia. Lim| Mar. 31 | 408168 | 307,973 10 | 123,177 | 40,000 |. |+ 27,018 | 442178 19 
National Bk. of New Zealan Mar. 31 | 242,935 | 175,000, 14*| 10,000 | 20,000 | 28,944 '+ 9,991 | 228,747) 14 
National Bank, Limj June 80 | 176,888 | 137 123 40,000 | vo | ee [1,492 149,951 | 1 
Bankof Australia, Limited] Mar. 21 | 123,389 | 175,000 10 40,000; .. | « |+ 8,839 || 119,305; 10 

Union Bank of Australia, Limj Feb. 29 | 550,292 | 








—— 


450,000! 15* 100,000 | .. | ef |+ 292 552,894 | 15" 
J} | _ 
| 5,438,298 (3,708,771) .. | 1,870,442 | 80,000 | 107,444 |+ 171,641 || 4,358,557 


* Free of tax. 


Profits, with only two exceptions, show an increase, 
which in some cases is very substantial, but dividends 
are mostly maintained at the same rates ; but as capital 


increases have not been uncommon, the amount dis- 
tributed to shareholders has risen by over £/280,000. 


AUSTRALASIAN BANKS 
















The paid-up capital of the 14 banks has increased by 
£2,700,000, and the reserves by nearly £'1,800,000. 

e features of the table below, which summarises the 
main balance-sheet items, are the shrinkage of nearly 
a million in the notes in circulation, and the increase of 
419 millions in discounts and advances. 
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é | ital S 3 3 S| Zilv: t 3 

S | No. of} Capital | == 63 33 SE Invest- | 3 | Discounts »2 

Year. B and = | Notes. | 3 S| ie = and s 
Z FOCDB. Reserves. we Re 8 aeg | Monts. | wa | Advances. *4 

rs id a 4 | id fe 

£ 

1800. 2-6 146 3°7 (145,535 181 
1900. 2:8 Q1°1 8-2 | 102,820,200; 65°3 
1906. 2-7 26:3 7° |103,391,100, 642 
1910. 2-4 25°8 8-1 132,955,900} 625 
1918. 0-9 28:8 5:8 |146,287,600| 625 
1914.4 18 | 2,973 08 29-0 7-6 |158,450,596, 605 
4018.4 18} 2,294 1-2 801 8°5 |153,402,635 58:3 
1916.J 18 | 2,297. 1:3 26'1 10°5 | 167,071,064 600 
1917..| 17 | 2.959 19 QT-4 128 162,488,312 584 
1918..| 17 | 2,996 2-1 95°4 15-0 |177,398,316| 569 
1919..:/ 16 | 2,906 2-3 216 | 18-2 |208,944,051| 62°8 
1990..| 16 | 2,398 2-2 93:2 | 197-8 \214,736,390| 56°0 
2921..) 15 | 2,364 9-1 21°3 | 10-5 |251,737,300) 660 
1982..| 14 | 2,495 2-1 23:8 3 10-0 |247,031,583| 64° 
1923...) 14} 2,585 2-0 21-2 | 11°6 |261,325,689| 64°9 
1984...) 14) 2,638 1-7 | 20-4 99 (280,193,236 671 











CANADIAN BANKS. 


iTuE period covered by the accounts whose figures are 
tabulated below was one of great interest, and not a 
little difficulty, for Canadian banks. The interest 
centred largely on the decennial revision of the Bank 
Act—the new Act was finally passed at the end of 
June, 1923—and the campaign for large changes in the 
Dominion’s banking system which was stimulated by 
some untoward happenings among some of the banks 
not quite of the first rank. The revised Bank Act as 
eventually passed embodied no new principles. “ The 
powers and privileges of the banks,’’ to quote the words 
of Sir Vincent Meredith at the meeting of the Bank 
of Montreal, ‘‘ remain very much as before, neither 
enlarged nor contracted ; but provision has been made 
in the way of wider authority of auditors and heavier 
responsibility of directors, by which means it is hoped 
to strengthen the safeguards for depositors and share- 
holders. It is trite to say that, however rigid the law, 
the solvency of banks—as, for that matter, of all busi- 
mess—depends upon the integrity, diligence, and 
perspicacity of the management. The amended Act 
Continues to the banks scope for wide and helpful 
operation in finance and commerce, restrained by con- 


siderations of safety, but not so hampered as to prevent 
fair profits under prudent direction.’’ In other words, 
the quack remedies of credit and currency cranks and 
alarmists were rejected; the main features of the exist- 
ing system were upheld; and it came to be realised 
that even the most rigid and exacting system would not 
have prevented the banking troubles in Canada last 
year. The reverberations of these troubles have not 
yet wholly died away, and the Home Bank trouble = 
been the subject of long and exhaustive inquiry. + 
great banks of long tradition and prestige appear ” 
have benefited in this way—that the alarm caused among 
depositors tended to drive deposits from the small “dl 
the large institutions. Evidence of this is afforded 
the growth in the deposits of the three largest ban . 
which can be traced in the individual balance-she 
statements on a later page. But there 1s ane 
to the picture. For instance, Sir Vincent Meret’ fly 
the speech just quoted, attributed a fall in profits cue a 
to the fact that he and his directors “ felt oe, ; 
view of the possibility of untoward developments 7 
banking world, our cash reserves should ae ues 
exceptionally strong to enable us to lend aid t a 
when called upon to do so.’’ Of special interest 
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the remarks of Sir Frederick Williams Taylor at the 
same meeting on the subject of the banking troubles 
referred to. Sir Frederick said :—‘‘ In the case of two 
Canadian banks, public balance-sheet adjustment of 
reserves has been necessitated. One small bank has 
closed its doors, and another moderate-sized bank has 
considered it the part of wisdom to merge with a larger 
institution. If we had been experiencing troubles of 
this nature here while the rest of the world was free 
from them, there would be more point in the criticism 
that our banking system must be at fault, but no 
country has, in fact, escaped post-war banking losses 
and no banking system has proved invulnerable. The 
truth, indeed, is that few countries have come through 
so well as our own.’’ 

But it was not merely the domestic troubles 
in the banking world which made 1923 what 
one authority described as ‘‘ probably as trying 
a year for Canadian bankers as any year since 
1867.’’ In addition to the obstacles of high living 
costs, heavy taxation, the poverty of European 
customers, the insufficient recovery of world trade, and 
an unbalanced Budget (including railways)—obstacles 
common to many other countries—Canada has been 
suffering from the population question, anxiety being 
caused by the large exodus to the United States, which 
was great enough to outweigh altogether an improve- 
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ment in immigration figures. A saving feature of the 
situation was, however, the gathering of a bumper 
harvest, which, although the prices obtained by the 
farmers were low, set money in circulation and thawed 
out frozen credits. Both exports and imports were 
higher in 1923 than in 1922, while business failures 
declined. Altogether, although Canada had her 
peculiar troubles, which made things difficult for the 
banks, she enjoyed a more fortunate experience in 
1923 than many other countries, and was, perhaps, 
the more disposed to exaggerate her troubles because of 
the far greater prosperity enjoyed by her great 
Republican neighbour. 

Of the current year as affecting banking results, it 
is too early as yet to speak with definiteness, for much 
depends upon the harvesting. The crops have 
passed through vicissitudes, reflected in widely 
varying estimates at various dates, but it is 
clear that the total yield of cereals will fall very far 
short of last year’s high figures. Nor have industrial 
conditions shown much improvement. Canada, like 
the mother country, looks for the approach of better 
times when the new régime in Europe begins to pro- 
duce an increase in world trade activity. As regards 
her greatest banks, satisfaction may be derived from 
their passage safe and sound through the many diffi- 
culties of recent years. 





Year Ended. Net Frofit.| Dividend. 7° Reserve, Fre- 


| £ & | 
Bank of Montreal ........ sees) Oct. 381 899,283 | 763,000 
Bank of Nova Scotia .......... | Dec. 31 420,907 | $20,000) 
Canadian Bank of Commerce ..; Nov. 380 598,648 | 400,685) 
Colonial Bank = .......000. .e.| June 30 97,678 69,456) 
Dominion Bank ...... whadu | Dec. $1 225,874 | 156,000 
Royal Bank of Canada ........ | Nov. 30 781,863 | 571,200) 


Union Bank of Canada ......| Nov. 80 206,686 144,000 9 27,524 


j ee 














stat | carrica | Pratt and, 
&e. | mises. secel Forward. | preceding Year. 
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% | £ £8 | & a: &  s 
14 | 106,130 | 10,000' .. |(+ 20,158 | 951,338 


16 | 20,000 | 50,000. 15,000 |+ 15,907 || 424,536 
12 | 171,918 | 71,918 , 36,017 |+ 18,110} 616,939 
8 | 80000 | .. | .. | 1,772] 95,745 
13 | $2,432 | 15,000| 9,000 |+ 13,442 || 208,536 
14 | 95,000 | 80,000} 20,000 |+ 15,668 | 791,694 

+» | 9000 |+ 88,162 | 226,212 














$83,004 | 226.918 | 82.017 |+ 114,665 |) 3,309,995 





ON icine niet bs 8,230,939 |2,424,335' 
CANADIAN BANKS WITH OFFICES IN LONDON. 

oe [ee | | | Cash in | | 

£| 33 Capital % of | % of % of | Total | Hand, | % of — | % of Discounts | % of 
Year, @) 5 § and | Lia- | Notes. | Lia-| Deposits. Lia- | Assets or | Money at! Lia- | Lia- and Lia- 

2% & | Reserves. | biliti’s biliti’s biliti’s|| Liabilities, Call and_biliti’s biliti 

ee | Short — 
a a Notice. ae } 

ee ee | 

1890.. 4) 75 | 6,907,1 41-3 || 22,200,800), 3,510,900 
1900..4 | 95 | 6,679,1 52°6 || 30,544,200) 4,567; 
1905.. 4 | 254 | 9,541 692 || 58,981,200) 18,677,200 
1910... 5 | 590 /13,129, 72:4 |107,995,700), 42, 
1918... 7 | 1,888 |23,302,000 . 77°6 ||184,190,1 , 56,844,700 
1914.., 7 | 1,449 [23,727,897 75-0 Ena | 64,485,802) 
1915... 7 |1,473 |23,730,164| 12:3. . 75°8 |192,884,515), 64,458,514) 
1916..| 7 | 1,489 23,730,165 79°83 |'228,077,555| 95,972,044 
1917... 7 | 1,491 |23,818, 80°2 |\248,278,628) 99,818,860 





79°2 ||297,735,149) 109,679,664’ 
79°1 |344,068,311) 111,225,247 
79°1 | 487,330, 
79°1 |:477,368,871) 167,415; 
80°7 ||426,289, 150,734,7 
79°5 ||419,597,232) 152,14 
79°4 443,436,332) 144,669,111 


149,427,464 





FOREIGN BANKS WITH LONDON OFFICES AND BRITISH BANKS TRADING OVERSEAS. 


No review of British banking can be considered com- 
plete without taking into consideration all those banking 
undertakings trading overseas which have offices in 
London. These may be roughly grouped into two 
sections, namely, British banks, with headquarters 
either at home or abroad, and foreign institutions with 
branch offices in London. 

It is, of course, very difficult to draw a distinct line 
between the various British banks operating abroad, 
but in our first table will be found a little group of com- 
panies including a few concerns of comparatively 


recent growth, together with some dating back before 
the war. 


The expansion of the business of the British Itafan 
Banking Corporation is welt illustrated in figures given 
by Mr Beaumont Pease, at the general meeting of the 
company ; in the clearing accounts with its bankers an 
extraordinary growth in turnover is recorded, s 
from approximately £4 millions in 1917 to £5 
millions in 1923. Liquid resources at December jr, 
1923, are stated to be £1,986,177, as agaimet 
£:1,162,083 on December 31, 1922. To those seeKing 
statistics on the measure of trade between Italy and 
this country, we recommend them to read the chair- 
man’s speech, to which we have already referred. The 
British Overseas Bank now has new articles of associa- 
tion, and although some of the powerful banks which 
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5 pleme % ee gee aed i a ner — ey eee ee . 
coe aoe é I Disco 
Capital and Deposits. Cash. Investments. ont Penal 
eB nee 
Este reeoerromeaprsnentr | tte 
" 1999-28, | 1928-24. 2022-93. 1923-94. | 1922-28. | 1923-24. | 1922-23 | 1923-24. | 1922-25. | 1923-04 
| er | Leto, 
ee ae ee. 1.998,418| 1,836,686) 1,468,812, 745,919| 619,319| 174 111| 956,586) 1,678,001 Lean 
— , ay ’ ’ ’ ’ y . 7 iy : ' : = 
British Italian sat — s0se 000) 1/511,511| 1,712,067) 1,908,581] 2,134,845| 378,523) 377,348) 1,011,480' 947/439 
British Overseas ion ....| 1,499,569} 1,825,000) 1,224,951) 969,499)| 463,419} 487,051) 1,048,697 969,300 1,143,678, 749.139 
Hamb oe ieee ore 2,050,000) 2,050,000'13,513, 195|12,292,946) 3,144,661] 4,039,292} 4,850,598) 1,952,357) 7,456,437, 8,940 767 
a4 ng Corporation| 2,709,160) 2,729,160 10,360,705, 9,491,219) 4,892,647] 8,418,134) 1,593,408) 1,424,408 12,015,479 10,477 404 





P. and 0. Banking Corporation 


helped in its formation are no longer shareholders, the 
chairman was able to assure shareholders that they 
will not lose by anything that had been done. 
Perhaps it is also worth while here to draw attention 
to the steady development of the Anglo-Austrian Bank. 
Acceptances have grown slowly, but steadily. The 
chairman in August last pointed out that great care 
was being taken in the selection of business, which was 
strictly limited to transactions genuinely reflecting the 
movement of commodities. 


We still consider it unwise to produce our table of 
Continental banks with currencies reduced to sterling 
for comparative purposes, on account of the fluctua- 
tions in foreign currency, and of the inadvisability of 
employing the pre-war par of exchange. The detailed 
balance-sheets, however, of all the leading Continental 
banks will be found on later pages in their respective 
currencies. The Société Générale Pour Favoriser, &c., 
reports that advances on guarantees at 272,089, 500f 
have increased nearly 70 million francs, and cheque ac- 
counts have advanced from _ 1,233,631,000f to 
1,272,933,432-01f, being 39,302,428.89f more. But 
“les dépéts a l’échéance fixe ’’ have decreased from 
122,499,000f to 101,711,100f, being 20,737,goo0f lower. 
‘Les acceptations 4 payer’’ show an increase of 
27,946,689.40f  (103,258,485.37f compared with 
75»311,795-97f), and the sundry current accounts show 
one of 236,438,838.90f (3,999,377,907-86f compared with 
3,762,939,068.87f). The net amount of the profit and 
loss account is 28,482,402.55f. Compared with last 
year’s figure, this is an increase of 2,942,449.81f. The 
sum brought forward from 1922 was 5,255,657.02f, 
which, added to the vear’s profits, makes the total 
33,708,059.571. 

The Crédit Lyonnais, in its annual report, review- 
ing the progress of its offices abroad, says that in 
Algeria the year has been a very good one, and farmers 
were able to pay back a considerable amount of their 
loans, profits on corn, barley, oats, and tobacco being 
better than in 1922. The wine trade, too, has been 
good, and high prices were realised. In Tunis the 
harvest has been a good one, but olives showed a loss, 
although on the other side the wine trade has been 
very satisfactory for both producers and merchants. At 
Geneva the economic situation still depends upon the 
exchange, which makes export difficult, and hinders the 
hotel industry. The development of the Geneva 
Agency is not all that could be desired, but conditions 
atthe Tunis officeshaveimproved. The report of the third 
of the big three French banks, the Comptoir National 
D’Escompte de Paris, shows that deposits have risen to 
2,413 million francs, an increase of 181} millions. 


Acceptances amount to 120,922,069f, having increased 
35,893,891f. Reserves total 72,429,570f. 

In dealing with the British Italian Banking Corpora- 
tion, we have already referred to conditions in the 
Italian banking world. But a review of foreign bank- 
ing progress would be incomplete without mention of 
the two powerful Italian banks, the Banca Commerciale 


ee 
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a ee 


|'93518,1471 9,862,578 27,946,996 25,993,643) 11,155,291/10,648,141 8,045,887) 4.980,909'28,906 095, 22,268,70 


Italiana and the Credito Italiano. In the report of 
the former concern developments are foreshadowed jn 
Jugoslavia, with a branch at Fiume. Its branch at 
Constantinople is strenuously carrying on its work. 
Moreover, the intention is expressed of establishing 
branches in Egypt. This institution claims credit for 
handling ‘‘ the largest foreign transaction ever financed 
with Italian means.’’ This was the Polish loan of 
400 million lire. The many associated concerns con- 
nected with the Banca Commerciale Italiana operating 
in other countries have given good results. The 
‘* general movement ’’ of the accounts of the Credito 
Italiano for the year ended December 31, 1923, showed 
522 milliards, as against 432 in 1922 and 385 milliards 
in 1921. Savings and current accounts increased from 
8364 million lire to approximately 918} millions, and 
customers’ credit balances from 3,086} millions to 
3,213% millions. The total money deposited amounted 
to 4,132 mYllions. Cash and Treasury bills were 2,732}, 
‘as compared with about 3,011} at the end of 1922. 
Customers’ debit balances stood at 1,488} millions, as 
against 1,136} millions in the previous accounts. In 
its report it is stated that the Paris and Berlin branches 
of the Credito Italiano have fulfilled expectations, and 
that participation in banking institutions abroad have 
shown satisfactory results. 

The directors of the Société Belge de Crédit Indus- 
triel state that, in spite of the unfavourable circum- 
stances, profits are 343,654f more than last year. 
These amount to 1,125,266f (781,611f in 1922). 
‘** Account-currents ’? and deposits together amount to 
54,628,o00of. On the other side of the balance-sheet 
assets comfortably cover this item. Turning 
the accounts of the Ionian Bank, figures for 
the year ended December last showed a profit of 
£428,606; this is after making provision for bad anc 
doubtful debts. The corresponding figure for 1922 's 
£465,245, but the profit is larger for 1923, for 
the reason that before showing the profit for that 
year there has been deducted the bonus paid to the 
staff, instead of taking it, as on previous occasions, 
from the amount brought forward. Current and 
deposit accounts show a drop from the previous year— 
the difference being some £2,000,000. Acceptances, 
standing at upwards of £3,000,000, compare wit 
£:1,600,000 a year ago; this is mainly owing to the 
greater extent of acceptances for the cotton trade. 

General and political conditions have been unfavour 
able for the Imperial Ottoman Bank. In its Constant 
nople office, and a large number of branches in Ant 
tolia, results have been affected in consequence, - 
in other parts—notably Adana—its branches have 
shared in a _ progressive commercial | me 
The larger holding of Government securities by 
National Bank of Egypt mainly consists of ee 
bonds. These bonds, it is pointed out, can be rea i. 
liquidated in case of need, and do not a 
the risk of depreciation inherent to longer-? 
securities. The total of advances does not st 
much variation. Foreign bills, which, almost wit 
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than the preceding year, owing in part to the higher 
price of cotton, and also to an expansion of the bank’s 





ASIATIC BANKS. 
Capital | i | ; 
oak es Deposita. | Cash. Investments. | ee aon 

} 

Bod Sc ae al | | 

i em een eeeeeneeteneeenseittinninenneseeeeieettesesteraernatnanenenn crenata oe iciabaieal nals eapertqueonnstvengnnenttinntnaneeagietth sna ieeiaseemeatenertiniaetntncieeemanatenslnittnen 

| | il { } 

| 1922-23. saseead 1922-23. | 1923-24. | 1922-23.) 1993.24. | 1922.28. | 1925.24 | 1922-28. | 1923-24, 

| i} 
| 6,466,849] 7,298,000 29,594,087| 25,273,86d| 3,146 8a 3,565 ines antigen acet oud aeat 
Bank of Taiwa....-ssseee. 466,843] 7,298,000) 22,524, 273, 146,482, 3,583,160, 6,323,060| 8,876,272; 55,634,521] 39,903,201 
imperial Bank of Persia....| '990,000] 1,040,000 3,996,064] 4,165,429|| 2°744'508 2,972,083, 1,810,895) 1,646,325, 1,746,551) 2,359,117 
Imperial Ottoman .......| 6,250,000) 6,250,000) 13,187,206] 14,112,791}| 5,444,068 6,500,529, 4,309,091] 3,845,628 9,133,138] 11,676,101 
Hong Kong and Shanghai ..| 9,376,303 9,668,490, 55,988,984 58,520,77:|| 9,901,731 10,948,636, 11,481.749|12,844.808| 25,464.489| 97'915,022 
Sumitomo Bank ....++...+| 7,810,000] 6,930,000 $3,391,049] $4,405,939) 4,883,856 4,672,396, 6,784,752] 9,073,089, 30,7¢2/660| 27381,068 
Yotobama Specie ........ -.|16,713,664)17,718,826) 47,361,646] 50,808,667)| 8,644,615, 7,992,119 19,933,568|18,854,155| 25,912,058] 36,685.34 

47,106,810148,899,816 176,449,932! 187,287,457|/3 1,765,260 36,668,923 50,643,134|54,640,297 148,653,43(1145,869,853 


The items in the balance-sheet of the Hongkong and 
Shanghai Banking Corporation call for little comment. 
The rate of exchange at which the sterling assets and 
liabilities are converted into dollars, and the silver 
assets into sterling, is about 4} per cent. over the rate 
of last year, so a comparison between their totals and 
those of the previous year is easier than usual. The 
total sterling is over £4 millions higher, and the total 
dollars is over $8 millions higher than in the pre- 
vious 12 months. Notes in circulation have in- 
creased by over $8 millions, a rather inconvenient 
but gratifying tribute to the popularity of its notes 
among the Chinese of Hongkong and China. Silver 
deposits have increased normally, but in view of the 
difficulty of securing employment for its resources and 
of the cheapness of money in London, the bank has 
not cared to compete for deposits in currencies based 
on sterling at the rates of interest paid by some of its 
neighbours. The accounts of the Imperial Bank of 
Persia reflect a reasonably good liquid position. There 
is an increase of nearly £130,000 in note circulation, 





GERMAN BANKING. 


(BY OUR BERLIN CORRESPONDENT.) 


THe condition of German banks has been likened to the 
Humbert Sage Safe mystery, to be revealed only by the 
publication of gold mark balance-sheets and profit and 
loss accounts. The only distinction is that uncertainty 
replaces fraud. The gold mark balance-sheets already 
published by industrial concerns throw no light on the 
matter, owing to the important difference that real 
estate and plant, the main assets of industry, were not 
necessarily reduced, and were often increased, in gold 
‘alue as a result of the currency depreciation, and that 
industry got rid of most of its long-term debts, whereas 
the chief asset of banks was their liquid capital, which 
was bound to depreciate with the currency. As only 
two important commercial banks have so far issued 
gold mark balance-sheets, the mystery is not yet fully 
cleared up; but it is already plain that the banks lost 
very heavily in the past ten years. Hence while indus- 
trial companies, though they drastically scale down their 
capital as inflated since the war, are mostly fixing 
their new gold capital higher than that of 1913, the 
banks will start their new careers with much smaller 
than pre-war capitals. The two commercial banks 
referred to are the Berliner Handelsgesellschaft and the 
Barmer Bankverein. The balance-sheets of both (and 
that of the Prussian State Bank—Seehandlung—which, 
however, has a status of its own) show that their capital 
has largely disappeared. The measure of disappear- 
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_ Our next table reflects the trend of banking opera- 
tions in Asia :— 



















but on the assets side this amount is amply safeguarded. 

The most important matter which reveals itself for 
notice in South American banking topics is the report 
and accounts of the Banco Espanol del Rio de la Plata, 
which appears to be extricating itself satisfactorily 
from its recent difficulties. The net profit of 
the Anglo-South American Bank, Limited, for the 
year ended June 30, 1924, was £425,907 (against 
£436,256 in the previous year), while £337,661 
was brought forward, making a total of £763,568. 
It is proposed to pay a final dividend on October 
27th of 5 per cent., less tax, making a total 
distribution for the year of 10 per cent. (the same as in 
previous year). The sum of £25,000 is again added 
to the staff pension fund, £50,000 is applied in reduc- 
tion of bank premises account (as against nil last year), 
and the balance of £350,100 is carried forward. In 
view of the amalgamation of the London and River 
Plate Bank, Limited, and London and Brazilian Bank, 
Limited, it is not possible to publish figures, but we 
are informed that the first balance-sheet of the com- 
bined banks under the new title will be published in 
December next. 


ance varies in different cases, according to the success 
with which the banks, by means of exchange and other 
operations, managed to escape part of the consequences 
of the depreciation. 

The condition of the banks improved greatly after the 
currency stabilisation of November, 1923, owing to the 
new security given against depreciation ; deposits rapidly 
increased, and with them the banks’ credit operations. 
It is estimated that by the end of March deposits had 
doubled. A good deal of foreign money came in. After 
the credit crisis, signalised by the Reichsbank’s ration- 
ing of bill discounts from April 7th onwards, deposits 
again declined, owing to the urgent need of money for 
business. Large profits were made through the great 
disparity between interest rates for deposits and loans. 
Profits from bourse transactions were at first small, 
but increased enormously after June, the volume of 
transactions in parts of July and August being ten times 
as great as in June. For deposits the commercial 
banks had to compete with the savings banks, which 
offered, sometimes recklessly, rates 100 or even 200 
per cent higher. The banks gained by heavy reductions 
of their staffs, and this process will go further owing 
to the impending abolition of most of the burdensome 
exchange restrictions. The increase of confidence by 


Continued on page 18. 
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IRISH FREE STATE BANKS. 














1 Bank of Montreal ........ seceeeee Apl 29) 








3 Canadian Bank of Commerce Jan 31 
4 Colonial Bank ................0. Jne 30 
5 Dominion Bank............. esse one 30 
6 Royal Bank of Canada............ Nov30 
7 Union Bank of Canada ...... ee.» Nov30 
TUE i vasancoas nbneeess oe 





1 Chartered of India, Aust., and China'Deo 311 
++ eeee++|Deoo 81) 
aes 


Do B Kee waaes aun “U Deo 31 
Do C Shares............0. 
4 National Bank of India, Limited - .|Deo 31. 
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1 2 3 4 fos 8 Ee | ls 9 
i Ze | | | Un- Notes 
is 3 | Capital Uncalled Capital. | Capital Reserve | divided * a, Accept. 
i &* ide pt 
Name of Bank. | Date. ges Subscribed. : | Paid-up. | Fond. | in = wed 
£4 Callable. Reserved. | Profits. Circulation Collect tion, 
i a a = ' ie a TS —— | — = meat 
ee z nd ote sbasme ol of eee 
1 Bank of Ireland (capital £3 000,000) 
DM: gos ons dca ckne eae "|Dee 31 84 2,769,231 (?) (2) 2,769,221; 1,600,000} 255,958) 7,407,119 
2 Hibernian Bank ............ .|Dee 81| 61| 2,000,000, 500,000 1,009,000| 500,000} 545,000 58.081... 
3 Munster and Leinster Bank ......|Dec 31} 186) 3,090,000, 200,000 400,090, 500,000) 1,050,000) 82,345. ; 7 
4 National Bank ..... sa ctebe weee--/Dec 31) 258) 7,500,000) 1,000,000 5, 500, pooh 500,000) 1,150,000 210,415 2,908,466, 162,099 
5 Provincial Bank of Ireland ...... 4,000,000) 1,500,000 2,09 ans ia , 
i IN a os ca iin DecSi) 182; “"'s0:090, Ni | — 40,000; 540,000) 530 000) 72,228) 1,709,839 
6 Royal Bank of Ireland .......... Aug3i|  43| 1,500,000, 300,000 $00 (000 800,000; 175 000 23,093 | 
IE Sicicciceninecnensne ha 764| 16,849,231) 3,500,000, 9,240,000) 6,109,231 5,080,000 702,125 | Q 2,025. 414] 162.000 
AFRICAN BANKS. 
as eee ’ a l el Moo 
1 Bank of British West Africa, Lim.|Mar31 52) 3,000,000| +300,000 1,500,000 1,260,000 400,000| 71,680, =... | 1,009,804 
2 National Bank of South Africa, L.Mar31/ 280! 2,075,506| Nil Nil 2,075,500) «=| 228,127 386,755) 8,743,616 
8 Netherlands Bank of South Africa Dec31) 18 240,000) Nil | Wil | 240,000} 63,418} 23,132 4,499) ‘192.979 
4 Standard of South Africa, L. ....|Mar31 325, 8,916,660) 6,657,495) Nil , 2,229,165) 2,893,335) 368,322, 601,334, 7,970,130 
Lesage endcaniinicieitesirer cpl agetcehebbaoomie Ateshpadilipiietita 1 sawasinisiaieptia tian: _————— 
WB csrecveie~ cineddl ss 675| 14,282,160, 6,987,495, 1,500,000 5,744, “ 8,856,748, 691,261, 992,511 17,915,829 
ree | | feed 
AUSTRALASIAN BANKS. 
} | Contingent 
{ | Liabilities. 
Commonwealth Bank of Australia Dec 31 76 isl te tie . a 4,529, an os “ 
1 Australian Bank of Commerce, L.) 1,200,000 i ' ,200, 
Do Inscribed Deposits .,...... yne 80) 14s | cS hae a | Vaasiiiel} 870 om PSC. 
2 Bank of Adelaide, Limited ........ ‘Mar 31 103,| 875 000, Nil 875,000 875,000) 720,000) 101,774 7,073 
3 Bank of Australasia .............. (Oct 15, 209, 4,000,000, Nil 4,000,000 4,000,00C! 3,625,000 380,428 423,685. 
4 Bank of New South Wales......../Mar31/ 366 6,000,000, Nil 6,000,000. 6,000,000! 3,900,000 463,159 69 5702 2,959,622 
5 Bank of New Zealand ......... : )| | 3,000,000) Nil Nii | 
Do Pref. .....ceeeeeeeeeeeeee > Mar3l) 2174 1,500,000| Nil Nil $5,029,989) 2,254,453 1,265,367 4,072,102 363,704 
; Petal, Stock ...... ) ‘(| 529,989| Nal Nil | 
ank of Victoria, Limited........ )! ( 2,122,500, 1,061,250 Nu 9 590157 
Do Pref, Ghares................ jJme 80, 119; "416-760, Nik | | Nil 1, ERE TOA 1s1Ns = 680 HN 
: Conmmsciad Banking Co. of Sydney Jne 30, 233 6,500,0 Nu 3,000,000, 3; 476, 288, 2,880, 1000) 382,928 8903 .. 
mmercial Bank of Australia, L.) 58),224| 70,645 Nil 9 37 36,531 
| Do Pre, Shares. evssav sss | Ine 30 a a bo Ni }2:626,929 350, OCO 138,668 95,370 6365 
nglish, Scottish, and Australian) Jne 30 } 8,000,000) 1,500,000 Nil | 1,500, 000 an 
Do Porp. Stocks .............. (1993)? 955: 2'340,466 ” Nal Nil | 2,340,466 }1,488, 150 — 
10 National Bank of Australasia, Lim.Mar31) 292 4,537,500 1,312,500| Nil | 3,225,000 2,040, 000) 269,592 48,312 
- oe ook of New ae L.Mar31 —53,_—-3,750,000 2,500,000! Nil _ 1,230,000) 1,260, ,000) 294,502, 936,541 
ueen National k, Lim.}), ( 1,200,000 Nil Ni, 150,048 a 
Do Inscribed Deposit Stock ....;22¢30 91 . | . | 8,091 09 | 587, oo — * 
18 Royal Bank of Australia, Limited...Mar81 9, 1,560,000 810,000 Nal 750,000 540,000 98,502 840, 904,918 
14 Union Bank of Australia, Limited Feb 29 192, 9,000,000 Nil | 8,450,000, $15,003 674,610... 
Total (excluding Com-;) beccconsesinssel | ceneeasnemesvneejenemenensbenercen e-setensesrennere | aemerveeens me 
monwealth Bank) .., .. | 2 1633 54839, 1796, 7,254,395 19,875,000 42,238 288 99560519 (105 6,973,808 4,084,1 
| 





CANADIAN AND WEST INDIAN BANKS. 














542 "5,450,060 Nil | 5,450,000 5,450,000 5,450,000 861,239) 7,544,643) 

304 2,000,000, Nil | 2,000,000. 2,000,000. 8,900,000} 130,702, 3,014,865, 

623 4,109,589 Ni | 4,109,589 4,109,589 4,109,589) 782,299 5,162,269», 
51 3,000,000, 600,000 1,500,000, 600,000 600,000| 74,683 509,304 /ov* 
118 1,200,900 Nil | 1,200,000 1,200,000 1,400,000, 217,920, 1,417,147 

670 4,080,000! Nal | 4,080,060 4,080,000 4,080,000! 422/823. 6,245,208 

840 1,609,000) Nil | 1,600,000 1,600,000 350,000 96,647 2,071,580, ++ 

2,649 21,439,589 600,000 19,989,589 10,000880 9, 889,589 2,086, 313 25,965,566 ~ 955,436 

INDIAN BANKS. 
















Nil | 3,000,000! 8,000,000] 3,800,000 794,908  aaT6.8 260 
Nil | 2,000,000) 1,000, 320,000 113,348 | 
187,500, 187,500 . 
187 "506. 137,500 1,250,000, 241,811) 299,747, 178, a0 
Nil | Nil 1,114,98 114,954 
2,000, 2,700 2,700,000 494,055 
000) “77038 


102 10,800.00 2,375,000, 5,375,000 7,050,000 "8,070,000 1,644, 132 9,569,875) 
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COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 


IRISH FREE STATE BANKS. 











eee eee fl l | 
eo |): So ae | 13 eS SR | le hl Booed 5 BB id 19 
| Cash in Hand and Money | | 
|| at Call and Short Notice. | Bills Dis- | | Premises _ 
, | motal ee erect... Reena | Purebased od nl "| gundries |  ‘Totel Name of Bank 
oars | Deposits. | Liabilities. || Cashin Hand, | Money at | ments. (when shown) Advances. | (including , Assets. ~e . 
Liabilities.| with Banks, "| Call and | separately). | | Cover for | 
| ____ Mand in‘Transit.\shortNotice! __- parame: | 
‘ he ats £ £ | £ ede ee Et a CM aw a Mee eat 
| - | Bank of Ire- 
| 48,790,302, 55,812,€03 5,225,774) 5,167 388 27,580,525) 3,099, 000 14,140,2 609,191) 55,822,603) land. 
10, 0.204, 13,744,588, 14,857,973; | 889,295 6,900,982 6,912,861 204,835) 14,857,973) Hibern. Bank. 


26,566/182 28,198,527 2,015,975 1,080,902 10,588,060] 1,816,452 12,496,288] $10,850 28,198,527) | Mas. and Las. 
| 39°731,141 45,662,022) 4,481,622} 8,440,591| 17,574,712] 2,778,864 16,485,498, 901,285] 45,662,022 National. 
we | 15,950,726 1a0as0e 1,281,528] 70,000 7,418,404} 2,797,884 6,592,674] 192,858) 18,802,798". of rid. 


7,821,867 7,819,960) 516,662, .. 2,089,955 896,471 4,641,872] —-225,0 aa Royal of Irld. 


~ 40,304|147,104,806 171,163, 3.888] 14,810,856] 10,199,882) 72,052,688) 10, (888,121, 61.269, 417] 2.448.469) 171,168,883 Totals. 























AFRICAN BANKS. 














303,998 6,540,011 9,528, 493, 1,436,44 | 1,211,186) 2,482,727 2,981,181) 1,417 009] 9,528, 493 Bk. Brit. W. A. 
53,495 33,967,278) 45,454,771 | 9, 643, 236 2,1 18, as 6, 584, 853) 2,483,754 16,171,072 8, 458, 441) 45, 454,771) Nat. Bk. of 8 A. 


83,201 1,140,022) 1,746,469 | 299, 042 99, 452; 451,214 645,673 '251, 108) 1 746, 462, Neth. B. of 8.A. 
a 48,518,049, 62,580, 835) 7,131, 1899 3, 100, 000 5,108,817) 6,168, 956 $1,931,857) 9,148 806 62, 580, 385 Standrd of S.A. 











443,694 90,165,360 119,310,068 18,610, _ 6,218,415 12,999,288] 11,586,651 51,729,783| 19,270,364 119,810 068) Total. 
| 





AUSTRALASIAN BANKS. 


~, Cash and Notes MoneyatCail j 
a — 1 at& eyes | j 
ces in T 


72,986,601 79,545,208 18,298,159. 9,720, 000 39,726,985  .. 18,958,897} 901,667 79,545,208, Comwth of Ast. 








2,029,877 
1,250,361 10,342,440, 14,499,485)’ 1,825, 475 737,477, 855,892, ww 11,142,580 438,511 14,499 435, Aust. B.of Com. 
413,402 6,143,317 8,260,566) 1,627,277, 978, 298} 709,794, .. | 4,686,169 259,028, 8,260,566, Bk. of Adelaide 
3,693,474, 27,352,162, 39,479, 749) 6,392, 978, 100,600 2, 874,605, | 30,081,860) 30, 306) 39,479,749| Bk. of Austrisa 
9,747,919 55,043,478 78,209,080, 13,981, 507) | 9,681, 388 9,535, ‘558 *e 41,801,866, 3,208,821, 78,209,080) Bnk. of N.S.W. 


3,368,426 30,501,720 45,896761 7,400,609 1,100,408.0 11815,292 1,341,191 24,482,182, 716,179, 46,855,761) Bk. of N. Zeal. 


1 i | { 
739,765 11,245,760| 14,841,748) 2,260,984 (c) 857, 496 1,115,764... 9,664,253 = 943,296 14,841,748) Buk of Victoria 
1,246,139 33,694,177, 41,288,435) 8,680,274 2,135,000! 8,324,496) 500,000 25,698,665) 955,000 41,288,485) Com.of Sydney 
1,089,361 17,459,054, 22,298,913, 8,894,044) 670,000, 1,818,697)... 15,318 1754 1,102,421) 22,298,912) Comrl. of Aust. 
} | | i i 


1,755,056 25,202,780} 32,779,687) 4,972,780 1,771,691) 1,829,148... 28,909, 510,796, 558| $2,779,687) Eng.Sct. &Aust 
1,412,384 31,912,989 88,209,297, 5,624,446... 2,452,6311 .. | 29,178 8,106 954,044 38,209,227 Nat. of Austels. 
1,701,313 11,442,154) 16,884,510, 1,436,528 | 2178086 786,181 12,096,485, 392,230 16,884,510) Natnal. of N.Z. 
487,656 7,729,732 13,120,665! 1,729,544! 186, 000; 1,472,417 .. | 9,168,064) 565,640 13,120,651 Qnsland Natnl. 
293,349 4,771,835 6,764,445, 1,074,244. «18,453, «202,281 «= sw. S| «i5,009,098| 460,419 6,764,445) Royal of Aust. 


4,115,663 32,838,019 44,393,295, 5,672,086 790, a 2, 200, 000" ee $6,836,086) 808,876 44,898,295 295) U. of Australia 


a 





31,324,218 304,880,617 417,885,511) 66 66,072, 72, 626 19,025, 211 41,379,111 2,627,872 277,005,864 “A, 215, 15,327 “417,88 885,511 11) Total (exclud- 
j ing Common- 
' wealth Bank). 








winsauasmunaall AND WEST INDIAN BANKS. 


2,443,626 114,737,305 135,986,813 27,099, 401, 26,148,700 25,714,731... 2,003 03,002 5,020,889 135,986,813 Bank of Mont. 
1,574,053 34,958,340 45,577,960 10,980,188 5,626,471 9,745,618 .. 16 707,102, 2,518,581 45,577,960 Bk.of N.Scotia 
6,242,955) 73,951,472  94'35S,173 15,068,609 10,509,688 13,455,000... 49,802,830, 5,522,646 94,358,173 Can.Bk.of Cmr. 
610,546 7,443,029. 10,593,488 542,197, 471,574 2,255,189. 6,151,600 1,172,978 10,593,488 Colomal. 
1,653,157 17,663,027 23,587,251 5,027,389 1,265,532 4,668,731 .. 10,796,184 1,829,465 28,587,251 Dominion Bnk 
8,576,727, 84,266,853 107,671,711, 26,826,507, 9,274,515 11,024,073 .. 52,944,594 8,102,022, 107,671,711 R.Bk.ofCanada 
4,417,503 19,124,250 25,659,936 4,085, 202 2,193,188 5,347,198 .. 12,638,663, 1,445,785 25,659,986 Union of Can. 


tinsel sanchidlistahniebsiiinictecs eninamnetalatotl 


23,594,573 352,144,276 443,435,332. 89,079,493 55,489,618 72,210,490  .. 201,044,015 25,611,716 449,435,382 Total. 














— 











INDIAN BANKS. 





Cash in Hand, 
with Bankers, 
and in Transit. 


2,045,187 41,690,027 58,765,537’ 5,783,195 .. | 16, 408,289 18,944,608 17,692,262 4,987,188 58,765,587 C. of In. A.&C. 
' 


i 
{ i ' 


2,526,007 4,942,940 9,668,579, 1,846,827 450,000 2,077,800 1,836,091 2,402,966 1,054,895 9,668,579 Eastern Bank. 
759,784 12,831,536 16,599,678 8,742,596. 4,844,684 3,260,499 3,964,812 787,087 16,599,678 Mere. of India, 
1,130,999 31,254,516 38,694,524 «6,205,801 =. =| «12,612,806 6,840,102 12,487,514 1,548,301 38,694,524 Nat! of India. 


“.JT1,977 90,619,019 123,728,318 16,528,419 450, 000 35,948,579 25, 881,295, 86,547,554 ~ 8,877,471 123,728,818 Total. 





(a) Includes money at cali, ‘c) Includes Treasury Bills. 
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depositors is shown by the fact that in Berlin savings 
bank deposits increased sevenfold in the half-year, and 
that by August deposits in all savings banks had risen 
from practically nothing to one milliard gold marks. 
The commercial banks’ coming half-yearly reports (the 
first since the war) will show, it is expected, large pro- 
fits. The Berliner Handelsgesellschaft, which paid 1 
per cent. in gold for 1923, promises a dividend for 


1924. 


The banks’ reports for December 31, 1923, have mostly 
only a historical value, as recording the last throes of 
the inflation. Both balance-sheets and profit and loss 
accounts were compiled in paper marks, and were 
usually introduced by the statement that they revealed 
nothing, and were issued merely in order to comply 
with legal requirements. No dividends (with the above 
exception) were declared. Owing to difficulty in valua- 
tion, important assets, such as buildings and interests 
in other concerns, were written down to nominal sums ; 
and from some balance-sheets the paper mark capital 
and reserves, being insignificant beside the other 


swollen totals, were omitted altogether. 


The deposits 


of the seven leading banks had shrunken to about 19 
per cent. of their total of 1913, this despite the fact 
that six weeks of stable currency had somewhat im- 
proved matters. Reckoning paper marks at their fixed 
exchange of one billion paper marks to one gold mark, 


the comparison is :— 
(In Millions of Gold Marks.) 


1913. 

Deutsche Bank ......0s02.+-. 1,873.8 
Disconto-Gesellschaft.......... 1,148.6 
Darmstadter und National .... 936.0 
Dresdner ....... jexisbeakonce See 
Commerz und Privat .......... 486.6 
Berlin. Handelsgesellschaft .... 296.8 
Mitteldeutsche OCredit.......... 131.0 

6,067.9 


1923. 
349.3 
213.1 
-- 2075 
-- 193.8 
-» 153.2 
oe 24.5 
oe 20.4 


- 1,161.8 


Profits for 1923 were devoted to making good partly 
‘* substance loss,’’ i.e., shrinkage in gold value of the 
banks’ own resources. The main part of the losses 
seem to have been suffered while the paper mark was 
relatively high, up to the 1,000 marks to the dollar, 
before the banks fully realised the meaning of the de- 
preciation process. Afterwards by investments in 
exchange, by charging interest high enough to cover 
the ‘‘ depreciation risk,’’ and, finally, by valorisation 
of credits, the banks stopped or reduced their deprecia- 
tion losses. The last paper mark balance-sheets (for 
December, 1923) showed, as compared with 1913, great 
changes between the ratio of the various assets and lia- 
bilities. Thus the Deutsche Bank’s percentages were 


as follows :— 
ASSETS. 


Debtors Sia Brea ee lt eae ai. duc 48:4 


LIaBILITIES. 
Capital and reserves ......ee00+. 139 
Creditors eeereeeseeee esersevcsese 70-4 
Mab POOMAS. .cccccecosccseccecess 2S 
Other SeereeeesessSesseees eee 14- 


1923. 
--ee 104 
seoe 370 
eee 33 
. 2 
ll 
99°9 


Of liabilities, practically only deposits remained. Of 
assets, in 1913 seven-tenths were lent to industry and 
trade. In 1920 bills alone amounted to seven-tenths, 
but here Treasury bills played the chief réle. At the 
end of 1923 Treasury bill investments had disappeared, 
and commercial bills had shrunk to one-thirtieth of 
the whole. The item correspondents, containing credi- 
tors’ money in so far as they were in exchange, and the 
banks’ own exchange, increased enormously. It is 
stated that at the close of 1923 60 per cent. of the 
deposits of one leading bank were in exchange. 


The gold balance-sheets, as far as they have a 
indicate that the banks would to-day be much better of 
had they closed their doors in 1914, and protected 
their own capital by investing it in non-depreciable 
securities. This is best shown by the gold balance. 
sheet compiled for January 1, 1924, of the Handels- 
gesellschaft. This bank, alone among the principal banks 
did not increase its pre-war capital of 110,000,000 marks 
The gold mark balance total is 59,949,912 gold marks. 
against 550,952,351 marks in 1913. With the excep- 
tion of correspondents, swollen by exchange accounts, 
all assets enormously decreased: discounts from 
103,914,000 marks to 2,587,000 marks; investments 
and interests in other concerns from approximate) 
95 million marks to 13 million marks; debtors from 
232 million marks to 15 million marks; cash from 2 
millions to 1 million marks. Probably some assets are 
undervalued; the value of buildings, for instance, js 
reduced to little more than half; and, as most com. 
panies have not yet issued their gold balance-sheets, 
investments and interests are necessarily conservatively 
valued. But the main change is the disappearance of 
a great part of the bank’s capital, so that though on 
the liabilities side creditors are reduced from 297 to 32 
millions, the balance had to be restored by reducing 
capital from 110 to 22 millions, and _ reserves 
from 344 to 5 millions. The capital scaling 
down is at the rate of 5 to 1. The Bar- 
mer Bankverein’s gold _ balance-sheet shows the 
same process, though the shrinkage of totals is less 
extreme. The capital and reserve of this bank in 1913 
totalled 116 million marks. To-day the net property of 
the bank is estimated at 31 million gold marks, of 
which 21 millions are fixed as capital, and 10 millions as 
reserve. This bank repeatedly increased its capital, 
and the scaling down is correspondingly severe, being 
to one 20 gold mark share to be issued for every 1,200 
mark share. The Prussian State Bank has been obliged 
to reduce its capital from 560 million marks to 10 
million gold marks, and reserves from 318 million marks 
to 10 million gold marks. The four ‘‘ D’’ banks stand 
between the Handelsgesellschaft, with its unwatered 
capital, and the Barmer Verein, with its heavily watered 
capital. Their capital has been increased from 780 to 
4,100 millions, and it is believed that the scaling down 
ratio will be around 10 or 8 to 1. These banks’ new 
balance-sheets will probably not be issued until near the 
end of November. The Deutsche Bank, in a recent 
report, protested against the scaling down of industrial 
companies’ capitals as being too drastic. The com- 
panies, said the report, were discounting a bad future. 
which is not certain to come, whereas the intent of 
the Gold Balance law was merely that the past should 
be cleared up. 

On the Bourse bank stocks shared in the general 
recovery of last summer, and have since receded with 
other stocks. Quotations in gold marks per 100 marks 
nominal before the war, at the end of last vear, and in 
September last were :— 


Ppeared, 


June 30, December 12, September 9, 

1914. 1923. 1924. 
Deutsche ........ 234 wee oa oe 
Disconto ....... . 18310 .... 2090 .... 1210 
Dresdner........ 14690  .... 810 .... 6°75 


Darmstaedter.... 108-40 11-90 pane 9:37 
National ........ 108-40 bi a 

Berl. Handelsges. 14900 .... 6610 .... 260 
Mitteldeutsche .. 11525 .... 340 «... 10 
The stocks of many banks are quoted around 
1 gold mark per 100 nominal. In_ general me 
quotations are determined by the extent of capita 
watering, and, therefore, the probable measure 
of scaling down. In the relations of the banks. 
no changes of first-class importance have of late 
taken place. The Stinnes interests have acquit 
an interest in the Barmer Bankverein. The * com 
munity of German Mortgage Banks ’’ has been exten 
ded. The Berlin financial concern, J. Michael and eo 
which is a powerful factor in the money market, i 
acquired interests in the Mitteldeutsche Creditbat 
and the Deutsche Vereinsbank of Frankfurt-on-Mal 
The liquidation of the small banks founded im t 
inflation period has apparently come to an end. 
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BARCLAYS BANK 





Head Office - - 54, "Eetehined Street, London, E.C. 3, 


and over 1 »750 Branches in England and Wales, and Agents and 
Correspondents in all the Principal towns throughout the World. 


FREDERICK CRAUFURD GOODENOUGH, Chairman. 
Sir HERBERT HAMBLING, Bart., Deputy- -Chairman. 
EDMUND HENRY PARKER, Vice- Chairman. 


GENERAL MANAGERS: 
WILLIAM FAVILL TUKE. ROBERT WILLIAM STREET. JOHN CAULCUTT. 


Authorised Capital ae a se os £20,000,000 
issued and Paid-up Capital... as ts £15,592,372 


Reserve Fund... in ahi, Sie £8,250,000 
Deposits (30th June, 1924) a a es £295,698,105 





EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN. 
EVERY DESCRIPTION OF BRITISH AND 
FOREIGN BANKING BUSINESS TRANSACTED. 

FOREIGN BRANCHES :— 


CHIEF FOREIGN BRANCH: 168, Fenchurch Street, London, E.C.3. 
WEST END (LONDON): LIVERPOOL: | BRADFORD : MANCHESTER : 


1, Pall Mall East. | 45, Castle Street. | 13, Market Street. 94, Portland Street. 


A filiated Banks : 
BARCLAYS BANK (OVERSEAS) LIMITED: Principal Office, PARIS. 
THE BRITISH LINEN BANK: Head Office, EDINBURGH. 181 Branches in Scotland. 
THE UNION BANK OF MANCHESTER LIMITED: Head Office, MANCHESTER. 
156 Branches in Lancashire, Cheshire, and the West Riding of Yorkshire. 


THE ANGLO-EGYPTIAN BANK LIMITED: Head Office, 37-39, KING WILLIAM ST., LONDON, E C.4. 


Branches in Egypt and Palestine. Also at Gibraltar, Malta and Khartoum. 


BARCLAYS BANK (Overseas) 


LIMITED. 


BUSINESS CONDUCTED ON BRITISH BANKING LINES. 
Affiliated to 
BARCLAYS BANK LIMITED. 


PRINCIPAL OFFICE: 
PARIS—33, RUE DU IV. SEPTEMBRE. 





Bordeaux—4, Rue Esprit des Lois. Lyons—1!, Rue de la Republique. 
Boulogne—61, Rue Victor Hugo. Marseilles—5, Rue Cannebiere. 
Havre—9, Quai George Rouen—7, Rue Jeanne d’Arc. 
ae 13. Mee Carnot. (Open during the Season. ) 
THE RIVIERA: 
Cannes—7, Rue du Marechal Foch. Monte Carlo—1, Boulevard des Moulins. 
Mentone—1!, Avenue Felix-Faure. Nice—4, Avenue Georges Clemenceau. 
ALGERIA: 


Algiers—6, Rue de la Liberte. Oran—15, Rue Alsace-Lorraine. 
COLOGNE—2, Koméodienstrasse. 


LONDON—54, Lombard Street, E.C.3. 
West End Agency—!, Pall Mall East, London, S.W.1. 





The Bank is specially organised to provide banking facilities for trade 
between Great Britain and France and their respective Overseas Possessions. 


EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED. 
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THE ECONOMISY. 


COLONIAL BANKS WITH OFFICES IN LONDON. 
(1) IRISH FREE STATE BANKS. 


BANK OF IRELAND. 
ESTABLISHED 1783. 
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L——_— Year Net Per Cent. ——Dividends—, Reserves, Carri 
: Ended Profits. of Amount, Rate. &e a 
i . orw 
—— = a aa Iai sasnn4 157 209,884 tu 4,000 — 
t ‘ £ £ £ 1912. . wlll 4a 151) 260,769 33:. 10  mojo00 "7" 2259p 
30300 alas) SreTea lL 149 ILL aero Tae 7... Bas 
7 / 1914.. eee ean cove - 120,000 .... 24 
2,769,251 | 1915.. 420,830 165 <1... 240000 2°22 10 11! 180,000 57"! aon 
| 1916.. ss ‘ — ° ayaa . 2 + oe «» 26,319 
Stock is fully paid, but the liability of holders for debts of the Bank has not — oa asnoet 101 216693 |... * a0000 277: am 
been decided. Price September 30th, 267. 1319... 479,802 105 sees 232,615 see Hy 250.000 S38 
922. 83983 LL TOL Ll, 268eO LL 260,000 1." sis 
i 738,428. . ‘ oaks bess : ‘ 
Antheasianl Hote tenmn, 6470) 1923.. 549,620 |... 098 1... 332308 .... 16 200,000 1... 69035 
cag LIABILITIES. 1 ASSETS, 
| | ie ile ee 
i= } 7 
i Total | | ‘ 
Year |. 3) 2 it #  Liabili- | Cash in| # Cash at | ¢ | “si Die | 2] § id 
Ended | 24 Capital § | Pees 5 nar Hand g Fayed S | Invest- 3 | counts | & | 2 is 
Bee, g3| and na | Current | ° | Assets. | and at 0 | Short . ments, - | and Ad. | o | 5 0 
ta" Reserves. x ooue |) Beak) Notice, | a | ee ta!) oe 1k 
al eral cies Renee oe eae tT 
acs ar De se ile Pe ec! £ oe) sa 
1900....| 58 5,805,251 169} 9,403,640 675) 16,085,023)| 1,179,660, 73 | 162,483, 1:0 | 9,208,194, sr3, 5,435,538 338 99,148) 06 
1985....| 59 | 3,803,231 14-4) 10,816,780 62°7| 17,271,706|| 1,206,471| 70 | 1,087,478 we 9,225,166) 53-4) 5,643,223 328 109,368) 06 
co 
1900....| 73 | 3,803,231 | 15°2) 11,498,960 63:0 18,250,581|) 1,145,271 63 | 439,784 4 8,504,009, «s nee 441 102,887, 08 
1. 66 3,805,231 13-1) 12,032,376 65:3) 18,429,299/| 1,101,017} 58 aan « 8,139,596! ws 8,398,347; 456 105,573) 06 
j j | 
3,803,231! 13°7| 12,205,209, 65°0| 18,764,502/| 1,240,369 66 | 551,625 30 8,096,171 | 431| 8,766,101) 467, 110,237/ 06 
igor? a2 | 303231, 136 5p4eas 661 19730674 14ans07 76 738859 37 | 8,040,455) 40-7) 9,346,272, 474 112,701) 06 
1908* ..| 92 | 3,803,231) 674 | 20/512.999|| 1 8:0 906 44 | 8,122,489) 40:0, 9,643,139| 470 118,847) 06 
1909* ..| 96 | 3,803,231 136] 134812: 13812 348 67-0 | 20,614,032) 1/533 109 T5 | 1,274,376 60 | 9,250,187) 44°9) 8,435,620) 41-0 120,240 06 
1910* ..| 99 | 3,789,231 142) 14,095,663, 67°0| 21,070,730)| 1,668,565] 79 | 1,161,531 55 | 8,953,778) 425) 9,163,248 435 123,608 06 
19ll* ||| 99 3,725,231! 35) 15,064,003 688 21,907,655|/ 1,706,018) 79 | 1 9 59 9510.927; 434) 9,255,622) 422 126,225 06 
1912* ..|103 3,654,231) 139 14,758,329, 68°5| 21,612,399)| 1,695,736 78 | 437, 60 422) 9 | 434) 138,949) 06 
1913....| 69 | 3,519,231) 51 15,233,406 68°4 1748321] 79 | 1674434 75 e10es2T 41'1| 9,581,809 428 145,109 07 
1914... | 69) 3.579.231! 20°2) 16,360,317, 65:0 | 25,176,833|| 3,781,743} 15°0 | 1,715,026, 6°8 | 10,488,207) 416) 9,045,595, 360 146,262) 06 
1915....| 69 3,369,231) 274) 16,096,685 59-7) 27,022,536) 4,786,614 176 | 1,940,511) 7-2 | 11,833,191| 44-1) 8,079,830 29°7 382,390 14 
1916....| 70 | 3,269,231 sa 15,899,049 54°8 | 28,992,396)| 7,116,765) 24°5 | | 91 | 11,308,468) 39:0) 7,543,761, 261 390,014 15 
1917....| 72 | 3,469,231! nett 540 35838 186| 9,536,531) 28°2 | 2,349,665 69 | 13,771,757 406) 7,791,103, 251 389,133, 12 
1918... | 74 3.689231, 375) 28999 53°6 | 43,436,780)| 14,059,998) 32°4 | 1,994,800, 4°6 | 18,943,495) 436) 8,051,640, 185 386,847, 09 
1919....| 76 | 3,739,231, m1 28 542895, 62°4, 45,747,062 | 10,951,483) 239 | 2,045,999 4°5 | 20,827,430) 45°5 11,512,633 252 409,517 09 
1920....| 78 | 3,739,231 21-4) 36,355,856 71-0,| 51.180,311| 168 | 820,740, 1°6 | 23,476,885 45°9 17,825,805 348 454,516 09 
1921....| 82 3909.231' 168 40,018,828 75°5| 53.012.717 | 6,442,853) 12-2 | 1,992,272 3-8 | 25,250,523) 476 18,801,292, 354 525,777) 10 
1922....| 82 4,369,231 14°4) 41,026,130, 77°4)| 53,029,753) 4,709,498] 89 | 1,900,079, 3:6 | 30.370,059| 57°3. 15,474,095 29°2 576,022) 11 
1923....] 84 4,369,231 13:3) 43,790,302' 784 | 55,822,603), 5,225,774] 94 | 5,167,889 93 | 27580,525| 49°3. 17,239,224 309 609,191, 1 
* In these years agencies have been included. 
THE HIBERNIAN BANK, LIMITED. 
ESTABLISHED 1825. 
Prorits AND DIVIDENDS. : 
Year Net Per Cent. -—— Dividends - ~ Reserves, ween | 
Ended Profits, of Amount. Rate. ve k — 
Penner LPC LL LTrim oe: | fee Cf eee z 18,000 .... 3318 
Subscribed. Paid-up. Callable, Reserved. Value. 1912 .. 48671 |... 102 .... 30,000 6. 18,500 .... — 
1913 .. 49,182 1-03 30,000 "6 20/000 .... 36% 
oS ! foo | ee MRR BSB Rc a 
2,000,000 500,000 500,000 1,000,000 775,000 1916 50,124 0°84 30,000 2 yon . Ri 
fa. ues BEB Sam cas BBR a 
ee . y 8 20.000 aw ae 
Per Share Per Share. Per Share. Per Share. Per Share, 4 a en = oo eB 45,000... 15,288 
** ’ : "500 .... 12,809 
£20 soe: £5 £10 £73 1921 ., 90,021 .... 053 45,000 zines See 14.229 
a Yo 
ae *** “© Pree of income-tax. " 

a __ LIABILITIES. we ASSETS. “7 
a ee eee eee —_— na : 
aed. —- c . |Deposit . Total . "a ee 3 < 

ge" 54 at l¢ < | (¢/ and |g | Liabili- Cash in| 4 | | | it \2 2 aings| § 
mES SF pd & {| Un- | 8] Staff 5, Re 8 Current *  tiesor Hand | & | Invest- | & | Bills | 8 | Loans | & | - Q 
RS 5 & and Re-| © | divided | 7 | Fund. 2 | bate. | [| ac | 2 | Assets. | andat | | ments. | 9 | Dis- | 2 eee | os laa een # 
AR serves. 2 | Profits. | 2 | 2 2 “——<" S Bankers.| 5 | £ | counted.| © | vances. | 2 ‘Bun 2 
i _ eel — ae, -_ | ~ | ered = ears iti 
si ie ee. a eT ce | |. ere ee ee = . 4 
1890.. 35 500,000 223 17,985 08 * 6x6 Ol 5,289 02 Lméau 766) 2,239,988 432,345 192) 252,925 11°3 sis 754,423 336 122,944) 5 
i { i | | i } 
1895.. 39 $00,000 183 31,652 12 2,245, 01 7,770 03 2,192,394) 801 2,734,061/ 251,441. 312,740, 125 32°3| 1,065,523 389 222,331 8 
i ' | | | | "6 
1900.. 40 590,000 163 23,343 O07 7,785, 02 8,890 03 2,927,548 82:5) 3,558,066 | 370,566 104 401,350 113 1,026,51 289) 1,632,642 45°8 126,995 3 
! i Bs 28 
1905.. 44 650,000 154 26,025 06 18,783 05 (9,589 02 53,509,195 833, 4,213,590 192,370 45, 695,439, 165 1,085 258 2,122,642 504 117,380 
ie t 34 
1906...) 44 | 642,500,152 22,564 05, 20,582, OS 8,232. 02 3,529,162'836 4,223,040, 210,280 49 767,170 181 997,856 ase 2,104,334 500 143,400 : 
i ' i | ; i j . 5 
1901... 44 | 655000155 24481 OF 22454) OF 7,085 02 SS08,6771 851) 4,218,697) 201,982 47] 767,170 182 892,776)21-1| 2,215,871 527 140.808 
} i | | 37 
1908.. 44 660,000 156 24,826 06) ee 06 7,899 o2 3,502,062 830 4,219,015, | 312,813 nm 810,062 873,927) 20°7) ere 490, 154,586 
i i : " } } 
1909... 45 | 677,500 155 Os 86, 06 7,348 02 3,656,851 832 4,390,033 334,490 819,194) 18°7 
1910.) 45 | O4 27,185 O6 7,326. 0-2, 3,775,854 835 4/522.413) 279.451) 800,581 int) 2 
1911... 45 707,500 O4 29,257, 06 7,688 02 3, 836, 4,668,649, 199,159 
1912.. 48 | 675,000 142 o4 All OF 7197 02 846 4,793,631 223,327 4 
1913... 4 695.000 1471 32605 O7 7,218 O1 4,165,459/ 847, 4,917,954, 388.573 
1914... 48 | 710,000. 135 OS 34852 O07 6293 O1 4510609 854 5.279, 843,005, 
1915.. 48 612,500 11-7 36,41, O07 5,872, Ol) 4,552,292. 871 5.225.959 675.971. 
1916../ 48 | 625,000 O4 37,782, 06 = 7,176 Ol 5286637 884 5,981,974 1,503,864 25 
iai7..| $1 | 635.000 oY Bel os Tam 01 6,875,297 906) 7,584,955 2.117.868 
a 3) Ses ey feiss fen ~ itary fees baie te 
1990. 55 | 680,000 oF 43693 03 12,422) 1 ase 349 1sDOTTIO| 2748437 18 
1941..| 56 | 710,000 02 .. |. 12,792, 01/1618) 16,944,324 | 1,692,769, 
1922..| 58 | 900,000 o3 is 8.772, 0-1 15,937.46 383 16,890,468 | 1,710,046 10-1 
19245 | 61 | 1,045,900 o4 --__ 10.308 _01.13.744.588 925) 4.857.973 295) 
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Supplement. / 


THE 


British Italian Banking 
Corporation, Ltd. 


12 Nicholas Lane, London, E.C.4. 


Registered July, 1916, 


AUTHORISED and Fully Paid CAPITAL 
£1,000,000 


RESERVE - - = £233,418 


Principal Shareholders : 
Lloyds Bank, Ltd. 
Westminster Bank, Ltd. 
Barclays Bank, Limited. 
National Provincial Bank, Ltd. 
Glyn, Mills & Co. 
Brown, Shipley & Co. 
Higginson & Co. 








M. Samuel & Co., Ltd. 

Bank of Liverpool and Martin’s, Ltd. 
Bank of London and South America, Ltd. 
Union Bank of Manchester, Ltd. 
Clydesdale Bank, Ltd. 

Commercial Bank of Scotland, Ltd, 
National Bank of Scotland, Ltd. 
Anglo-South American Bank, Ltd. 

Bank of Australasia. 

Bank of British West Africa, Ltd. 
Canadian Bank of Commerce. 

Hongkong and Shanghai Banking Corporation. 
National Bank of Egypt. 

National Bank of India, Ltd. 

Standard Bank of South Africa, Ltd. 
Prudential Assurance Co., Ltd. 


The object of the Corporation is, in conjunction with the 
Banca _ Italo- Britannica, to 


TRANSACT EVERY KIND OF 
BANKING & FINANCIAL BUSINESS 
in support of Trade between the 


BRITISH EMPIRE and the KINGDOM OF ITALY 


Telegrams—“ Britaliana, Cannon, London.” *Phone—Central 4722. 


AUXILIARY IN ITALY 


Banca Italo-Britannica 


5 Via Manzoni, MILAN. 3 Via Banchi, GENOA. 
60, Via Medina, NAPLES. 
RESERVE - - - 7 9 800,000 


Telegrams—“ltalbrit.” "Phone—8664 Milan. 254 Genoese. 4666 Naples. 
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MUNSTER AND LEINSTER BANK, LIMITED. 
1885—Assets of Munster Bank, Limited, acquired. 


Prorits AND DrvipENps. 
































Year Net Per Cent. -— Dividends —, Reserves, Carried 
Ended Profits. of Amount. Rate, &e, Forward. 

PITaL Market Dec. 31. £ Resources. £ % £ i 

—_—_———_— ie im .. soars base - eepe yo so Ta 20,000 cone 1086 
~ “sf Fund. 1912 ; ones ae O78 ane Bus vee 1B oe. 20,000 "2 ie 
. . s - . 1914 -. $6407 “at OT a 29533 Ras i6 25.000 ln 
a... ae ts ee — 1916 2. 60279 122. O68 iu. 2400 Ll Ie 2) Soe on BSS 
1917 .. 72095 .... O59 .... 24,750 .... 1 45,000... 18147 

1918 ie wm O57 task 3.935 a 17 vs++ 70,000... 1740 

e 1 oe eere sess . . 000 seme 24 

Per Share. Per Share. Per Share. Per Share. 1900 ‘2 isnot - oss a bona 20 eam 
1924+... 194,609 .... O69 .... 75,833 .... 20 .... 120,000 .... ago 

* Free of income-tax. _ . 

fn Re ASSETS. - 
Al aelal | ekietl g/m | pala! x ea, 
Year ($4 2 ¢ | "i Cash | @ | = | 3 igi £i¢ 
Ended 3 ie 3 5 ties inHand| © | atCall | & | Invest- ¢ | | oi 8 |§ 
Dec. 31.|5 | BE § \aividea § 5 a | or jiandwith| © land Short © | ments. as § laavances, o| @ (6 
a 6 S| é <3| & | 3 | Notice. é 3 | & | | si £ i 
= | I Li ie 

— ; E a | £ | £ | at 
ame 48 410 06 2,336,582 210,677; 90 136,174 60} 401,443 742,401; 31°8 795,887 48 - nH 
433 92] 522,612 824,611| 26:1) 1,179,420! 37:3 59,957/ 19 
1S... | mae us 4 ere 824 159| _ 738,916) 823,701) 195 Pare 358 cae 15 
las) a 31 05 464,965, 95| 1,166,722 916,706} 18°38) 1,884,292! 387° 51,747) 11 
1910....| 80 | 520,000, 84 06 1,175,144, 189} 1,470, 887,496, 14°3| 2,145,402) 46, 50/631) 08 
1911 ....| 82 83 06 12771 173 9173223) 14-2 a 5 S190) 09 

| 965,277 | 

asia | oe 81 06 Pacis 979/620 134) 2'749,069| 374 T1060 
1914... .| 97 7 05 994,766 128) 2,780,181) 356 tt 10 
1915 ... ./100 64 O6 941,451) 116; 2,850,559| 35:0, 79,742| 10 
1916 102 52 o5 *2,392,842) 25°0) 2,863,255) 29°8' 84,029) 09 
1917... ./102 42 05 #3,725,195, 30-3, 3,091,838) 25°3, 84,789) 07 
1918... .|120 3 02 #3,380,445, 204) 3,684,775, 22:3, 84.872] 05 
1919....|137 | 1,300 59 02 *4,779,277, 21°8| 5,892,809) 26-7) 91,849 04 
1920... ./145 47, 02 *4,669,537, 169 10,305,871 376 111,155] 04 
192]... ./145 4 02 *7,814,535| 25°1) 10,890,898) 35°2 172,938) 09 
1922 ....|184 41 02 *4,281,751) 13°5, 11,395,274) 36'1 287087 09 
1924+ . ./186 | 1, 0 55) 03 1,816,452) 6°4) 12,496,288) 44°35, 310,850) 11 


co CAP AL 


Subscribed. 


£ 
7,500,000 


Per Share. 
£50 


Subscribed. 


£ 
Old 4,000,900 


80,000 


Per Share. 
Old £100 
New £2 


New 
































THE NATIONAL BANK, LIMITED. 
EsTABLISHED 1835. 
Market { ProrFits AND DIVIDENDS. 5 
| Year Net Per Cent. —Dividends——. Reserves, Carried 
Paid-up. Callable. Reserved. Value. a waeete. of Amount. Rate. do, Forward 
| 1911 .. 183,761 .... 107 .... 148,312 .... 10%.... 37,000 .. 
i sooo | age Bees So BRB SS RRS Bae 
a — a ae 1914 :. 201 a8 naeg WED ccoe 138438 Seas ae 65,000 .... 24,538 
| 291. 258957 .... 12) .... 130001 .... 10... 130,000 .. asi 
Per Share. Per Share. Per Share. Per Share. | one 204'988 Po , or 500 = 110/000 Sh. O36) 
£10... £61384d .... £336s8d .... 193 | 1918 .. 273,746 .... O80 .... 198250 .... 12 145,000 .... 24,113 
: | 4919 2) 243,677 2.2. O58 <2... 126,000 ©... 12 .... 115,000... 26,790 
| 1920. 266,924 1... O55 2... 126000 1... 12.... 140.00.. ae 
Authorised note issue, £852,269. 4 7 a ane 4 sich inno Bern = 160,000 seve 21,368 
sia i SO = sk 1924t2) 366978 2552 O80 152) 162,281 32.212 2... 205,000 .... 2814 
LIABILITIES. ASSETS. 
isijesinabiniiaieapalanlieindapi pi i} | Schaal “ 
: | 3 | . | Total || * 1 sueel o 
8 8 | Liabili- ! Cash in 2 | Cash at| 2 2 g8288\¢ 
| & | Accept- 3} | ties or || Hand 6 |Calland| § Invest- 5 rer Q 
ihe me ;, | Short | 5 | ments.  ISSCb 8s 
. = a & | Notioe. | gf A \geeog 
3.243 2 ‘ So san 42 
1,418,243 10-4 1,835,926 1,891,626) 13°9| 7,467,792/ 549} 581,474) 
era oe 1,949,052 142 1 a ¢3 
2,590,376) 17°6| 1,510,444] 10- 67:3, 481,514) 
766) 14° 9'518,249} 56°2) 
2 6,966| 15°3| 2:406,739| 14-0] 9,655,579) 562, 497,097 
74) 2,427,914) 14-2] 2,320,451 9,849,701) 57°5) 485,988 
Ss 3,147,883, 174 1 








2,360, 9,822.5 
$7 2,997,505] 15°4] 2,671,422) 13°7/10,343,259| 528) ore 
7 108) 2,947,063 138) 4,627, 18474) 4731 
3) 2,724,009 121 4,377,34) | 19°3} 4,580,801/ 20-2] 9,268,147| 409,526,332) 
8:3) 2778116 104) 750| 24-4) 4 16°9110,550.596| 393, 755,919) 
oo Saean oe 34,288,124|) 4,793,897] 14-0|12,441,504) 36°3) 4, 334) Oe 33 
r8| 4,365,871 10°3; 2976. 6,587,810) 15°5|15.491,489| 36:7} 959,765) 25 
| 52) 3,967,728 8:1) 6,268,874) 12°8]13,490 45°2 965,088) OY 
Sil ateeass Sel 95} 7,994,909| 15°8]15,381,689) 30°4)21,578,454) 422) 1.060185 
5:1) 2,724,445 56) 8°7|14,373,941) 8-9]19,21 20,354,033] 41°5| 86595)! 2 
58 2,908,466 64) 3,440,591) 7°517,574, 712) 38°519,263,862 422) 901,236 


PROVINCIAL BANK OF IRELAND, LIMITED. 
EstaBlisHep 1st August, 1825. Registered under Limited Liability Acts, roth July, 1882. 


ProFits AND DIVIDENDS. Carried 
Year Net Per Cent. —Dividends—. Reserves, Forward. 

, APITAL—————__________ Market Ended Profits. of Amount. _ Rate. &e.  £ 
Paid-up. Callable. Reserved, Value. Dee. 31, £ Resources. £ £ 14,3% 
& £ £ 1911.. 94,668 126 .... 64,181 .... vee SOMME vee Tite 

£ 1912.. 97464 .... 126 2... 63562 .... vee 35000 sees em 

500,000 1,500,000 .... 2,000,000 .... 900,000 1915., 106,141 .... 1:37 .... 63,562 .... weve 42,000 «+++ grins 
40,000 1914.. 104,463 .... 117 .... 62,297 . "22 $5,000 «..- Be 

Y Nil, .... 40,000... 68,259 1915.- 112,550 .... 120 .... 58500 . Sno “"" 15340 

.. 106,560 .... 106 2... 52,313 *** yg'ga9 

Per Share. Per Share. Per Share. Per Share. i ane 2 dr oa . oon e000 “1178 
. £12 10s £3710; .... £50 £225 1919.. 123,424 ©.)) O68 111: 51,030 . 42,000 «++ Bap 
° . 1920.. 124,984 .... O61 .... 51,030 . 55,000 --++ 2M 

S10 .... Ni .... £10 £174, 1921.. 100,112... 048 |... 51,030 " gg9a) 
1922.. 117,193 .... O57 .... 53,764 . 70,000 «+++ ay ong 

1924* 127,145 .... O68 . 59,507 ..05 67,500 «++ 





Continued on page 4. 
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THE NATIONAL CITY BANK 


OF NEW YORK 
AND AFFILIATED INSTITUTIONS 
34-36, Bishopsgate, §.C. 2, LONDON 


THE NATIONAL CITY BANK OF NEW YORK 
TOTAL RESOURCES MORE THAN $1,000,000,000 
Head Office: 55, Watt Street, New York 


Other New York City Offices: 


FIFTH AVE. AT 28TH ST. MADISON AVE. AT 42ND ST. 
57TH ST. AT SEVENTH AVE. 


BOWERY AT BOND ST. 
72ND ST. AT BROADWAY. 


ARGENTINA Foreign Branches: PERU 
BUENOS AIRES LIMA 
ROSARIO CHILE ENGLAND 

BELGIUM SANTIAGO LONDON PORTO RICO 
ANTWERP VALPARAISO CITY BRANCH SAN JUAN 
BRUSSELS WEST END BRANCH 

BRAZIL CUBA URUGUAY 
PERNAMBUCO BRANCHES IN MONTEVIDEO 
RIO DE JANEIRO HAVANA AND ALL 3 : F 
SANTOS (AGENCY) PRINCIPAL CITIES ITALY VENEZUELA 
SAO PAULO ON THE ISLAND GENOA CARACAS 


A filiate: THe Nationa City Bank or New York (FRANCE). 


INTERNATIONAL BANKING CORPORATION 


[OWNED BY THE NATIONAL CITY BANK OF NEW YORK] 


TOTAL RESOURCES MORE THAN $100,000,000 
Head Office: 60, Watt Street, New York 


Branches: 

CHINA INDIA PHILIPPINE ISLANDS DOMINICAN REPUBLIC 
CANTON BOMBAY CEBU SANTO DOMINGO CITY 
HANKOW CALCUTTA MANILA AND OTHER 
HARBIN RANGOON SPAIN PRINCIPAL CITIFS 
a Se BARCELONA REPUBLIC OF PANAMA 

‘ MADRID 
SHANGHAI KOBE COLON 
TIENTSIN TOKIO STRAITS SETTLEMENTS PANAMA 
YOKOHAMA SINGAPORE 

ENGLAND JAVA CALIFORNIA 

LONDON BATAVIA SAN FRANCISCO 


HE National City Bank of New York and the International Banking Corporation are equipped 
to supply every banking facility for international trade, including the sale of commercial 
letters of credit for use in any part of the world, and the purchase and sale of exchange. 


The National City Bank also offers highly developed trust services for individuals, corpora- 
tions, estates, and for insurance companies and like institutions. It acts as executor and trustee 
of estates, custodian of securities, agent in the management of property, and as fiscal agent for 
foreign governments and foreign corporations. 


INVESTMENTS 
THE NATIONAL CITY COMPANY 


[A filiated with Tue Nationat City Bank or New York] 


Head Office: 55, WALL STREET, NEw YORK Offices in 50 Leading American Cities 
Foreign Offices: Lonpon, Geneva, Tokio. Canadian Offices: MONTREAL, TORONTO. 

HE National City Company, through its offices and affiliations in the United States and abroad, 

elites. wesbhatde ieveonnent service to those interested in Dollar Securities. The London 


Office at 34, Bishopsgate, E.C.2, has an extensive Statistical Department, and is in daily cable 
communication with New York. 


LONDON OFFICE: 34, Bishopsgate, E.C.2 
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Previncial Bank of ireland, Limited —Continued from pace 22. 
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|_| LIABILITIES. | ASSETS. 
5 cae | Total a 
; & i Pare | Liabili- | {Discounts}! ., | 
. Year (54 i ¢ 2 | ties 2 and | =| 3g #¢ 
: Dec. ery oe 3S Invest- | § jAdvances) & | 3 z 
F 5a | ¢ \ divided | o = ments. : ocating ae i 
- i | Profits. i S| reasury' 3 2 . 
/ | | me fe * | Bi | &] og 
, 1090....| 87 33154 o6 850, 12 24-4 2,991,658 asl ude ie 
a bowet o i F 2,697 
; 19%5....| 61 35172, 05| 759 309} 2,759,044) 456 130211 21 
: 3900.... 70 45,160 07 234) 3,4 53-4, 102.341 16 
‘ 195..... 74 45,572, 07 107 27°4| 3,787,747) 576) 113.9% 17 
: 1910... 4 46,423 06 | 737, 3,970,751! 54-4 108.93 14 
' 191]... 4 %,177, 06 | 708,871 324) 4,036,857} 540: 100,000 14 
k 1912....| & 45,079) O6 718,852; 31°99) 4,461,624) 57°8 100,000 }-3 
' 1913....| 88 45658 06) 790,530 26°5| 4,752,497) 582 101.894 }-2 
: 19M....| 90 O6 | 1,351,927) 280 4,798,836) 541 102,927 12 
. 1915....| 90 O04 | 1,655,355) 28°6| 4,579,257) 48°9 105,998 }4 
: 1916....| 90 04 | 1,638,755, 24°8) 5,225,432) 52% 107,307 14 
Li 1917.... 109 44,301, 04 | 1,717,577) 21-4} 7,148,896; 60°1 103.626 09 
i 7918... ./114 955,000, 65) 43,243) 05 2,264,95) 384) 6,121,281) 406 102,234 07 
1919... .120 5°4| 41,340, 02 | 2,305,55' 363, 7,994,247) 44-2. 119.704 o7 
1920... ..129 4 02) 2,058,690 330) 9,696,661) 481 146,648 07 
1971.....1351 48) 74 04} 1,958,622 1,988,272 322} 10,931,816} 52:3) 171.929 og 
1922... 131 50 69,628 O3| 1,970,232 20,650,290 732 356 10,391,734) 504! 181,953 09 
174 || 132 57\ 72,233| 0-4 18,802.798| 1,231.52 394 '508| 50-0, 192.358 1-9 
FA * June BO. 
. ROYAL BANK OF IRELAND. 
‘ EstasLisHep 1836. 
ke Prorits AND DivipENDs. 
: Year Net Per Cent. -—Dividends ——, Reserves, Carried 
= aoint rai in amet. — o. Forward, 
i —_—_—_ Carita ————_——————x« Aug. 31, urces. £ 
a - ae meen 1910." 36120 .... 155... $6000 .... IB... 1,500 13,055 
‘ Subecribed. Paid-u Callable. Reserv Value. l.. 36,25 eS saint J : Swi 13,237 
i V8 1912.. 37,149 .... 150 .... 29,662 .... 10h.... 7,500 13,224 
: & t £ £ 4 1913... ma oe 158 cae ae saws 10 slr tha0 13,176 
t 1,500,000 300,000 300,000 900,000 420,000 1915.. 42,187 . 155 .... 26,750 .... 10 . 15,000 13,463 
4 1916.. 37,576 .... 146 .... 23,875 . 10 14,000 .... 13,164 
| 1917.. 28,686 .... 108 .... 10 11,000 8,350 
R : Per Share. Per Share. Per Share. Per Share. Per Share. 1319. iss ; 12 : S i600 A ‘s : 30.08 " ee 
5 £50 #10 £10 £30 £14 1921.. 50165 |... 101 .... 18900 .... 9 .... 32999 1... 5,849 
1922.. 54011 .... 103 .... 21,900 .... 10 .... 32,004 5,956 
1923.. 67,268 .... O83 22,500 . 10 . 43,019 7,705 
' eee Ma ae a Bs NS ea ae ty a a 1924.. 78,388 - 100, 23,025 10 64,000 .... 9,068 
' | LIABILITIES. | ASSETS. 
4 si—_——“——_—_— $$ i EE — —~ —— 
ie $| 7 . ; . . | Total eo po ae ; . 
: 93732 Z| ls 2/3 9.) 4| Deposit | ¢ | ciabui- 5 33_.| 2 id] of 1d ig ‘ 
re pal | Capital | 8 | Un- | 3, Stat 8 Sues s/| and 8 | tiesor (oo * | 2 |Invest-| & | aa\8| Aa | §| 8 
Ee < 5 and y, | divided | 5 | Fund. leit 225 S Current | o Assets. | 365-| o | ments. | “a | a3 ;, | Vances.| 7 | Premises. z 
. neserves| & [Pree A] | a OT] a [owen & | (Pea S| & | a| 8 \4 | & | : 
é Pees eee ee es ee oe ee ae 2 ae ee a ae ea 
p 1990../ 7 500000216 34,164 15 11,707 05, 08) 1,754,659 756, 8,269), 187,371) 80) 766,977 331) 602,066) 260, 730,264 315 = 31,591 14 
: 1885..| 7) 500,000 204 31, 3) 16,162 07 1,898,264, 77-1)) 2,548,971), 328,151 13:3 1,080,267 44-0) 310,749 126) 711,299 290 28,505 I 
F 1900..! 7}  500,0001198 40,776 16) 09 12) 1,938,143, 765 2581722 201,536, 8°0)1,052,178 41°6 289,101) 11-4 965,114, 38 23,793. 09 
4 1905...) 10} 5000001205, 33,742] 14, 12 1,869,156, 76°5| 2,441 149,238 61) 902,615 37:0) 250,432! 10-2) 1,118,944) 45 20,000 08 
B910..'13 500,000 21-2; 32,555) 4 31,843 14 1,781,988 75°6| 2,356,414) 185,793) 79) 892,615 37°9) 201,943) 8°5| 1,055,426 44 20,637 08 
W913../ 11 511,0001200' 38,301| 15} 29,024 11. 972,768, 77'3| 2,554,675|| 131,066, 51) 346, 189,001! 74) 1,315,086 517 30,967 12 
1904 - | 12 | 531,000 204) 37,089 14 27,861 11 | 1 113} 2584472 202,833; 7-9| 878,555 34°0| 180,022! 7-0] 1,292,095 499 30,967 12 
1915..'12) 631,000196 41,714 15, 25,151 09 2,111,600 77°8) 2,714,769, 131,185 481,116,919 41-0) 197,266 7-2) 1,238,432 459 50,967 1 
1916 . .' 412 | 400,000 155, 38,601) 151 23.794 09 2,104,003, 81°7| 2,575,446) 263,974, 102, 993,047 38'S) 140,030, 5-4) 1,147,428 44° 30,967 12 
1917... ql 412,500,155, 33,100 12) 22611, 08 2,190,398 823) 2,664,671) 319,912) 120 845,544 317) 128,442! 4-8) 1,338,773 50° 32,000 12 
1918../ 12) 422,500 1 06 .. | .. | 3,056,361) 86°5|| 3,532,860)! 517,893 14°6)1,635,444 463; 104,179, 3:0) 1,242,604) 35" 32,740 09 
1919... 12} 363,000 97) O06 .. | .. | 3,338,435) 89:3|| 3,739,788|| 278,793, 7°5{1,719,838 46°0, 114,189) 3:0) 1,589,144, 42° 37,82 10 
1920..' 22; 380,000 8:1, a | .. | 4,285,371, 91-1!) 4,704,037) 161.257| 3-441619,881 34-4, 112,499 2-4| 2°768,084 589 42,316 09 
1921... 19 400,000 8:1 O5 =... | .. | 4,510,214 91-1) 4/549,409)) 299,989) 6°0;1,574,549 31°8| 108,972) 2-2) 2,913,193 589 52,706 1 
1922... 20, 420,000 80 ae) ce | oe | 4293215) 916! 5,232,671)| 244,077) 4°7/1,658,190| 31:6) 117,219} 22) 3,138,185 6071 75,000, 1% 
1923..' 43) 450,000 55) a | .. | 7,625,983, 942] 8,097,188!) 928,164) 11-5|2,049,606 25°3} 692,695 86) 4,201,725 51:8 225,000 28 
ee 1924 ..' 43 | 475,000. 61) | ss iss ++ 1. | 7,321,867 936)! 7,819,960!) 516,662! 6'6'2,039,955| 26'1'_396,471|_5-0! 4,641,872 594 225,000 29 
t BANK OF BRITISH WEST AFRICA, LIMITED. 
: REGISTERED 1894. 
cs — nme PTEAI. ——— ee. Market To Reserves, Carried 
uF Subscribed. Paid-up. Callable. Reserved. Value. Year Ended Net Profit. Dividend. &e. Forward. 
re ‘ ‘ ‘ ‘ March 31. £ % £ £ 
a & eae 60,801 % 24,250 - 
ef 3,000,000 1,200,000 300,000 1,500,000 1,125,000 1996.......5 59,276 8 : 22,000 agit 
: ee 64,760 s ; 30,000 an 
oo i Per Share. Per Share. Per Share. Per Share. Per Share, a meg nT : os 30,500 "* 99680 
} £10. care £1 aac £33 | 5 Sodaencs 125,147 10 46,250 = 
Be BONE i ci ccs 139,803 8 40,000 50,1 
oa In August, 1920, 200,000 new shares of £10 each, of which 100,000 (£4 paid), were ae 105,935 6 50,000 34,116 
ees allotted in equal proportions to the Westminster Bank, Limited, the National | ERE REA 100,574 5 40,000 34.690 
+ i Provincia! Bank, Limited, and the Standard Bank of Sonth Africa, Limited. 1924. 95,990 5 35,000 35,680 _ 
- ‘ Z LIABILITIES. f ASSETS. 
m/s : eel 
ij Bs $2] mote prata| {2 eo] |i tiebt | o nin | 2 | | = | 2\.¢ 2314/2 se4i¢ 
magia: cae Un- 8 Z428 S |tcsuea| 5 | ScS5| 5 | tiesor | Fand,at| © |Invest-| 8 | Bills of| & |ESgS5) 8 ZEusa 8 
ee B78 | 5 (divided) 233% * | and | 2 e422) 5 | Assets. | Bankers, 2 | ments. | 2 | Bs. |* $8558) © ser ee . 
| @ |Profits.; S IZ5 45 Rebate. 55! 6 | i .| ojo ls Shea 
ga | a | | & AS $28) ak [Reber 2A OSs | ries | & | | [Sener] ad aia Ossie 
2 Pees a oe re ree aes roe. ts | 
1900... 9 150) 2433 08 | | 22.765. 78 Sia 9 1512) 05 
i ; ; i ; } } j i 
Ju MU 4.255 06 «63,855 81! 256,695 32°7) 121,813 15°5 ad 145, 80615 i 
172) 10697 OF 14914 92 LL 2,449 18%! 276,448 170! 297,375| 183) 186,380 us 
se i ‘| ! 
154) 21,329 | 237,782 | 89, 187 | 672,083) 25°2| 349,116 131! 
31,600 re 197 2,025,527 | 830,596] 265} 419,159 132! 
26,141 O08) 50) 527,520 162, 
2 | 07,752) 88 1,061,101 








1,020,712 061 
1,142,775| 26°) 498,719 11°5 
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NATIONAL BANK OF SOUTH AFRICA, LIMITED. 
REGISTERED 1890. 


tal increased by £650,000. 


mittances £ 
in Transit. 





5 5,972,051} 3,401,084 
579,867 
7,723 

10,047,723) 3,199,595 
i ate) ise 
> 10,736,393| 4,931,143 
13,080,761! 4,029,981 

75°8| 13,767,086) 3,281. 
> 15,814,576 694 eee Satan 
741, 41) 422 71-4 es 7,391,029 












012 ,707 13,761,094 
63) 14 71,975,772| 12,440,414 

| 14,116,547 Tl 5, 

| 548,264 1:0) 7| 11,787,927 | 21-1] 7,660,326 138) 4,6 


TOS) 386,755 08 


STANDARD BANK OF SOUTH AFRICA, LIMITED. 
ESTABLISHED 1862. 


1920—Absorbed African Banking Corporation. 
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&e. 
£ 

. ; Callable. Reserved. ee esas 13,173 ? 3500 
£ £ Saale 18,497 5 6,000 
240,000 240,000 NL. Nil. | | eee 17,911 5 5,584 
BR ucses; 5 17,595 5 5,250 
1919........ 359 8,147 
Per Share. Per Share. Per Share. Per Share. : ce. 24 34 a 500 
£60 £60 . Nil Nil Mi iiccase es ; 12833 
dbscmue 21,8 aie 5 10,417 





[October 11, 1994. 


eee EEE 





Net ae To Reserve, 
—$—<—<— $$ carr —______—_—_—_— Market Value, | Yearended _ Profit. Dividend. &e, 
aeees. => «oe Beet, ee or. ate. 2.00 8 6 ein 
£ & £ £ £ oH be a oe 374,00... 6 ca58 200,000 
2,075,500 .... 2075500 .... NiL .... Nil 1,946,300 18. “sian i $5,000 
Price of Shares, a ceeodee ° 
Per Share, © PerShare. PerShare. © PerShare. Sept. 30, 1924. ees: ae es § CS) eagaoo 
eo wt elf Se Ce 1923........ Dr 919689 |... .. —.... Dr 920,000 
as: 1924 1202. 203991 .--- vs vere 200,000 
LIABILITIES. ASSETS. 
- "| Bills Re-| . | Total |iCashinHand| . | oe to | 
e Liabili- || at Bank, at | & 
8 ties or & Short| § 
5 Assets. || Notice, & 


| 
} 
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Continuzd on page 28. 
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Absorbed Bank of Africa, established 1879, as from January 1, 1912. Capital increased by £1,250,000. 
Absorbed National Bank of Orange River Colony, Limited, established 1877. Absorbed Natal Bank, L., October, igtg. 
Capi 


} 
| 
| 
i 
i 





including 
| Bills for 


| Collection. 
Per Cent 





Se 
& 
o 


123,320, 20 
215,284, 16 
434,621) 43 
1,017,609 114 
435.977 57 
435,609 55 
1,028,292) $6 
157,141! 120 


1,806,311) 131 
3,453,099) 15:2 


3,540,396 147 


3,834,325) 136 
4,448,404 137 
5,332,613, 138 

| 143 


| 8,841,309) 15°4 


13,487,714) 155 


| 13,464,232) 188 
| 11,311,368) 184 

22°6|39,551,834 71-0) 55,776,08 394) 9,666,055) 175 
8,797,111 19°4/33,967,278 74°7| 45,454,771 | 11,756,651 | 25-9) 6,584,853! 14°5' 2,483,754 5°5/16,171,072|35°5 8,458,441! 186 








ss : Year Net To Reserve, Carried 
Oe ae Carita. Market Value, | Ended Profit Dividend. fe. Forward 
Subscribed. id-up. Callable. Reserved. — Sept. 30, 1924. vc. Sh, ~e 
‘5 Ne ss 259823 .... 14 .... 30,000 100,062 
£ £ £ £ £ | 1917...... 406,712 .... 15h .... 65,000 oe 
os BND sacs 540,358 eae 164 .... 290,000 199,1 
8916660 .... 2,229,165 .... 6,687,495 .... Nil .... 490420 | gig, 64074... «16h... 365,000 210,446 
| 1921* .... 759,377 «... = 168s... += 350,000 i 
} 1922(Mar.31) 502,313 cose 164 «.... 150,000 191 
Per Share. Per Share. Per Share. Per Share. Per Share. 1923(Mar.31) 388,825 .... 14 .... 150000 117,967 
aes ee ae ee | -:1924(Mar.31) 456,397 .... 14 .... 150,000 112,28) 
ibcaoecnebiAincaia ities Keeakiahten lachlan a * Fifteen months to March 31, sian 
i j : : pahinianantpenecien ign eeea Fee ee ng 
LIABILITIES. { ASSETS. 
a ons \; if es 
(3) 12) a] 2 Ta cal [uri Icom al 2 le el 2 ¢ le ledeeae 
& t- sis ¢ ili- |) Cash in g eg ics 
| a | ti 3 
S| xaum| [eat S| Gabe) 5 | Asoix |Mazd* wear |8) Fy SEIMES 
6 S | Accept- S18 68/5 | 4 in &) 2%s |S Bcese e 
e) ie | se £)A 08) § | and in &\ a 2 |& Psagaie 
l l 
1,635,018: 12@ 861,290 66 103,410 
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SECURITY FIRST 


belgie: 


4 hae 
Biuinesee 7 





Total Funds - £30,732,675 


ALL CLASSES OF INSURANCE 
EFFECTED 


THE COMPANY HAS EXPERIENCED 
AND FULLY EMPOWERED REPRE- 
| SENTATIVES AT ALL IMPORTANT 
CENTRES THROUGHOUT THE WORLD 


Head Offices— 
LIVERPOOL LONDON 
NORTH JOHN STREET LOMBARD STREET 
| General Manager—J. J. ATKINSON. 
|| Sub-Managers—ALEX. D. ROBERTSON, WALTER CARTER and 
CHAS. A. GRAVES. 


i 
| Accapent Departuent: J. M. DUMBELL, Manager. 
| London Manager—ROBERT M'CONNELL. 
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HIGGINSON 
& CO. 


Merchant Bankers, 


80 Lombard Street, 
LONDON, E.C.3. 





General and Investment 


Banking. 


Acceptance Credits. 
Foreign Exchange. 


Special Facilities between United Kingdom 
and U.S.A. 


Proposals entertained for 
financing Governments, 
Municipalities, and Estab- 
lished Industrial Companies. 


Management of Investment Funds. 








CORRESPONDENTS OF 


LEE, HIGGINSON & CO., 


Bankers, 
BOSTON, NEW YORK, 
CHICAGO, U.S.A. 
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Supplement. - 
EEE ~ eters 
Netherlands Bank of South Africa—Continved from page 26. 
3 LIABILITIES. | ASSETS, ae 
a z i . ~ || Total ‘ ienmedl. 
i £lgc84]3| Sete ect tal 3 saven | 3 = 
é 5 3 Assets. — 5 miecente 8 Sundries, | = 
5 E £ and Money| 5 S| aa » | Mclading 
é < at Call. oe A on et on for | § 
. : | Collection, | & 
i & { & | a4 i £ £ | £ { : 
1905 ..| 6 =m 25, 95,240 | $1) 445,247 427) 1,046,308 | 174,753 | 166| 26,589 25 moi. | ers. 137.665 ™ 
196..' 8 me | 54,779 51 511,150 48:1!) 1,063,714 | 178,550 | 168} 53,630 | 50| 734,967 | 792. 96,566 a 
j i ' 
16 . q 22,577 | 21) 48,534 | 4-4 554,003 | * | 243! 52,351 | 48 
|} ues | ae | $3 | ieee |i) Boe 23) Bia ee 
e | 59 ; , 
as § 19.194 | 21) 49,050 | 53 sisaaze | 40} 87590 | 62| sinee (aoe cam 
1910...) 8 214% | 23 50,006 | 55) 915,669 || 250,174* | 274| 57114 | 62] 473217 | 517 jas 8 
I9ll..| 8 22,629 | 25 51,017 | 56 * | 252) 57,257 | 63 488 | 564 in a 147 
1912.) 8 23110 | 28 61.741 | 76 813023 | 142,623" | 176 479,708 | 589/ isos ist 
1913..| 8 24,147 | 29, 88,443 | 107, 150,061* | 18°2| 55,480 471,217 | 575 Sl 161 
1914..| 8 21857 | 29 72518 | $5 166,327 +41) 5275 | 69| 251439 | 329 © jogay (US 
1915 |_| 12 19677 | 24 83875 |103 319,329* | 390) 82173 |101 48 1350, ise 12 
1916 «| 12 22361 | 25 91.980 |108 ssl? | 214sale| 301] 94750 | yc 1497 lane ee 
B 32154 | 30 92,298 2,094* | ; 48,041 |138| 4 
1918 | 12 50,039 | 43126451 | 11-0 677,192 Sm.910" | 281) “84582 | 74 sreses |cos| | ate 126 
1920 ..| 16 1osors | &4 225602 13'31,062405 |€1 sonows* | ase| Stee | se] cates | 65) isos 122 
1922: | 18 11,322 | 06 190,764 | 11-0 1,222,474 | 70°2) 337,123 | 19:3} 24. 139] 923237 1532 237909 Ase 
1923 || 18 4.422 | 02 192,279 |11-0 17i| 99432 | 57| 1096887 | 628. 21108 ine 
* Includes remittances in transit. tRY os ” 
(3) AUSTRALASIAN BANKS, 
AUSTRALIAN BANK OF COMMERCE, LIMITED. 
In 1909 acquired the business of the Australian Joint Stock Bank, founded in 1853. 
In 1917 purchased City Bank of Sydney. 
ppmneenncmeennmnemrareneenmscenet SATS BI ence — Market Year Net serv eet 
—e ~~ — Reserved. — | ee — Dividend. a = a F ene 
| June 30, % £ ge 
1,200,000 .... 1200000 .... Nil. .... Oe si" samen 1 EE +e: 62477 wee Sess 20000... 11759 
Per Share. Per Share. Per Share. Per Share. Per Share. ales alae 97,255 oot 5 30,000 si oo 
eee, ee =| ee £12 ee orreee iar ef 50,000 28,813 
lacccane 60,000 30 
Inscribed deposits, £1,245,116. | SE ppanser's 137,195 7 50,000 33587 
Reserve fund, £370,000. a es eke a oe ai 
bs LIABILITIES. } ASSETS, 
219g! i 
ES iss poeacarsennerneeneiell rn | Total | =, sa] ee 
gee 22 i 2 | lei ig i.e ed! Z| sf | niabili- |PeeSs! ¢ [ot ees! =. gig. ¢ 2.8 gi¢ 
mes Be) 5 | un. & g $sis | tiesor || S25. s BoSS 8 | pvest.| 81 dict | 8 | fet ; 
ze s, (divided © | Notes. | 2223 Assets. |cSESE © Sessa). ments |>  88e2 ¢ See (0 
ee et, eee Ogee PgsgslA [ka 2 ea ee 
ee £ es a ee oe Ce eae owe et ae |? tlh] ld] fe 
1910..| 76 2,817,194 12,111) 02) 79,447, 15) 324,002 5578547) 854,800,159). 2°2| 3,966,168 73-7 437,679 82 
1913 79) 2,912,492|496 21,931) 04) 2,540) .. | 391,332 43°3)| 5,856,287/ 1,225,223 21-0, 181,494 1-3] 3,864,629 65°9 509,441 87 
1914 .. - 2.895991) 46°3} 21,020) 03, 1,428) .. | 340,471) 55) 2,980,821 47-9|| 6,237,731. 1,449,376 23:2) 264,272 | 1-2) 4,090,774 656! 361,109 58 
125... 87, 2,875,520/46°0| 20,488} 0-3) |. | 34621 6,259,412 1,385,125! 22°1 784 | 2 ‘1 54 
Isl? | st ansereiavel seas o3 mid 51 6,587,440 Liae2 181} 348,099 $7] aasisos 67 S14605 i 
a 388,398 798,399) 27 39] 4,551,995 67°0, 370,338 5 
1918 .. 2 2825 584) 289 | og. | c. | 694,8i0! 9,752,430) 1,716,716176, 548,151 153| 54| 61454,674 662 509,736 52 
1920 ||| 135) 2,813.65 | -+ |, 950,806 11,050,535), 1,544,6 140) 791.563 3-7| 7,814,989 70-7) 491,851 #4 
wai ees Sed Se | SS be Renner ei Pee TSE) Bees Se aT Gs ate 
i922 ..| 141 21 ob}. | | 13,269,794), 2,190,278 165| 1,814.867| 13-7 3-2| 8,368,030 63:1! 465,164 35 
be 98] 82,265) 06 ++ |, 991595) 7-0)10,257,269| 72% 14,148,754) 2,200,029 156 | 1,736,631| 122 2°8| 9,356,721 662 453,421 32 
4 518] 06 | 22 11,250,361 | 14,499,435|| 2,560,952 17°7| 1,776,282| 12-2 | 2-4) 9,366,298 64-7 438511_30 
BANK OF ADELAIDE. 
INCORPORATED DECEMBER 5, 1865. 
| Net To Reserve, Carried 
a —$$$—$——_Carirar—__—__ —____,, | Year Ended Profit. Dividend. ke. Forward. 
Subscribed. Paid-up. Callable. Reserved. | March. £ % £ & 
£ £ ‘ £ | 1914........ sie 7 10 sss 20,000... — 
875,000 ...... 875,000 ...... oo: 875,000 ee eee 71.54 s+ 20 ++ 10,600 me 
| Ago Seen 102) Som S68 
Share Per Share. Per Share Per Share. sik sac 88,108 10 20,000 .... 22179 
en ee 2 nil we eh Bi eee ee 10 30,000 .... 22,512 
a eee ee 10 20,000 .... 23,701 
fs vais 115,823 ae 30,000 .... 28,004 
OD 
i 
| ASSETS. 
at a i ne 2 tae 
i ¢£) = | Liabili- |cashand| at Short | ¢ | 213 sie) 3.5/8 
S| $325) 5 || tisor | ‘Notes | § (call and § | Invest. § | sige |5) Bee (8 
e | 2255) in Hand > Remit- | © ments.| 7 | O825 | x | o£ is 
£8 Cfig and at | © |tancesin) 9 — So | $S)f)% él 
Lapel a Transit. | & | a | a 
1898 ..| 21 1. 108,069) 43 1,728,938 691 Isis! coos 27 
| 
1895... | 19 1: | 199,593, 7 1654895 65'S am * 
1900 ..| 33 40,401) 1: 175,921, §°7| 2,185,435 if 
i ; i q " 57,274 
1905 ..| 44 49,53, 1 291,399 85 2354.238 O78, 4 
1910 || 84 61,838) 1° 08/067 136) 41114;849 691 a 
191) ..| 87 76,486; 1 524,139 82! 4,684,503 7 13 
3912 ..| 38 77,084) 1- 240,807 41) 4,543,208 78:1 is 
2313.) 89 78,222) | BUBT1G, 60! 4/101.962 74-7 i 
a 70,168) 1° 02 | 5] 4.834.739 778 FF 
2215 ..| $7 53,191} 1- | 210, 5a 027 i 
1si6 ..) 92 1: 4 3-9! 3,459,742 732 n 
a 79,170 15 270,990 5:3; 3,759,455. 73: i 
1918 ..) 96 1 27S5A6, 46, 4,591,817 Lae 
1920..' 90 7571 1 oes 2 S-S65.076 871 ST I5S 20 
1921 ||| 95 866,054 106) 5.984.597 734 ee Ts 
1922..| 94 1 350,932) 4-2] 6,545,112 19 
1923 ..| 98 85,951) 1:1 Ol 447,238 56 26078) 
p04 .. 101,774| 1 07 413,402 5:0! 6,143,317: 74 =e 
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| I LANCASHIRE 


INSURANCE C° : 











Lccident | Mavi i 
CClochIS. Ive aviiie. | 
45, DALE STREET, LIVERPOOL. H 

Head Offices : 155, LEADENHALL STREET, E.C.3. i 

Chief Administration: 7, CHANCERY LANE, W.C.2. ae 








SCOTTISH | 
AMICABLE [ 


LIFE ASSURANCE SOCIETY | 


Established 1826. 


oer 











Extract from the 75th Report of the Directors on the operations 
of the Society for the twelve months ending 31st December, 1923. 


POLICIES ISSUED ... ... 4,000 for £2,091,438 
NEW ANNUAL PREMIUMS (Net) ... .. £93,263 


Foundedin the first half of the last 
century, the GRESHAM has paid to 
policy holders in Claims & Bonuses 
£41,000,000. 


SPECIAL FEATURES 


1. Double Benefit Policies. 

2. Endowment Assurances with guaranteed Premium 
reductions and Options at maturity. 

3. Pension Policies with Optional Pension Age. 

4. Immediate Annuities with Return of Purchase Money. 

5. Children’s Educational Policies. 

6. Life Assurance with or without Medical Examination. 





Funds exceed £8,000,000 


A MUTUAL PROFIT - SHARING 
OFFICE. An Unbroken Record of 
High Compound Bonus Declarations. 










| The Society since its formation in 1826 has a con- 
tinuous record of high Bonus rates, unbroken by 







the war. 












Throughout that long period of nearly 100 years a 
Bonus has been declared at each of the period'c 
| 
i 
\ 






} 

1 

| 
investigations, and on no occasion has the rate fallen | 
below 30s. % compound. This was the rate declared | 
| 

| 







for the latest quinquennial period endin}, 31st Decem- 
ber, 1920, which included nearly 3 years of war. 
For the 20 years ending, 1915 the rate was 35s. % 
compound. 







1S: UNS eae en op 












Head Office: 

35 ST. VINCENT PLACE, GLASGOW. 
London Office : 

17 TOKENHOUSE YARD, E.C.2. 





GRESHAM LIFE ASSURANCE SOCIETY, Limited, 
188-190, Fleet Street. London, E.C.4. 


ALEX. LAWSON, 
General Manager & Secretary, 
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BANK OF AUSTRALASIA. 
INCORPORATED 1835. 




































| Year Net ToR re BS 

——————— Cara, ——__—_—,_ Market Ended Profit. Dividend. a» i ; 
Subscribed. Paid-up. ee. el SO ee sine g 
£ £ & £ £ | Sy... Meee... 1%... oD! og Be 

en Ses re SS] ogee 6: 

4,000,000 ** 4,000,000 oe Nil o* 4,000,000 oe 10,700,000 i ims eee 460,768 ae 18* is 100,000 . Wee ES 
ease 3,052 fae 13* 100,000 + 145.874 ES 

Per Share. Per Share. Por Ghase. Per Share. Per Share. on ne em = a 125,000 ee 12165 e 
£5 * £5 ** Nil ee £5 * £132 1923 os 618,559 rae = 100,000 cit nee a 

i ax free. i 

et nn ee ee ee a are q 
= | LIABILITIES. | | ASSETS. bE 

Se eisai # 
ee | Lisbili- | Cash in 5 Cash | 2) isi 2 ¢ :| ao : 
: | | § & it Fe 

REE | ties or || Hand atCall| 8 | Invest-| S$ 2c §| pre. |§ " 
zt (Assets || andat | © | and. gg | mente. || 258 © | mises | © : 

j j Bank. =~ a ae 

| | | eb Notion |™ | =| ™# | A << | & | if ke 
— + Tee ee ee es | a sr CU 
1890 . | . 121/13,416,044| 71°8| 18,679,304] 2,245,471 1,607,000, 8% 772,230 “1 13,650, 240 730] 424,363 23 
1891 . | 2 128 2°5)2,128,619) 11°4)13,554,534 re 18,682,771)| 2,464,906] 13°2} 449,000 “4 161,702 41, 14,575,644 780) 425519 23 
1992 ..| 149) — ne 2:3/2,930,272) 14-4/14,413,667 ne 20,515,883!) 2,536,634) 124) 1,072,000, 53 801,587, 39 15,464,735 762 440920 22 a 
2,755,600) 12-9}15,588,513 oT 21,264,66)|| 3,281,014) 15-4 $5 ene 42 14,623,445 65:9 438900 26 

| 2°4/1,823,650) 10-4/12,846,002 re | 2,772,043) 15°8) 1,547,000 8°8 500,000 9) 12,294,420 70°] 444,102, 25 4 


" 17,723,183)| 3,053,088) 17-2) 1,972,000) 111) 520,095 29. 11,737,763 663} 440,237. 25 
| 20,020,987)| 3,063,263) 15°3' 1,885,000 94] 823,677 4-1. 13,822:940 691 426107 21 
738|| 22,116,444|| 2,959,998| 13°4| 2,693,000 12-2) 1,112,735 50) 15,055,970 6811 294.741, 13 
72'1| 23,607,337) 3,848: 


994) 16'2 3,025,000 12°8) 1,561,063 15,021,437 638] 150,843, 06 BS 
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' 2,589,632 
' 0°7|3,045,714) 11°1|19,259,977)| 70°1| 27, 4 176 8°7| 1,683,376 61) 18,527,117 679) 17.684 01 % 
4 3,159,819) 10°8 710} 29,151,918)| 7,137,665| 24-4) 21) 1,946,617, 6°7| 19,427,303 66° 20/333) 1 : 
i; 132,325, 13°6/20,684,773 188. 0°3| 2,946,975 21,468,529 71 25,321, oi cc 
: “1|2,984,337, 10°2|20,643,797| 71°0|, 29,131,737), 5,324,290, 183, 3,345,000) 11-4) 2,086,462 72) 18,348,927 630) 27058 01 es 
+ 3,687,741) 11°8)21,664,401| 20°1), 31,003,866), 5,015,591| 16-2 1, 52 5,228,431 104) 21,112,199 68] 19,645 01 Bs 
a 2-4] 3,628,425) 11°5|21,903,754| 69°4/| $1,590,944) 5,565,482) 176 20,000) O'1| 2.863.242 91) 23,123,421 731) 18,799 01 i 
ra: 1-3|3,670,254, 10°8/24,351,904| 72:0) 33,864,081|| 6,799.967| 2'1| 2,664,958 79) 23,677,840 69°94 26,316 01 ke 
3 | 13-2/27,018,082| 68:1 | 7,344,210) 18-4 0°6| 1,847,087 4°6 30,355,708 76°93 28959 01 5 
B 1-0)4,116,504! 10°9'25,603,631| 67°5|. 37 914,315) eae413 184) 1,71 4°5| 1,760,569 4°7| 27,458,504 72°4| 7,829 . Ms 
es) 1922 * | 204 7 200 0°9/3,668,379 97 25,661,481| 68°4| 37,580,814) 6,456,892 17° 1,821,000] 4°8| 2,439,178 6-5) 26,845,688 716] 18,056. c 
= 7 1923 * | 209) 7,625,000! 193 5 _1-1/3,698,474)_ 9-4/27,352,162| 69-2) 39,479,749|| 6,392,978! 16°2 100,000! 0-2) 2,874,605 7-2 30,081,860 76:3 30,806 01 ; 
et * October, i 
3 ; 
4. e 
7 BANK OF NEW SOUTH WALES. 
4 ESTABLISHED 1817, AND INCORPORATED IN 1850. : 
t 
ii -* Year Net _ To Reserve, Cuniel 4 
% : x Carrran Market oe — Dividend. o F ae le j 
= 4 Subscribed. Paid-up. Callable. Reserved. Value. 1917...... 527,493 ae % posse 125,000 .... 114,828 cS 
Ss £ £ £ £ £ MS...... S65587 .... 3 .... 150000 .... 1m \ 
| 6,000,000 .... 5,976,880 .... Nil. .... 6,000,000 .... 11,953,800 1919...... i Te D 
; Per Share, i awnies 6066044 .... 10 .... 175000 .... 1507 Be 
3 Per Share. PerShare. PerShare. Per Share. Sept 30, 1924. 1921 ...... 752,565 .... 12h .... 160,000 .... 126 0% B 
e £20 £20 Nil £20 £40 1922 eeeeee 708,619 esos 10 ease 175,000 esee 160,135 Pe 
‘ — =e 4 sone 1923...... 771,102 » 30 .... 200,000... 161,645 i 
ma 1924...... 851,514. 10 250,000 163,159 : 
ie a l 7 i Pe oe i He 
as toa LIABILITIES. i H ASSETS. P 
4 3 ee 3 " ~ 3 gene ee) } ee — ae eS Peay a | TT tal S 2 { 
$estei- g\¢ if ¢ fsbe|é | é| = | viabili- | 2 /*S32 sal ¢ 3 | 8 gs leSese¢ ; 
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; 0S ¢ é Profits.} © is S0=sis a O82 & | & | 3 |§ss5% o ieols 24 seessis Be 
¢ |& BRE oe <| & || Obese Ba] Os (&| A 2) a FFU 
i pinsenniagpitehiretelinntinectiadaedllReremmpscatinascnten Pee re ee pongnensennes Te lathe tila teee ictal eetentitinsteneninnsenasatae ——— ; 
= | oe cia] 2 | 2 £ . 
é 07) 650,570 29 61.76 74 18,141,058 724 “lol | 3.375.567 148 wf 445,729 20)18,454,958 wo s36914 a ; 
a 714,508 31, 1,577,434 64)neseas 200 amas | Saauset 13: ss 519,370 2219011812 B16} 557,176, 24 : 
' 6r0.398 27 1,779,719 rapanesny 80°7) aurea, 3,391,094) 13:4 a 865,467 3-4 0,302,556) 583,2%) 23 E 
06 660,325 26 1,448,407, 5°8 prennen eee 24,915,614), 3,456,080! 13°8 - 560,973] 2°3/20,308,493 81°5 590.068 " : 

634,149] 2-6118,331,884 764] 947,277 39 


763,318 31 3,791,375) 15°2 nae alaesiones|| eriean 


e es ag as 


gi1o7 1°0 10,379,920 
1,202,254 ee 


0-4) 916,176, 32 2,948,996) 10-3 21,272,199) 1,639,001} 5°7/18,518,758 6571 
1,1 | 28 S06 80 123 0.588 ea shianseo 9,152,848 58 Tor 800 61Sssh 18 aie 
22°4 ; 
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o4 258197 07 14402 306 2240858, ee 442 B ay a5 
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Sah sTse 3 irons Si] 32649 
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BANK OF NEW ZEALAND. 
INCORPORATED 1861. 

———$— $$ $Carrra——— —______ Year To Reserve, ere 

Subscribed. § Paid-up. - Callable. = Reserved. | _Ended Net Profit. Dividend. &e. Fo 
Ordinary Shares...... £3,000,000 .. £3000000 .. Nil .. Nil March 31. £ 51,608 

wen Sacageeabadaal = . a cise 348,491 5 
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Conticued on page 32. 
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iE MARINE ACCIDENT | 
: 1, KING WILLIAM STREET, E.C.4. a 
Marine Dept. - - - - 7, ROYAL EXCHANGE, E.C.3. i 
: ASSETS EXCEED £10,000,000. . 
| THIRD CENTURY OF ACTIVE BUSINESS. i} 
; BRANCHES AND AGENCIES THROUGHOUT THE WORLD. APPLICATIONS FOR AGENCIES INVITED. ; i 
: | 
: <JUUNUOTUAGONAUDOUSUREDOOOOSOADONOUNOOUQAUDGOOUDOOROUODOQOCEOONDUGEOEDOOUONOE: : i 
MARIA,“ CEPQRT The “ ACME” OF PERFECTION 1 
OF THE represents the highest point of perfection i 


it is possible to attain, and 


THE “ACME” POLICY 


THE STANDARD LIFE ASSURANCE CO. 


represents the highest point of development in 


LIFE ASSURANCE 


PRINCIPAL FEATURES: 


A Policy payable at Death. 

Premiums Limited to 20 fixed pa ts. 

Guaranteed Surrender, Loan and Paid-up Policy Values. 

A Guaranteed Surrender Value at the end of 20 years 
of at least all tabular Premiums paid (for entrants 
under 40). 

Full participation in Profits in the event of death within 
the 20 years. 

A Guaranteed Reversionary Bonus vesting at the end of 
20 years of 50 per cent. of the Sum Assured. 
Full participation after the 20 years in all Bonases 

declared (triennial). 

GUARANTEED DISABILITY BENEFITS, whereby in 
the event of the Life Assured becoming permanently 
and totally disabled : — 

(a) Payment of Premium ceases. 
(b) One-tenth of the SUM ASSURED is payable 


annually for 10 years. 
(c) The full SUM ASSURED is payable at Death. 


Write for Explanatery Leafiet B.F. 18 of the “ Acme” 
olicy to 


The 
Standard Life Assurance Co. 


(ESTABLISHED 1825.) 


Head Office - 3, Ss EDI 
LONDON: 110, Boye Eye ere 
DUBLIN - - - - 59, Dawson Street. 


CANADA LIFE 


ASSURANCE COMPANY 





so a etre mac wrt cor sant tm pm ape ae 


A GREAT RECORD FOR 1923: 
Business in Force - - - £84,746,974 
Increase £10,572,756 


Total New Business Paid for in Year £16,269,069 
Increase £2,425,556 

- - £19,366,225 
Increase £1,560,506 


Surplus Earned During the Year - £578,199 


This is the largest Surplus in the history of the Company. 
The rate of interest earned during the year was over 6 
per cent. 


Assets © . * 


The Company has not only maintained, 
but has increased, the bonuses to Policy- 
holders since 1914, and at 31st Decem- 
ber, 1923, carried forward an undivided 
Surplus of £1,782,925. 


The Company’s LIFE POLICIES are the most 
liberal in the Insurance Market. 


ANNUITIES issued on exceptionally favourable 
terms. 





Write for particulars to the Head Office: 


2, St. James’s Square, London, 
S.W.1. 
J. B. WANDLESS, F.LA., Manager. 
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Bank of New Zealand—Contixued from page 30. 



























ee LIABILITIES. } ASSETS. ae 

rar gidi | id} 2 l= 22] 2) uabii | camin| 2 |pinsre| 2 a2 leleale 

wagise| 2x5 |S) ue 8) un |8 lpmmnel © | REEEIS | Seta. | Bard [6 fouls |S | tore (5) Fo: FEE G 

A ize BEs | | |divided | | Notes). |Payable) S422) 5 | | Bonk | 8 | trans.) 8) ™™™ | 5 | S8F |. 552° 

| TE) E eromte, 5 | eI Lake = 1% I | La eja<jciaa8 

| ; £ } | & £ a 

ya90.. 125 1,125,000 99 99,784 453,295 33 1,707,441 149 6,090,653 705 11476173, 1,572,308 urn LAs 25, “+ | ++ | 092,757 705) S73 a) 93 

1991.. 115 897,833 90 59,522 06) 483,064 1,083,487 109, 7,436,776 74%6)| 9,960,682 | a) — 1,850,000 186 3,791,277/ 381, 374,63 7 

1892.. 116 920,000 91 55,831 06, 479,260 “7 1,314,252 130 TSENG) 10,132,388 a " et 1,886,287 18% 4,092,730 405, 376,804 " 

1993... 126 935000 85 S166) 05) 520,323 48 1,343,699 12-3, 8,071,783, 739}, 10,922,466 1,404,457, 136 a 1,900,841 174 4,825,851 442 409513, 37 

1894. 125 945,000 85 37,740 03) 515568 42 1415997 127 8.215199 7 ee eo 1,911,524 172) 4,855,519, 437, 413,19, 37 

sans ..| 196) 3205 25 . | 468,195 58 1,496,801 121 7,222,200 587]) 12,282,417, 1,394,194 11-3) 2,112,348) 172) 2,730,213 22°3 5,203,450, 42:5, si2.21) 69 
1900... 123 2,942,993 223 04) 722,770 55 884,751 67) 8,587,860 651 


1905... 134 1,996,267 122) 


13,188,374 | LA0T S26, 10°7| 1,791,338) 136, 5,052,921 38:3 3,961,683, 300 974,99 
1910.. 155 2,650,000 135) 


16,342,408 | 2,124,147 130} 3,190,012) 195) *5,417,054 330, 5,211,098 32-0 400085 25 


16 784,171 48 1,117,389 68 12190647) 146 
| } ' | 
| 19,674,311. 5258074 166} 3,661,019] 186 *5,036,389 256 7,359,034 37-4 


47 1,146,918 58 oe 746 


384 
50,000 

253,930 

270,384 

1915 sia) 2700581157 270,395, 
e ie (395 
316,964 

343,203 

428,724 


359,790 14 
1914... 1 41, 1,403,457 ae 3,377,185) 13°8| 3,164,082) 13°0) *6,048,920 24°6 11,360; 466 
is. 2i¢ 63 1snoos canes 1 ye 124) *6,098,584| 23 maied 9 alae 17 
1916 .. 4,292,130 59, 1,767,410) mai sTinn4 5,757,829) 18° 11'3)*10,093,176, 31°8 ae 767, 37°4| 441,867, 14 
1917... 205 442.130 i i | 67 2,007,968) al 75 174) = 672,147) 1°8|*14,765,115, 385) 15,746,485 41-1) 450813 14 
1918 -. 201, 4,414,988 1 1 "30,437,937 | ‘7,225,047 0°7|*15,111,920, 37-0) 17,786,755 435) 425.8% }] 
1919... 203) 4.4 104) | 86) SBSL T1655 1 43,213,706 | 6,719, 638, 1°5/*16,589,765) 38°2) 18,865,538 438 399,867 09 
1920... 213) 5,217,442 101) 460,270 765,337 109. 3,708,305 70.37,661,611) 71°1 8,772,286, 16%) 661,251) 1°3|*23,686,491) 44-9) 19,431,849 365, 361.108) 07 
1921... 211: 5,705,989 115 726,901 4,741,492 95 4,116,574) 8'334,475,655) 49,766,611 6,685,738) 13°4 4°4*10,027,242, 20-2 30,506,628' 61'3, 337,469) 07 
1922. 210) 5,855,989 135 790,194 294,230, 99, 3,713,175, 76,603, 43,330,191) 7,722,878) 17°8| 2,869,861) 6°6) *7,657,420, 176) 24,783,559 573, 296.473 07 


1923. 213 6,005,989 133 759,457 10-1! 3972048 8°8.30,003,927| 66" 
1924. 217 7,284,442 S31 a6 eT 072.102, 8°7 3,732,130 8-0.30,501,720 65°1l| 46,855,761 | 7,400,509 


* Includes money at call. 





4,847,930) 10°7|*10,624,884| 23°5| 20,664,217 45%, 541.117 12 
5,695,081! 12°1/*11,815,292 25:2) 21,228'700 454! 716179, 15 





BANK OF VICTORIA, LIMITED. 
ESTABLISHED 1852. 



















Repmitns--< | Year . Net Ordinary To Reserve, Carried 
Subscribed.  Paid-up.  Callable. Reserved. | junded — a > wovaeet. 
Ordinary Shares. ..... £2,122500 .. £1,061,250 .. £1,061,250 .. Nil. awe 108,927 ‘ 6 27,000... 23,958 
Per Share.......... £10 + £5 oe £5 oe Nil. | — ehekiwes 14028 guns : 27,000 ee 
Preference Shares .. £416,760 .. £416,760 .. } 4919 ........ sees 32,000... 33,060 
Per Share.......... £10 .. = £10 Piviee eee per. BS reese —— Cae 
Price. Market Value. REED sn cdiese Treas me 2 $0,000 29,754 
: DE: saresans 183,706 ne 9 53,000 27,439 
Ordinary, September 30, 1924 eocvecce 68 eevee £1,406,100 | 1924 rt 193,739 : 9 53,000 35,157 
s LIABILITIES. | ASSETS. 
;o $} ' 
wES 5s dail | os slnefls!]:! -) = || _ Total Ps - ol A= inca 
sees! 5 Sie €) '2| B222/2/- 22) g | Lisbili- | casn in| 2 ¢ |pinsana Z| = gle| E45 
“mSiZ Seb S| Un ig 1S | e==5/6 | B88) 8 ties or |/Hand, aS Invest- 3 Remit- | § Eve |o =ue 6 
ZS Sas |. |divided| 7 | Notes. | 7 2335 | | Sassi . || Assets. | Bankers,| " | ments. | 7 tances let BOE lel S48 5 
| 6°38 | & | Profits. © | |s{§s22' 516 O83 2 } andat | © S| Bla sigiaéié 
4 ms ~ | ;* | ORSO | & <| & i Cal. | & ou Tranait| & ; a < em heoeaisiee ” 
cc e i £ | l £ | £ £ £ cae ! ae | oe 
1890../ 67, $00,000 109 48,214 07 180,748) a 271,625 3°7| 6,039,988 7,340,575} 1,132,800) 15°4, 153,550 21) 91,796 12) 5,727,870 78:1 234, Ke) 
| | | | j | 
1895...) 6] 1,308,534 166 26,968 03 121,540, 3) 257,833) 33, 6,130,596) 78° 7,845,471): 1,181,439 ne 210,260 27; 45,519 06) 6,169,615) 78°7) } 30 


1900. 65 1STI77 226 53290 08 134,291! 4 558,100 8:0 4,646,794] 66°7)| 6,968,952|! 1,353,647/ 194) 221,790, 32, 286,369) 41 4,527,980, 650, 579,166 #9 









1905 . 4 1,638,010, 218, 45588 06 108610) 14) 738,253, 99 4,963,565166°3| 7,494,026) 1,371,041 183, 190,190 2°5| 205,518) 2-7 4,989,486 667, 731,791) 38 
1910 | 87, 1,718,010 198 58,933 07, 116,542, 8) 827,323, 94 6,014,441] 68°8|| 8,735,249] 1,537,94 Its 1aS/040) 21 = be 6,131,089: 103) 648,005 74 
im3..| 97 1,788,010 200) 79,823 O09 10,578, O1) 607,143) 68 6,424,143) 72°2/| 8,909,697) 1,734,788 194 247,340, 2°8| 168,948 093,620 68 665,001) 75 
1814..| 99 Lg2so10 les s268l 08 G1) 1067/687/1 21081,866) 21:2 250040, 35] 302843) 3 33 esl 431 156) 654 743.950 76 
1915..| 98 1,843,010. 196, 93,79 10 ol) 724,033; 7°7 6,741 | 1,712,075) 182} 242,740, 26] 373,267) 40) 6,531,418 694 550,361 5 
1916...) 98 1,878,010 205 75,052 08 7,427 01, 737,889, 80 64 152} 309,140) 3-4) 411,477) 45) 6,476,564 703 601,851, 6& 
1917 ..| 99 1,903,010 200! 68,298 0-7 Ol; — 680,420, 71 6,867 9,526, 225, 401,515, 42! 47. 15 921,635) 62°2) 577,669 6 
1918 ../ 100, 1,928,010 18°7 71,884 07 7,029 O1, 1,039,572/100 10,322,1 201; 57, 5%6| 473,011| 4 emo 64a 591,373, 57 
1919 ..| 104, 1,953,010 173 84.790 O7 | O1 ll, 20°5| 614,686, 54 210,631) 64"1 | 6 
1920 ..| 114, 1,953,010 144 128,771 09 6674 .. | 1,587,313) 117 1 341) 724,002; 5:4) 549,448) 4:0) 6,910,319) 509, " 
192i :| 115 Zo0soio 148 187-356 14 6.580 |. | 1/4781646|10°8 9,952.61 1 +3,023,404 G'1) 1,041,549 76 8,008,647) 589) | T1520) i 
1922 ..| 117) 2,078,010 148, 10 6,539, .. | 1,431,764) 10°2/10,392,64 14. '*3,503,738| 24°9| 1,086,789) 7°7| 675,190) 4°8| 7,754,818) 55-9 1,054 i 
1323 | | 11s) 2128010 1¢4] 148960. 10, | en | genie 75 11,3064 14,753,010] *3,471.769| 236 | g5| 779,455| 5:3) 8529,529, 577) 718,604) $9 
1924 ..| 119} 2.178.010 14-7' 151.668 10 6383 .. | 1.259.922] 8-511 /245. -8|| 14:841.7431*3.118.430) 21-0 1.115.7641 75! 610.313. 4°1/ 9.053.940 6101 945.29 6 





* Includes Treasury Bills, 


COMMONWEALTH BANK OF AUSTRALIA. 


(EsTaBLISHED 1912 By SpEcIAL ACT OF THE COMMONWEALTH PARLIAMENT.) 
Owned and guaranteed by the Government of the Commonwealth, which is responsible for all the 
Bank’s obligations. 


| 
| 
































= LIABILITIES, ASERTS. 
1s 
asia 2 Savings) | Bits | 2 lees.) | Lisbili- || Se. 12 | 4 : pert eer 
j Ss | £86 > i - jj = | & | oe ¢ i= ings & 
MEEEs! De 5 | Bank | & parable, § ES22/§ | tenor | SESH) F hot'| & | amvost-| B |Depoeite| & jadvances, © | sar § 
oe oe i ona BS lot 4 ‘ EEE) 5 || Aseste. 585) 2 | Call in 6 ments. § [De ther 2 | and | & | Sundries, . 
£800 6 rr eee ee ie | | os O67 146 eo : “Banks. | 2 | temocn || a 
Pees ager mee gies ey : a ee “| so% lame! guest 09 
1914. 20 | 4,559,264 46°7 4,645,268) 475) 569,158) St) .. | 9.773.6% “amisn| or 1,465,10¢ 150) 2,818,981) 28°8 975,500 100 unsi0) 176, 89 
IGS. .| 27 | 8,547,526 S10 7,420,647 442 T98OT] 48| 2,222) 16,768,466) 4,986,714) 29°7 2,840,000 i169) 5,479,480) 326) | 906,000 54 2,579,955 143 16519 Ht 
7 o nse as See 2,401,52)) 58) race) 04 04, 41,772,354) 19,643,819) 471) 5,505,536) 152 oe 2650 23) 7,036,136) 61 sige 
| o8 
1927..| 33 71-912,442,847 246 1,192,521) 24 1) 9,300! 181} 391,977 
iat | © Genueciraman mt Laan sguongy Se se anaes Saree uae = ihee i Be 
ne . "| ‘17,967,357 274) 9, 1? “ i 
1920. ./ 32 7,982,402. 1,937, 43 63679,412, 8,057 Tomo 16! 14,514,497) 230, 67318 0g 
ser |S Emre ces co Seas eons ¢2 ann casa Se ia Hes Sees: Bes Haas: ie & 
1922*'| 65 27,543,581 37-239,494,117 532, 2,895,295 3-914.198.966, Misis9 257, 6x7 
1924. | 96 \31'914.902 40-1'41.071.099 51-7 2.029877 254,529,330 5 oT eet 3 eee ina soaazn ers seam 15 } 13.958.397 176 901,667 i 





Sin ha Ree 


rB Aa? Soltis iri Se eNO 


eo 


SUAS Re ene RS ee 


PEGE a SCE 


ae 


Bebe An es 
SRE a Ba ee 


ens 


De te 


KS 
fe 


EPO: 


ssi 


RSH EN OE ERP RS BO ICS 
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L Supplement. | 


PRUDENTIAL ASSURANCE CO., L™. 


ECONOMY in administration, which is a subject to which the closest attention 
is paid by this Company, has contributed largely to its present sound financial position 
and its ability to declare as at December, 1923, in respect of its participating policies 


a BONUS of £2 per cent. per annum 
on the sum assured. 


This rate of BONUS exceeds at certain ages the rate of premium for a Whole Life Assurance 


with profits and if maintained, will show in such cases, a return of BONUS ADDITIONS in 
excess of PREMIUMS paid. 


All forms of LIFE ASSURANCE policy issued, including:— 


WHOLE LIFE CONVERTIBLE TERM 
ENDOWMENT ASSURANCE EDUCATIONAL ANNUITY 


ETC., ETC. 


Advice as to the most suitable form of policy in individual cases is readily given. 


The GENERAL BRANCH transacts:— 


FIRE, BURGLARY, PERSONAL ACCIDENT & SICKNESS, MARINE, 
MOTOR CAR, WORKMEN’S COMPENSATION, etc., etc. INSURANCE. 


TOTAL FUNDS exceed - - - - - £150,000,000 
TOTAL ANNUAL INCOME exceeds - - £ 30,000,000 








Chief Office - 142, Holborn Bars, LONDON, E.C.1 


REFUGE 
ASSURANCE 
COMPANY 


Limited. 


CHIEF OFFICE: THE SIGN OF 


OXFORD ST., MANCHESTER. INSURANCE 
Aueedl lawane Racca SECURITY 


27,500,000 ———  « a 
THE 
Assets Exceed LIVERPOOL & LONDON & GLOBE 
£26,000,000 INSURANCE CO., LTD. 


HEAD OFFICE: LONDON: 
1, DALE ST., LIVERPOOL. Chief Office: 1, CORNHILL, E.C.3. 


Claims Paid Exceed Branches and Agencies throughout the World. 


£40,000 ,00O General Manager and ,Secretary—HUCH LEWIS. 
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THE ECONOMIST. 


ESTABLISHED 1856. 


COMMERCIAL BANK OF AUSTRALIA, LIMITED. 





[October 11, 1994 


1918.—National Bank of Tasmania purchased, March 1, 1918. 



































Year Net Ordina To Reserv " 
—— Cait a— Profit. Dividend. . eee ™ fatvied 
Subscribed. Paid-up. Caliable. Reserved. = isttae % £ Onward 
Ordinazy Shares.... £580,224 £509,579 £70,645 Nil a8 woe ‘* 50.000 san 
Per Share ........ 10s 5s to 10s Nil 1919 . 170,268 - 33,000 10486 
oc mg RS 
Preference Shares.. £2,117,350 — : te 1922 728.06) 15 4 13S 
Per Share ........ £10 £10 vi 1 95,066 
: 1924 264 54 15 101.948 can 
LIABILITIES. ASSETS, 

s 2 i i eek | j 2} | Total j | Cash at | Discounts. 070777-7—~ 
2.22 = gi¢! rs (2) E852 2 2 22g Liabili- | Cash in| 2 Cail and ¢ | | & | Advances | 2 Premi.| ¢ 
mes Es $< =| Un. 8) (8 #e5— 8 Ett: S as | Hand | § | Short | § |Invest-| § and Bilis 5 jses ana § 

on gee. . els | Notes. | ~ | Somes (£228 | fan jane ot |g, | Motion | 5 | ments | 5, jandRemit. 2 | gun. © 

| & Premes e | (& | §a85 & | i on _& ‘London. | © | = Trani & mis 
j i i £ z | £ i £ z | & | ra, a 
1800 .. 94 2,160,000 156 7082 1-2 255479, 18 466615 54 10,722,159 780) 15,774,435 1,961,940 142 90,000 06) 807450 59 10,651,893 72 285159 2) 
1895... 87 5,843,321 350 28,449 02 135101 11 «159,210 14 7,457,563 643 11,621,644 | 1,063,142 91. | ++ | 87100 07) 9,910,926 854 S60476 44 
1900.. 93 3,202,323 441 42,108 06 157,504, 22 276,338 38 3,572,190 493 7,250,463 | 1,129,747 156 460,000, G3, 889,145,122, 4,113,231 568 8m 9 
1905 .. 102 2,409,132 351 50,430) 07 150,796 22 579,743 85 5,650,771 535 6,840,874 1,291,371 190 520,000 76, 130,750 19 4,287,038 625 611,75, 9 
1910... 148 1,204,421 151 35,476 04 215,622) 23 2,275,600 247 5,495,010 595, 9,226,129 | 1,739,007 188 1,120,000 122, 86,756 09 5,092,054 55-2 1,188,339 124 
915. 146 LSTL1% 155 39436 04 15,167 02 1,095,798 123 6,321,902 ne 8,839,438 | 1,547,774 175 1,1 126 42,830 05 5,548,968 628 587,866 6¢ 
4914... 149 1,432,038 148 52,2231 05 —21,053' 02 1,021,242 106 7,168,789 739, 9,695,545 | 1,619,964 16-7 1,585,000 164 75,581 08, 5,962,165 614 452635 47 
1915... 157 1,452,346 15 05 39,125, O4 — 723,147 77 7,091,970 75°9| 9,358,511 | 2,313,688 24 3 123,404 13, 5,563,284 594 6701% 1 
1916 .. 157 1,487,349 15:1) 05; 52,384) 05 1106 $52 11°3 7,139,864 726| 9,838,304 212173 208 47; 240,212) 24 6,348,371 547 Tae 
1917... 159 % 51,754) 05 06 59 8,085,900 782 10,346,896 | 1,999,209 194 1 152) 230,493, 22 5,801,544 560 749650 M4 
1918... 186 1,600,349 124 04 69,861) 05 885579 6°9 10,251,479 798, | 2,312,155 18-0 | G6, 8,134,086 632 1,062,980 83 
1919 .. 199 1,670,349 114 55,407 O4 71,517| OS 822271 56 821] 14,674,774 | 1,991,626 136. 52] 439412) 50 1053,279 18 BSH 
1920 .. 208 1,770,349 90 03 03 1,340,469 6°8 16,377,137 836| 19,614,890 | 3,771,382 192 1, 8°9}1,962,272 10°0, 10,926,846 55°7 1,214,390, 62 
1921 .. 220 2,118,666 108. 03 03 1,653,465 85 15,603,793 80°1| 19,497,871 | 3,661,387 188 1,37 70} '573,018| 29, 13,062,512 670 ‘83094 45 
1922... 225 2.455.985 120 05 O3, 1,764,805 8% 16,187,721 786| 20,571,455 | 3,716,714 180 136) 44,515, 27) 12554482 600 11709 5 
1923... 231 2,568,877 120 113, os 57,301) 03. 72 17,061,414 80°0| 21,329,723} 3,903,934 184) 1,1 541 8°7} 13,345,150) 62°5 1,071,642! 50 
1924 .. 251 2.976.929 13-4 138.668] 06 — 98,3701 04 1.625,892__7°3 17,459,054 78:31 22,298,913 | 3,394,044 152 670,000" 3:011,818,697|_ 8-2) 15,315,751) 687 1.102421 
COMMERCIAL BANKING COMPANY OF SYDNEY, LIMITED. 
ESTABLISHED 1834. 
Year Net To Reserve, Carried 
CapitaL a ~~. Dividend. o. io 
Bubscribed. Paid- labl R une % 
. _ —" — AE 284,556 10 65,000 50,004 
PI aes SABIE ae sso fae) Sam Mg 
7,000,000 ...... 476,288 ...... .  cccces SRR CO eens , 
“ - Bo oscs 10 100,000 as 
Per Share. Per Share Per Share. Per Share a tec 397,885 2 1 86,421 
i. .week £12 10s ...... ee £12 10s nh «dents 10 120,000 $8,489 
BIE veces 951,567 10 120,000 89,886 
‘ ts é | ASSETS. 2 
$4) ; | Total | Gash : : Discounts,| : 
$32 23 2s 23 | 2 || Liabili- | Hand, at & |Cashat| = ¢ | advances,| ¢ | § 25 
eI es Szes 18 ; tlesor | Bankers, & | Short | § | Invest- 5 | and Bills | § StS | 
oe Bae | 5 | SO [ceo 5 (Ses | eee ad 
; ii . & | t 
is Ce ja} “Rotes a cme m | [* | saat [I » 
z brs & : 
1890 .. 150 1,380,000 108 106,960 08 392439 31 447532 35 10,365,404 81:2 1268035 1,999,235 We ae hs. | 863,700 68 9,467,900 747 360 8 
1895... 128 1,974,869 165 55,846 05 305,175 25 266,388 22 9,506,254 785 12,108,534) 2,379,230 197, .. | 455,800 38 8,875,902 752 397,600 3° 
i } 
1900... 137 2,010,000 136 76,326 05 427,859 291,015,952 69 11,134,777 761 14,662,914 3,538,088 241 . | 1,659,731 113 9,045,095 61°7 420,000 2° 
1905 .. 146 2,070,000 155 95,654 06 428,059 28 599,351 59 12,338,812 794 15,529,85¢ 4,544,200 292! 495,000 32) 1,308,600 84 8,725,456 562 458600 5° 
1910... 186 2,840,000 125 156,471 07 568,955 25 823,609 36 18,321,058 807 22,710,072 5,106,622 22°5 1,571,669 6°9| 2,479,375 109 13,066,242 ST 485,466 * 
1913 .. 201 3,380,000 136 194,571 08 30,707 01 957,594 39 20,013,372 816 24,526,044 4,135,811 168 1,505,000, 61, 2,491,325 102 15,854,405 647 53805 17 
i j } 1 
1914... 212 3,680,000 135 207,113 08 21,804 O1 1 41 11 81-5, 1,279, 7) 2,4 89 16,068,661 589 568,255 f 
ia Be Ateemite Grae St Lt gai fe Retin es Baas Ste ey Minis oo Gee Be! Bee 
-| 208, 3,205,000 131 209,538 713538 27 844834) 29,087,847) 6,937,802 | 238) 773,035 ' 600,43 19 
1917 ..| 207 3,900,000 125 193,098 06 12,711 011,462581 47 7,418) 821 7,737,537 | 24 | 51) 4 145 16,674,624) - 
Bans --| $05) Gasaees 125 IMS OS 11AD .. LENS, 39 riioanon 852 SasaL 23, 52410 | a4 710,000 24 saree 16s at ioe 603 alga 18 
a Bs Seem ie Seer ES «Tea 3 Ravage) Ream Foc me tue Ni Geaawe atte os Se 
1922 : |) 225 5,360,000 137 335.7% 09 9550 |. L747 44 31498901 G10 SeSOEee Fein am 1oa| Zenon 8] CaeN SEs 16 21,296 160] 48 he 
1925 . .| 230 5,460,000 132 358,489 09 9,316 .. 1, 28 34,446,065 83:1 41,445,206) 7,737,877 | 18°7| 2,405,000 58| 6,242,154 151 24,130,529 S87 Fer 9 
1924 _.|_ 253 6,056,288 14°7 382.928 09 8.903 .._ 1,246,139 30 33,594,177 81-4) 41,288,435) 8,680,274 | 21-0 2,135,000 5:2 3,324,496 8:1 26,195,665 65 





ENGLISH, SCOTTISH, AND AUSTRALIAN BANK, 























Registered 1893 under English Companies Acts. 
1920.—Amalgamated with the London Bank of Australia, Limited. 


ITAL ae Market 
£ 
3,000,000 .... 1500000. 1,500,000 . Nil. - 4,012,500 
Per Share. Per Share Per Share. Per Share. Share. 
&5 «ss. £2 10s. --. £2 10s oe "Gn 
Debenture Stock .................... enndiskedinbes £983,547 
Preferred Inscribed Deposit Stock .............. £889,419 
Deferred Inscribed Deposit Stock ............. - £467,500 


+ eeeeee 


Awe weeee 


LIMITED. 


1921.—Amalgamated with the Commercial Bank of Tasmania, Limited. 


Net 

Profit, Dividend. 

£ % 
110,696 aaee 8* . 

110,418 bate 8* 

133,168 wien 9* 
267, “ao ae ms 
—_ . Sd 
* Free of tax. 


To — rve, = . - 
é 35885 
. 52,500 * 49699 
60,000 25 
.. 55,000 302505 
.- _ 87,837 107.094 
. 165,000 12,600 


s 


GES Sabie NS OARS Aion ee 


















NS Deg aN ERR IEE 


oh ero 
Say or se 


eS 


Re 


hee 
es 


SRG Rat Raa 


bE AEE 


Se AEM EM TE 


SS RAT Oe Bree 


Ree 


ss 


SF Sea ee 


wo 


———_—Pr a ee ~—s ae 


PRES PLA Me NGS RIGA te ee 


oy 
ike 


ae 


BE 
Relea Soe 


oy en Me cece ape 
ERDF SSS 


eee 
See 


MP RSM ee ae SE 


Bia DRE Loe Ry a 


afc RSE RAS 


eke em Ee 


Bt ae frees 


October 11, 1924. 


THE ECON OMIST. 





P.S. KING & SON LTD. 


THE AUSTRIAN CROWN: 
tion and Stabilization. 
By J. VAN WALRE DE Borpbes, LL.D. With an 
Introduction by Sir Henry Srraxoscu, K.B.E. 


Demy 8vo. 252 pp. Cloth, 15s. 
The notable and successful work which the League of Nations 
accomplished in improving the monetary position of Austria is 
scribed by a member of the League Secretariat. 


Its Deprecia- 


here 


THE FOREIGN EXCHANGES. 


— the Newmarch a for 1922-23 delivered 


A. W. Fix, C.B., 
De my 8vo. 200 pp. Cloth, 10s. 6d. 
Illustrated by several diagrams and charts showing the course 
of the exchanges. 


HISTORY OF THE BANK OF 


ENGLAND. 
3y A. ANDREADEsS. Professor of Public Finance in 
the University of Athens. With a Preface by 
Professor H. S. Foxwett, M.A. Second Edition. 
Demy 8vo. 455 pp. Cloth, 15s. 
Times.—** A work of high merit. . We are not Cisposed 


to quarrel with Prof. Foxwell’s pronouncement that it is ‘the 
most comp rehens sive and most readable account of the Bank 


yet published.’ 
Ready about November 1st. 


RUSSIAN CURRENCY AND BANKING 
1914-1924. 


By S. S. KatzeneLttensaumM, Professor of Econo- 
mics in the Ist State University of Moscow. 
Member of the Board of Directors of the State 
Bank of the Union of Soviet Socialist Republics. 


About 120 pp. 6s. 


Demy &vo. 


Orchard House, 2 & 4 Gt. Smith St., Westminster, S.W.1 





Banco Popular de Santa Fe 


SANTA FE (Rep. Arg.) 
San Martin y Primera Junta 
Telegraphic Address : “ Populabank.” Lieber’s Code used. 


Authorised Capital $ 10,000,000 National Money 
Issued » 92,000,000 __,, ‘n 
Shares $50 each 


with the Banco de la Nacion 


Relations 


Argentina and with all the principal Banks in 
the Republic and Abroad. 


Issues drafts on all towns in the Republic, 
Europe, United States, Canada, South America 


and Asia. Receives deposits on Current 
Accounts, Savings Bank, and at fixed rates. 


INTEREST. 
Savings Bank ... 6% paid quarterly 
Current Accounts 1% at 90 days 4% 
at 30 days ... 2% at 180 days5% 
at 60 days . 3% at one year 6% 
LONGER DATES BY ARRANGEMENT. 


Administers accounts on behalf of third parties. 
Cheques and bills discounted and every kind 


of banking operation undertaken. 


THE DIRECTION. 





1 | 


nent eee senesesnnensnsnnenessesesennnncnenecenneiere 





By his Sister-in-Law (Mrs. Russgtx Bararneton). 





~ Banki 
- ‘alin - _ 85 


BOOKS ON 
& FINANCE 





PITMAN’S 
BANKING 





ENGLISH BANKING METHODS. By L. Le 
NT MINTY, PhD... B.Sc. (Econ.), 
B.Com. 1§/- net. 


THE LONDON MONEY MARKET. By Wm. F. 
Spalding, Fellow of the Institute of Banke Ts, 
London. Third Edition. 10/6 net. 


FOREIGN EXCHANGE AND FOREIGN BILLS IN 
THEORY AND PRACTICE. Fifth Edition. By 
the same author. 7/6 net. 


EASTERN EXCHANGE, CURRENCY & FINANCE. 
Fourth Edition. By the same author. 18/- net. 


BANKERS’ CREDITS. Second Edition. By the same 
author. 10/6 net. 
BRITISH FINANCE, 1914-1921. Edited by A. W. 
Kirkaldy, M.A., B.Litt., M.Com. 1§/- net. 
BANKERS’ SECURITIES AGAINST ADVANCES. 
By L. A. Fogg. 6/- net. 
BANKERS’ ADVANCES. By F. R. Stead. 6/- net. 
BANKERS’ ADVANCES AGAINST PRODUCE. 
By Alfred Williams. 6/- net. 
TITLE DEEDS and the Rudiments of Real Property 
Law. By F. R. STEAD. Third Edition. 6/- net. 


CHEQUES: Their Origin and Development, and how 
they are Handled by an English Bank. By C. F. 
Hannaford. Edited by Sir John Paget, K.C. 6/- net. 


THE BANKERS’ CLEARING HOUSE: What it is 

and what it does. By P. W. Matthews. 7/6 net. 
Of all Booksellers. 

PITMAN’S free on application, a copy of 

their HANDY GUIDE TO STAN- 

DARD WORKS ON BANKING. 


PARKER STREET, KINGSWAY, LONDON, W.C.2. 





will be pleased to send you, post 


PIONEER LIFE 


ASSURANCE COMPANY, LTD. 


Chief Offices, 


"67, Dale Street, LIVERPOOL. 


Life Assurance Funds: 
£450,000. 
Total Claims Paid: 
£800,000. 





THE WORKS AND LIFE 
OF WALTER BAGEHOT 


EDITED BY 


Mrs. RUSSELL BARRINGTON. 


10 Vols. (Works 9 Vols., Life 1 Vol.), 8vo. £3 15s. net. 
The “ Works” only will also be supplied, £3 7s. 6d. net. 


Prospectus Sent on Application. 


* The Life of Walter Bagehot. 


Tiastrations. (In the Original Binding.) Svo. 14s, net. (1914. 


VONGMANS, GREEN & CO. 39, Paternoster Row London, E.C. 





With Portraits and other 
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English, Scottish and Australian Bank, Limited—Con <nued fr m page 





| ASSETS. 


{| 
Total || Cashin 






















, 1924, 
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~ i . | Bills re- CoreS 
fis #2816 || Liabili- | Hand, at a | ceivable 2 gbw53 
5 | S2E5 3 |, ties or | Bankers, 5 Invest-| 5 and Ad | 8 BRS Ss) 8 
~ £828 ce | Assets. | —“ ;, | ments.) 5 eee vances, ~ SEBS" 2 
i 9 |} | 0 | @ © | tances in & Ss eeoae « 
A | OS} a ii Be Notice. | * ~ | Transit 7 & Aases $ 
£ | | £ £ | £ a yj “ae” 
5,861,428 722 8,116,022 | * 663.510 820 286,898 | 35 
11°3, 5,759,459 707) 8,140,343) 1,155,798, 142). |. | 6,684,238 821 3003 3 
107) 5,833,536 720) 1,109,979 157 121,736 15 ++ | ++ | 6571049 810, 305,790 35 
| | | } 
reconst||ruction. 
| j 
898,937, 14°4 | 4,074,01 
$9349 144) 39851 Bssa6 619, sete Is 
989,115| 152721 42087231666 Seay 73 
1,730,625 198 5,444, 62°5! 328,900 4 
760,988) 18°8, 150,000 1 5,802,464 619) 340.714 3g 
a3 to cis aes 
2/682, 794) 245 | 6452765 588 joey 39 
5,187,400 285 364,036 6,079,186 544 289/103 34 
9,378| 220) 447 7,243,002 60° 272881 23 
3,743,483) 27°1| 627, 6,086,711 44")) 255,333 
2,729,343 196, 992,884 7,956,943! 57°71, 237955 
2,745,896) 17°8 1,007 9,158,935) 319,71 24 
3522503) 20°8| 636, 9.937,514/ 58-7) 3ol's28 |} 4 
6,207,557, 2071 034/621! 778,443 25 
6,111,301 19°8 3,799,508) 12°3}18,950,421 61:3, 811.277 | 25 
6,744,471, 206 1,329,1 3,596,467! 11-0120,313,043' 61-9, | 4 
NATIONAL BANK OF AUSTRALASIA, LIMITED. 
INCORPORATED 1858. 
1918.—Amalgamated with Coloni al Bank of Australasia, Limited. 
1922.—Absorbed Bank of Queensland, Limited. 
| Year Net To Reserve, Carried 
Pn R Serene AmN | ented Prete, Dividend. be Forward 
Paid- » | arc: 7 
——— - eS ae. meee ae 13,695 
Ordinary Shares ...  €4,537,500 .. £3,225,000 .. £1,312500 .. Nil. |§ 1918........ 169483 |... 7 .... 60,000 18,302 
23,19 .... Th .... 93614 40,234 
Per Share........ #10&48 .. £10&85 .. £3 299,781 .... 8 .... 130,000 50,015 
336,610 .... 9 .... 140,000 56,625 
rae | ee a ee 
Ordinary, September 30, 1924 ............ 7k 498.168 Oo amet nt? 108.342 
wa a covmcsinsioalaabtaiio 
Pg LIABILITIES. | t ASSETS 
s 'S é I 
are a5 a Ze a ie | Total a toe tei al oa tal ae ta 
3 si- gig Z| 2 Bills in #2 23) @ | Liabili- Cashin ¢ | | iBillsand) 2 = S$ | Real ¢& 
mas Es SF 5 _Un- 5. : Circu- 3 $255\ 8 || ties or | Hand | 5 Invest. | 3 Remit- | 3 | Soe = Estate 3 
, Bize SES it ante ; | Notes. FY lation, ¥ BEES ° | Assets. | andat 2 | ments. | tances | = | oaf i. ns 
“3 ) . . Fo! 3 | ow ises. 
<j Ls 2 he @| (a |e O<) a | i a (A \nmataie| & | B= @ | Prem 5 
ie sel dial 09; ‘bees Sehaiselah aad ailen £ ms eR ee 
1890 . a3 1,670,000 136, 105951, 09 372,960 31 1.612254 sag 692| 122 12,233,573 1,942,560 159, 307,100 23. Laem, 135 7.914632 649, 419,600 34 
1891 ..| 143, 1,670,000 132 108,258 09 384,574 50 2,199,795 175 cnn 12,706,914 | 1,259,684 9 758,100 6-0 _ 2,065,506 16-2} 8,182,098 644 443,526 35 
i } 
1092 ..| 130 1,670,000 150 91,376 07 322,170 241,971,325 15; 8,818,149 685, 12,873,220 | 1,198,968, 93 811,100) 6s 1,686,656, 131| 8,643,690 672 552,806 #1 
1895 ..| 130 | | In Process of || reconst |ruction. | | | | 
= 130, 1,660,642) 157 35,690 03 250,127 _ 842,180 7 7 856,593 138. 10,645,232 | 1,773,392, 166 591,930 55 924,776 8-7} 6,891,664 649 463470 43 
>! 113 1,877,784) 182) 18,944 02 266,200 26) 675404 65 1498272 725 | 10,331,694 | 1,687,330 16 700,280 68 1,668,590 161) 5,815,941 562 461,555 #5 
1900 ..| 10g 2030,1%4 216 85870 09 329,222 35) 779,352! 8: 6185617 667 9,410,235 | 1,556,344 166. 736,210 78 645,656 68} 5,542,456 589 929569 99 
i i ' } 
1905 . Jas 1,603,220) 169, 45,398) o5 243,939 26 1,154,448 122 6,447,022! 678. 9,494,027 | 1,487,595 15°7, 727,624 7 923,663, 97 7 5,666,354 597 688,791 72 
1910. .| 199) L.m1322¢| 129 74,983 06 330,987 25 1525994 ns) 9 725 13,291,767 | 2,235,979 168) 476,193 36 Neeseilw *7| 8,017,862 60 485632 36 
ma . 210, 1,743,220 i271 82,298 06 0,101 214 1,598,836 119 10584.m5 13) 14,319,180 | 2,506,844 176 515.385 36 .asnoss 0 9,672,564 67S 468,30 53 
1912 13 1,783,22¢ 123 127,563 09 64,057 041,184,204 or) sua,613 Tee | 14,551,687 | 3,053,117 21:0) 444,314 51 1050761 7) 9,577,225 658 446,270 30 
1913 ..| 208) 1,905,22¢| 161) 113,046 08 46,529 03 1,010,265 tr 10,448,630 T3) 13,521,690 | 2,353,552 174 705,531) 52 1,205,158 89 8,818,171 652 439,278 33 
1914 ..| 208) 1,965,22¢|134) Nos10 08 38.981 03 1,316,066, 11282650 765, 14,611,807 | 2,854,452 195, 567,852) 39 1,451,385, 99 9,306,647 658 431,471 29 
1915 .. 2,023,22| 14-2 108,332 08 36,223 03 924,405 6°5/11,081,514 732 14,173,694 | 3,298,421 23:2 585,036. “1 949,043 67 8,914,253 630, 426,91 59 
1916 .. 08 34,690 021,123,960 14 | 26 3) 9,343,903 641, 423404 28 
a7 .. 06 33,538 02) '969,046) , Esl weareaer S727 78, bs 317288, 26 11567552 33 Bigas,792 593) 418,881 
1918 -. (06 «= 32576 02:1,480872, 84/1 78:4), 17,610,728 | 4,048,101 229 9) 80 1,632,672 33,870 577, 390286 2 
1919 . 83 $0088, 02) ‘358,396, 826), 24,229,613! 3,947,454) 16-2) 1,811,482, 75) 1,209,869] 5:0| 16,729,874 691) S308", 
i SF See oa, es eee) aes iy coats ora Lesa eae cy Sa 
1922 «. “TLRS 03 49008 011262397 a8) S8ics0r6 ‘sonas0| 268) Seat ses 126) 10592 59 19605619 391 " 
$555 . .| $07) 45800 ISG 217508) OF 011.408.3554 | $5,285,548 | $455,007 126 4321-295 12-2| 2,364,172) 67, 23,292,462 661 SAE 
12,334) | 38209227 | 51626446 147 24521631 6-4] 5326/0350 8°7| 25,854,076 677) 4 





NATIONAL BANK OF NEW ZEALAND, LIMITED. 
REGISTERED 1872. 


z Carried 
CaP rt a Year Net To Reserve, 
: — Ended Profit. Dividend. &e. “a 
Subscribed, Paid-up. Callable, Reserved. Value, March 31. & % & 43,317 
£ £ £ £ 1914...... 144 ona -> Aen: Deeee 44,000 
: . Sones’ 1sseAs feed BP as SR oe os 
5,750,000 .... 1,250,000 .... 2500000 .... Nil, .... 3,343,700 ME.:.... Me as el ee le 
1919. .... s [ne Steet ee wane 55,000 «++ ging 
1920...... 256,299 .... 14*  .... 120,000 115,894 
Per Share, 1921... .. 526,821 esee 14" eere 1 142,121 
Per Share. Per Share. PerShare. PerShare. Sept. 28, 1923. a ant oo iw "i> 52,600 Woe 
in ac Oa oa £643 Wicd. ee ka ee eee 
* Free of tax. : age 
Continued on $48 
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THE EMPLOYERS” | | BRITISH EQUITABLE 







LIABILITY ASSURANCE ASSURANCE COMPANY, LIMITED. 
CORPORATION, LTD. Established 1854. i 
| and its Associated Offices E 
- payee Life Assurance Society TOTAL ASSETS exceed £1,500,000 e 
: P The Merchants’ Marine Insurance Co., Ltd., CLAIMS PAID - £6,000,000 p 
: TRANSACT a 
 |INSURANCES || LIFE. FIRE. 


OF ALL KINDS ACCIDENT. 


City Branch: 
13, KING WILLIAM STREET, E.C.4. 
Head Office: Head Offices: 


HAMILTON wie eer EMBANKMENT, 1,2 &3, QUEEN ST. PLACE, 
LONDON, E.C.4. 


Agencies in the Principal Commercial Centres Manease. enti: item, Ohta: ta, wih 
throughout the World. , . ’ 


= 


i SND Sete aks ast govail o eT y Ts oye 2 LN Raa a 
Si Se Sathientaretit rdasnmmugaaerhiedaa, in cy ee AD AR Meer) mE NEN ER 
Se bh Ba a a A Da I ES 


prfeesstess tis rs as crit 


os RE SORT er EER nm mv ereage ree x 
ewig ra WE Ra te tM ee STE RO Ie Bet ay 
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ESTABLISHED 1868. 


LONDON & SCOTTISH 


ASSURANCE CORPORATION, LIMITED 








was P ou STENT tas a i hee Pee. . 
PEE ae RNa BOE ABAD IE RMR aN aE IMLS a i Se SEINE TE eas Oe te 









ACCIDENT MARINE 







: POLICYHOLDERS OVER ONE MILLION. : 
| FUNDS EXCEED £3,000,000 : 
: SUM ASSURED nearly £15,000,000 : 








Total Funds & Assets - £6,500,000 


LATEST VALUATION 30/- BONUS 
ALL CLASSES OF LIFE ASSURANCE 


Chairman: - - GENERAL BRAMWELL BOOTH. 
Managing Director: - COMMR. Wm. J. McALONAN., 


CHIEF OFFICE: 


QUEEN VICTORIA ST., LONDON, E.C.4 














Head Office: 
66 & 67, CORNHILL, LONDON, E.C.3 









WM. ZENEAS MACKAY, General Manager. 
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National Bank of New Zealand, Limited—Coutinued from page 36. 
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| LIABILITIES. } ASSETS. a 
dite os | Henge : aad 
33.52 J ; Toe | 3 [Bilisand) — land t Prac 
3 i "_ g = | = mit- @ Prem. @ Feu? « 
>» i 3 : } urni- = 
a2 if 2/8 § fascia] © ese hatch 
| & § + jdivided| > | Notes. ~ | Transit! > | sundries i. | © 
i | Og | £ [Proau.| § € [and Ad-| 5 cinding Cover: 
i me | vances. } ™ (for Acceptances & 
1 per et . ll 
1890... 30 250,000, 97 18,029, 07 108,362) . *2,166,884 84:2 
ie Hee 34 lame oo loa § | wauce aa & 
-- i : i ' . ae ' 
1893... 35 247,384,101 | 16,928 116,439 : *: | SS ‘etlegseasl ane ne 8 
1894. 33} 248,148 109, 21,425 09) 110,513 vo | one [oe 91854643812 lage? 
1995 27 249106 114 25.357 12) 109,822 wg tt (te fh T™% 12682 
1900... 41 310,000 87 1-1) 211,605, 60 19. | L. 92'741,453 772 ib 
1905 |. 34 460,000 105, 10) 247,126 47, 581,275) 132 2,645,409 605 *% 
1910. 35 | 750,000 127/ 69,660, 12 90. 674,328) 114 3,282,772 55:3 a 
1911 --| 39 960,000 154) 78,004) 1- 71 789136 127 3578260576 =e 
Beg ue eas 1 Bie ei imo iny temas 
oa i ! | 41,7 ‘ 
1914 |. 45 | 1,395,000 200 120,817 1 37| 899,674 75 BOBESSIIIG 4serne ey BB i 
we S| iaeag ie ae 1 Sees Hage ais, ae 
1917 |. 44 | 1,450,000 16°3) 114,254) 1°3| 918,026 166 67 4,957,942 56-5) ana a 
3918 |. 43 | 1,465,000 147 1-2'1,702,381| 23'3 5,432,079 54-6, a 
1919 .: 43 | 1,480,000 144) 144,932) 1-4/1.177,271) 138 TB 5,705,859 558 lsom |: 
1920... 46 | 2,000,000; 14-8) 174,573 1°3) 828,009! 26°5 1,050,767) 7°8 6,831,051! 50-2 
1921 |. 43 | 2,020,008 12-9 226.594 14 981.782 3811413397 730 jin? 
in ..|3 2,040,000 14-4, 238,621, 172,051,451 14 . 95 664,563 4710399486 73:3 aan ae : 
1923 ..|£53 | 2,500,000 165, 278,167) 191,729,434 114 60°8||15,191,651 1062} 7-2 1,670,296 11-0 739,327) 49 11,348,048 746 © MEaIg 
1924 | '!"53 | 2,510,000 149 294.502 17 ‘936.541 16,884,510) 1,436,528) 8°5 2,173,086 12-9 786,181! 4-7 121096485 716 3925 >; 
* Includes discounts, Mee Th 
QUEENSLAND NATIONAL BANK, LIMITED. 
INCORPORATED 1872. 
| Year Net To Reserve, Carri 
APITAL Market : arried 
‘Bubscribed. Paid-up. Callable. Reserved. Value, | oe — Dividend. = wea 
a 
son £ £ £ £ | a a 103,354 10,000 m 
-200,000 teee 1,150,048 sees Nil ene Nil . 2,098,800 i 1918...... 105,230 er 1.565 
1919...... 108,345 10 50,000 6,766 
Per Share. Per Share. Per Share. Per Share. Per Share, | 1920...... 104,673 10 28,000 6,165 
anes £5 Nil ‘ i . £93 oo Wak sed 1aea9 - peed 16,959 
Interminable inscribed deposit stock, £3,091,669 - te eee Ct it 40,000 18,17 
Nae Ps on 176,388 12 40,000 16,685 
od LIABILITIES. | | ASSETS. 
Se) | il 
329 55) ae . [Bilis Pay) Lae “) = || -rotal jj pace. cand ; 
e348) r Sis! =| ableto | = igi2 23] = | Liabili || Cashin | & | Cash at | = | Discounts, t 8 ¢i¢ 
mas g ¢| set 5 Un- is the Gov- 8 8 | S228 5 || tesor | Hand | 8 | Calland| § |Invest-| § | Advances, | 5 EES ig 
a) oss | divided ernment | m&eeES Assets. | and at Short ments. | and Bills | ° | £53 
is 5 Profits. 5 jofQueens-| 5 $16°68 5 | | Bankers.| 5 [Notice in| 5 S in Transit} S|  3/% 
tS ie (i iana. | & a je O<| & | | London m | [aR ae 
ce a z sl £ =e on ee oT £ a z eI 
| 68 1,285,000 12 64,171 06 *278,661 28) 497,936] 5°0| 7,885,930 788 10,011,698 | 1,195,052 119, 154,575 | 1° 309,436 $1 8,075,215 807) 279420 28 
1891... 68 1,285,000 125 56,091 05, *302,764 29] 288,721| 2°8| 8,379,931 81°3|| 10,312,507 1,296,953 126 105,000 464,085 45 8,151,686 789) 294,783 28 
1892 .., 66 1,285,000 128 57,250 OG 273075 27) 186,249) 1°8) 8,256,157 821) 10(067,711 eT ASL 184} 5800 198,554} 20 8,216,395 81°7) 300411) 30 
1894 ||) 66 609,943 63 43593 051 222,000 2 573.201 | 1,625,594 169, 100,000 42,122, 0-4 7,612,468 787, 293017) 30 
1885... 49 738,009 73 47618 : 242,000 24 OTe 36 | Leora 189 170/000 41,976) 04 eeale7 762, 285,069) 28 
1900... 51 3,541,394 12/000 02) 2,068,326 28-2 "334185 1'381'560 18'8| 390,000 | 5:3| .. |... 4,554,795 622/1,007840 137 
1905 .. 55 $571.88 460 12,000 0 STI S6S arr 4 71785,984) 1,090,307 140| 385,000 | 50] 43,435 06 5,558,122 ng TaHa) $4 
191] .. 72 5,599,163 371 36,000 o4 344,391 36) sseea7 2,411,900, 250, 550,000 | 5°7| 133,800) 13 287002 649, 293,05, 30 
1912... 82 3,611,260 373 48.159 258,293 9,696,342, 2,127,039 365,000 | 3:8] 118,700 1-2 6,788,475 699) 297,128) 31 
m3 .. ss 1365 007 47 48.214 v5 218,293 i 10,415,023 2,577,037, 246| 396,000 | 3°8| 118,700) 1-1 7,027,840 ér7 221,046 38 
ia: Baas eo hg OY | Ste) Higgs, Seetiss So data | $4) ban 14 Gomes 32 iat 2 
Woes ; f ee ee 797 | | 
1917... 83 3,793,669 324 5189 04 |: 11,692A07) 3,034,883, 259} 628,840 41, 7,214,421 617, 337,283 29 
1918... 86 3,793,669 293 53070 04 |. ]! | 3.615.325 | 71536, '2| 345,676, 21 
1919... 86 4,030,520 289 48.910 os vi | ieee 4412) 120000 ra Barsi0s 607 | 6 
1920... 90 | 316 26,081 02 32, w. | 13,211,557, 3,715,736 150,000 79 7929921 602} 370,300 28 
192] .. 89 4.214672 365 38.909 O31 11,592,077 2,449,749 150,000 | 1°311,001,519| 8-7, 7,592,584 654) 398425) 35 
1922 |") 9] '4,251,669 369 08 4 i 146 7/869,401 68°2| 500411) 43 
be. Basiees Sir Sh Hea Tee sy ae | Cees aoe Sy cae 
1924 . .. 91 14,829,229 368 74,048 | 13,120,665|| 1,729,544 13-2 185,000 | 1-411,472,4171 11°21 9,168,064 699|_565640\ 45 








ROYAL BANK OF AUSTRALIA, LIMITED. 


EsTastisHep 1888. London Branch opened June, 1914. 
t 









































Year Ne a To Reserve, —_ 
Subscribed Paid-up Callable, Reserved. i — ee ~ “E 
nie é £ £ be EE oc cosee 33,763 soe 11500 ass 
oxeeeareum oe $10,000 ...... Nil a ae $=: ooo e595 
Y Sees 47,573 9 .... 30,000 30919 
Per Share. Per Share Per Share Per Share 10... += 45,000 32,857 
£4 R - 10. —«.... =~ 40,000 
aheaba MR ncncck enka . 10 40,000 32,162 
i :... on... 
as LIABILITIES, ASSETS. 
53. .£ inet ian sci a 
ss 2c piel BS. id) is] 88 ia 3| 3 ¢|/4| £882 ¢ 
face af/3| 32/3) (3/282, 3 | 22/9/88 
see 85 = Notes. ° | S528. Invest: | 5 | 825 /° | S225 5 
é"3 5) &a | 8) isi"se is Te is 345 S| 223% 2 
pS aie oe el él 83 ie) é| a 2/2) 6544 
! a | | £ i & j i | Pe Bia 2 
1307 260,765 140, 16,070 09 14,205 07 433,919 227 wiijooo! 58 8i212 478, 382075 
i ‘ | j i j ' 
1908.. .. | 280,000 131) 19,958 09 13,036, 06 558,732 260 28,400 1°3. 1,020,326 475 485,705 2 
1909 407,500 “1 a 10 14121 06 490,268) 22°), 2,630, 0-1 1,130,257 510 aa 
1910... 422,500 158 } a5sr7! | a6! | asia 465, 645,967 2 
IIL... goig09 138 os 183917, 06 Trish 2a ue =) Tera rss SP ea0Ms 27 
eee (+ 16 .. | *3, 1,570,155 635.4 
ame] ai cin00 Ite cases! os] Sonal” | ise 73,669 2 100 169 7 a On 
1915... 6 same iee 27,161; 0% 961 .. 148 gases $1 1655412 497 a z 
1316... 8 545,000 21401; 0% 891) .. 462,381) 129) 166,988 4°6 2,065,635 57 us 
1917... 8 560,000 144) os. ee 160 55, 1,063,483 ere 
1918... 8 580,000 138) 33,718 O8 660,217) 157 es 5°5| 2,189,226, elie el 
ig. 3 sse000 Is 1 ") | SSrass jos 117,108, 24 $278,768 use 1 
1921... 9 | 1,165,000 178) 88419 14 845. 596313) O11 aser «| 4429 137 mos 
1922-3) Y305.000 1s 4 “| Saale) 81 252,631 3 4a06132 To 44.5 6 
194°") 9 | 12en000 1911 98500 15 BAO. | GOSaesl 89 LORgSl) 15 SERTSe 65-4 460419 OS 
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THE YOKOHAMA SPECIE BANK. 


ESTABLISHED 1880. 


Capital Subscribed and Fully Paid - Yen 100,000,000 
Reserve Fund - . . . » 17,500,000 


Head Office’ - YOKOHAMA. 


BRANCHES AT 


THE ECONOMIST. t goes | 39 


__ Supplement 


—— 


(REGISTERED IN JAPAN.) LIMITED. 











BATAVIA. HONOLULU. NEWCHANG. SHANGHAI. 
BOMBAY. HONG KONG. NEW YORK. SHIMONOSEKI. 
BUENOS AYRES. KAI YUAN. OSAKA. SINGAPORE. 
CALCUTTA. KOBE. PEKIN. SOURABAYA. 
CANTON. LONDON. RANGOON. SYDNEY. 
CHANGCHUN. LOS ANGELES. RIO DE JANEIRO. TIENTSIN. 
DAIREN (Dalny). LYONS. SAIGON. TOKYO. 
FENGTIEN (Mukden). MANILA. SAMARANG. TSINANFU. 
HAMBURG. NAGASAKI. SAN FRANCISCO. TSINGTAU. 
HANKOW. NAGOYA. SEATTLE. VLADIVOSTOCK. 


The Bank buys and receives for collection Bills of Exchange, issues Drafts and Telegraphic 
+ a and Letters of Credit on above places and elsewhere, and transacts General Banking 

usiness. 

Deposits received for fixed periods at rates to be obtained on application. 


Lonpon OFFICE : K. YANO, Manager. 
7 Bisnorseate, Lonvon, E.C.2. 


BANCA COMMERCIALE ITALIANA 


Head Office: MILAN. 
BRANCHES throughout ITALY and in LONDON, NEW YORK, CONSTANTINOPLE. 








Auxiliaries in 
FRANCE, SWITZERLAND, 
AUSTRIA, HUNGARY, BULGARIA, ROUMANIA, 
EGYPT, 
BRAZIL, ARGENTINA, CHILE, PERU, COLOMBIA, Etc. 





Capital—Lire 400,000,000 Reserve—Lire 200,000,000 
Deposits—Lire 6,071,000,000 





LONDON OFFICE: 30a, THREADNEEDLE STREET, E.C.2. 
Manager: E. CONSOLO. 


West-End Agencies: 12, WATERLOO PLACE, S.W.1 & 30, OLD COMPTON ST., W.1. 
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THE UNION BANK OF AUSTRALIA, LIMITED. 
ESTABLISHED 1837. 













PEE Market Por va — ilbmaie To Reserve, Carriea 
Subscribed.  Paid-up. Callable. Reserved. Value. a —_ ~ , - Forward, 
é £ £ ‘ £ noes EP OD... 000 onde 
1918... ....... SOND .... 14a) .... 45000 271) teams 
9,000,000 .... 3000000 .... Nil .... 6,000,000 .... 9,000,000 ca secnphe 359,321 8... 14a) .... 65000.) apes 
Sethe IE seintoess 458102 .... 15a) .... 80000 2.) gine 
- esa ahenn 51641 .... 15a) .... 140000 |): grgs 
Per Share. Per Share.” Per Share. Per Share. Sept. 28, 1923 RY aR 536,261 .... 159) .... 120000 |... gegig 
£75 £% ....~ + «Wil ae eee? eee Sar 552,894 ....  15ia) .... 100,000 gn 
a PE cnkis pei 650,292 .... 15a)... 100000 |). anon; 
* Now altered to £15 shares, £5 paid. (a) Free of tax. 1005 

| LIABILITIES. ASSETS. 

's oe 
i3; ; 4 > 
"Gs 8 8 Premi. 

a 5 5 = |* 
es A 3 






seesase 3 | San f 






































i 
é 
i i oe 
1990... 130 2 41912 22 
1891 .. 126, |TT8 465,837 24 
1992: In 15,597,271 | 77-2 461861 33 
1993... 10-4! 1 75" 670,725 28 
1894. 08 16,696,733 | 72°5, 706,972, 31 
18%... 110) 16,690, 737, 718,684) 39 
1900 .. 1s 15,412,707 | 72°7, 730,738) 35 
1905... 117 15,143,415 | 695 675,895 31 
1910... 166 107) 18,784,357 |71'3, 549,06] 02 
1914. 181 134 20,298,840 | 68°79) 504,215) M 
1915... 185 133, O7 20,514,749 | 689 500/330) 17 
1916... 182 129 07 23,059,580 |75°2 495,425, 1¢ 
1917... 182 128 O7 23,080,274 |73°9, 490,501) 14 
1918. 182 4,025,000) 12-7 O7 22,506,502 | 71'1 485.546 15 
1919... 180 4,070,000) 12-2) 07 25,018,040 | 75:0 460/564) 14 
1920... 180; 5,130,000! 12°5, 0-7 31,779,244 |77°5 437549) 14 
1921. 182 132 07 29,208,929 |73°5 416498 14 
1922... 186 6,250,000) 155. 08 29,290,234 | 72% 395,370 19 
1923... 190 6,550,000) 150) 07 32,110,147 | 759 394.149 99 
1924 .. 192 5,450,000 145 07 35,338,335 1795 392874) 09 
BANK OF MONTREAL. 
ESTABLISHED 1817. 
Acquired Bank of British North America, October, 1918. 
Acquired Merchants’ Bank of Canada, March, 1922. 
sn ing Carrran | Year Net To Reserve, ) })\2@ Carried 
: ; ; &e, F 
Subscribed. Paid-up. Callable, Reserved. —_ — mt $ — 7 
3 @ 3 3 1917... 2,477,969 sti 12 ite 307,500... 1664 93 
27,250,000 ...... 27,250,000 ...... Coit Salhi 27,250,000 | 3919.... 3314937 <:.. 12 i... 4530736 .... lpeizes 
| 1920.... 403399 .... 14 ....  2635,000 .... 1,251,850 
Per Share Per Share. Per Share Per Share. 1921.... 3,949,796 .... z ae gattnen bade a 
1922.... 4,756668 .... MM .... 2,000 .... 815 
$100 esses B00 eeeeee ne tees $100 } 923.23. 49S? www. 4k. BB050 659,582 
(Dollars converted to sterling at $5 to £1.) 
Es LIABILITIES. | | ASSETS. 
S22 a Bal | Total | Gash 
S3c2z) gta] Zale] |g] Bee gle 2] Z| cere | comm] @ [canna] ¢ 2|2 4 lélea: 
mae ee Sc & >a 8 8 Other 3 g 5 8 ties or o>. 8 Short | § | Invest- 8 Beg 8 ree 8 
Ze $33 5 | Sf i Notes. : (coe : ga 8]. Assets. || Due by | 5, [Notice in| | | ments. |. | 355 2 592 5 
okt ee a 7 tele a og S| j dome) 2 ee ke é az als ais 
| £ Se Los et ee eee: Se 
1890... 35 S698651 389 28,947 $0 1085969 14 56,826 | 06. «| 9,486,258 1,023,591 108 ke i | 8, 
| 
1895..; 39 3,698,631) 310 
| 47 3.904.110, 240 
1905..) 67 4,931,508 178 
1910. .| 151 5,424,057 11°3 
1913..| 181 6, 26 


1914. .| 182 6,400,000) 12-2) 
1916..| 181 6; 82. 
400,000' 8° 


1913--Absorbed Bank of New Brunswick. 









291436 25 875540 74) 1,068 |. 
M1519 131,266,092 78, 3,195 | .. 
280,699 101,686,528 61) 8.888 | 


40} 6,975,042 58°9| 123,288 11 
30! 14,194,369 876 142,858, 09 


16202508 1,374,389, 85]. 
5,671,544, 20-4 1,672,115 60 16,407,095 592 168,747 06 


27,165,302) 3,845,801 13:8 














Vinod i 

214,343 042,457,436) 51) 19,170/ ... 48,172,258)| 7,560,273: 15°7 16,429,641 1) 2,683,375 56) 21,375,681 44°3) 123,288 03 
290,637 06 2,885,899 57, 16,732 | .., 41,293,741 50,887,009) aeseranies, 35, 25°1| 2,879,549] 5°7) 25,984,593 51°] 800,000 1% 
331,879 0-6 2,687,763, 5°] 650,298 |1-2) 42,521 9 6,008,831 1 “| 1oyaan'st7 37-0) 2,465,764) 4°7) 23,840,87345°3 84,499 16 
362,587 06 2,867,699, 5°0) 2,103,896 | 3°€) 46,178,353| 79°7/| 57,912,535) 12,495,486 21 15,358,496 26°5| 3,234,813) 5°) 25,058,332 43° 1,765,408 30 
316,717 05 5,587,212) “6 1,998,880 26 ae 30,159,216, 38°5| 18,055,113 23:1 16,204,309 ig 22,204,927) 287 1 S80, s 

+378,20 7) i 755,589 | H 22,831,378) 29°5 37 * ‘ ’ 

470,114 0°5 5,669,922 66, 1,173,022 1! 71,551,361) 84-0)| 85,264,419), 22,094737]. 22,452,801) 26°2 1771 ea 16: 1 25,564,202, 30°2 1,375,405 16 
453,731 05 8,202,217) 8-4, 1-7) 79,514; 931) 81°2|| 97,854,239) 20,710,236 21-2} 17,681,043, 18-2/16 308,350) 16°7| 40,830,280 41°5 2,324,330 2 
($39,915 0°5 8,025,732) 7-0) 5,642,941 | 32) 94 114.2 | 1 9| 20-0/11,485,118) 10'1) 54,797,788, 47°8 2,938,212 26 
$40,429 0-4 7,014,061) 69) 1,865,311 18 83 520.188 822 101,439,989|| 22,882,294 22°5 | 15°8/11,571,182] 11-4) 48,860,354 48:2.2,104,121, 21 
282,446 0-2 7,924,895) 6:0) 2,780,792 | 1-4/108,885,681) 84 130,773,814] 31,633,221 24-1] 21,677,887, 16°5|13,762,231| 10°5| 60,313,626 46°5 5,386,849 28 
342,635 0°3 7,847,204, 6:0) 2,317,374 18 118s 83°6|/131,121,649)| 29,976,138/J228| 25,848,763 19°8/16,535,735| 12°6| 55,169,617 42"1 5.59159 27 
361,239 0-5 7,544,643) 56 2,443,626 ['1-8)114,737,305| 84°3}|135,986,813) 27,099,401! 19-9] 26,148,700. 19-2/25,714,731) 18-9) 52,003,092 38°5 5,020,889 37 


BANK OF NOVA SCOTIA. 
ESTABLISHED 1832. 


1914—Absorbed Metropolitan Bank. 1919—Absorbed Bank of Ottawa. 























eerste mene . CaritaL———_———. Y To R e Carried 
Bubscribed. Paid-up. Callable. Reserved. | Ended Profit. Dividend. ec. “Forward. 
‘bl : : $ ee ake % ne 
. 10000000... Ni, =... 10,000,000 swe ie Kei ee te 
Per Share Per Share. Per Share. PerShare, — we my Da . 5 ass oes 
e200 $1000 ee. 0 Nig... $100 ens ce ae De 
siolioneliguseneiins tiie __________ {Dollars converted at rate of {$5 to £1.) _ —- 
ne 
os LIABILITIES. | 
-s Ss g ae stk = ime H ASSETS. ee 
: 2 3+ gis ge \- 7 || Total Se ae ae 
3 e = 2 | Dueto 2 = 24] 4 | Liabili- in | 2 | “ ls] 3 gi 4'gf his 
Hil: $F gig S| = | sis si 6 i _ Cashin | ¢ | = sie $$ | &  Sésci¢ 
Se Bes Ola Ole & | Other tes 8 | tiesor | Hand | © |Calland| © | Invest? & | 235 SS 2226 0 
ae o3 5 —— s | Notes. | 5 | Banks, S HHS Assets. | and 0 | Short S ments. © | $3? : gees 
eet ee Ry IE A Aen ahem e jae a jeise 
al al il £ a 
1919..| 303 5,540,000 us nibs OS, 4,655,392 98 1,185,045 25,36,058522 ‘sel a7 65044 10,155,524 213 1,348.96: 154 8,886,342 186 20,054 04 422 1211611 3 
1900... 303 7 06 4,200,908 88 960% roseo1as9 719 47,980,877 15,552,089 28-2 7,544,98E) 158 7,398,971 154 17,996,765 376 1,448,068 59 
1921.., 303) 5, 91,132, 02 31 70 751,676 1°7)35,307,959 78-3) 45,061,280 10,987 117 382 1,349,725 39 
a... 303 5, 300.000 13 - a 3 TO 751,103, 1-7 34,484,920 77°7)| 44,329,465 I aavas aes 652721 1% amr 186 17 rugs ge 35 
7923..| 30% 5,900,000 13 702, 0-3 3014865! 661,574,053 34°34 167. 45577960 10,980,188, 240 5.626,471 12:3, 9,745,618) 21-4 e707 102 sos 2sisssl_§? 





Ranga ol CW BIO Bee OTT 





SON AN TCD POM Big eee oR 


Tue Ricat Hox. LORD AVEBURY. 
Sm ARTHUR BALFOUR, K.B.E. 
BRIGADIER-GENERAL THE HON- EVERARD 


BARING, C.V.O. G. K.C.8.1., K.C.LE. JOHN ROBARTS, 
Cor. AN FREDERICK CAMPBELL, Esq. FRANCIS ALEXANDER JOHNST THE Riou, Pie "Ga SAMUEL ROBERTS, 
CR ARLES C CAVE CAVE, Esq. CoLonEL SiR CLAUDE VILLIERS. NEMILIUS on et 
JOHN ALAN CLUTTON- “BROCK, Esq. LAURIE, Baat., C.B., D.8.0 sum FRLIX 8c HUSTER, Barr. 
ACE GEORGE DEVAS, FRANCIS CHARLES LE. MARCHANT, Esq. EUSTACE ABEL SMITH, Esq. 
AUSTIN LOW, Esgq., C.I. LINDSAY ERIC SMITH, Esg- 


MAURICE OTHO FITZGERAL 
Sim HARRY GOSCHEN, a? wii 
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A Complete Banking Service 


The Midland Bank, the greatest organisation of its kind, offers exceptional facilities 
for the transaction of banking business of every description through 2,200 branches 
covering all important agricultural, commercial, industrial and residential districts in 
Great Britain and Northern Ireland. 

The Overseas Branch at 65-66 Old Broad Street, London, E.C. 2, is specially organised 
and equipped to meet the financial requirements of modern commerce. It is the centre 
of control for the foreign business of the Bank’s home branches and has agents and 
correspondents in all parts of the world. 


The prudent administration of the Bank’s immense resources and its unique representa- 
tion at home and abroad afford customers and depositors the combined advantages of 


@ Perfect Security 
q Finest Rates 
@ A Complete Home and Foreign Banking Service. 


MIDLAND BANK 


LIMITED 
HEAD OFFICE: 5 THREADNEEDLE STREET, LONDON, E.C. 2 


Affiliations: Belfast Banking Co. Ltd., Northern Ireland; The Clydesdale Bank Ltd., and North of 


Scotland Bank Ltd., Scotland; The London City and Midland Executor and Trustee Co. Ltd. 





Limited 


Head Office: 15 BISHOPSGATE, LONDON, E.C.2. 


Subscribed Capital - - £43,617,080 
Paid-up Capital - - - 9,479,416 
Reserve Fund- - - - 9,479,416 
Deposits, &c. (June, 1924) - 258,291,377 


DIRECTORS: 


Tue ae How. Tae Viscount INCHCAPE, SELWYN ROBERT PRYO 





RONALD MALCOLM, Een.” 


Siz ALFRED LEWIS. 
JOINT GENERAL MANAGERS: 
A. McCLELLAND. E. CORNWALL. 
G. H. WHITEHURST. H. 8. ELTENTON. F. WALLER. 


OVER 1,100 OFFICES in ENGLAND and WALES. 
Agents in all parts of the WORLD. 


AFFILIATED BANES: 


COUTTS & Co. GRINDLAY & Co., Ltd. 
Auxiliary: LLOYDS AND NATIONAL PROVINCIAL FOREIGN BANK LIMITED. 


a nee oe GIPPS HAMILTON, Esq. Stir GEORGE J. MARJORIBANKS, K.C.V.O. 
THE RicutT Hon. LORD ILLINGWORTH, P.C. Sm WILLIAM BARCLAY PEAT, C.V.O. 
R, Esq. 
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THE CANADIAN 


INCORPORATED 1867. 


1923.—Absorbed Bank of Hamilton. 


























































Year Net To Reserve, Carriea 
Ended Profit. Dividend. &e. Forward. 
ener ane enen nem aeaaienp Nov. 30. é % £ £ 
Bubscribed Paid-up. Callable. Reserved. Price 1916...... 501,250 a .. Ge .... em 
1917...... 541,963 “ae 273.714 
. . ° . —— 1918... 791,161 12... 89,908 296,885 
15,000,000 .... 15,000,000 .... Nil .... 15,000,000 Sept. 30, 1919...... 631,827 12 hs 234,658 293.370 
1920...... 679,365 13... = 133,562 366,571 
——— eee seh i921... er cc Bh... SIRO ame 
$100 $100 2»... «=i Citi a. «= 8100 £424 1922...... 616,939 .... 13 .... 185,277 430.993 
1923...... 598,648 13 sees 179,853 449,103 
(Converted at par of exchange.) 
PoE. St TM ; 7 iiasiaac ca 
id LIABILITIES. j ASSETS. 
6S § ee | oot oe ee nee 
233 _ sie |. 23 | 4 || Liabili- | cashin | 2 2 #12 ¢ls\$8 6. 
Hi 3.2 § 34 —— 5 Sa55 5 || tiesor |Hand and] § |Call and| § | Invest- | § | Bas 3 | #82 5 
55! BE %)| zs Banks, REE | Assets. | Due by Short ments, sae | Rees U 
See 8*3\ 5 35 & tid 58 5 | Agents. | 5 | Loans. | 5 S| 2° |3/\gf"sis 
Bl i eia Ee | =e AR OZ fa Ge a | Sehr +|—S- 2a, 
oT oe z a: ee we E =F 
1901... 66 2,000,000 142 1 aa, 16 10,335,873 lasal 14,123,277 | 1,486, 105 1,738,286 123 1,940,0 138 a6i6zn 610 341,887 4 
1905... 149 2,979,452 14-7 84 wail 03 15,282,224] 75°6 | 20,214 16 3,148,579) 155 ani2iz 11-4) 1,255,706 6-2) 13212954 655, 284,803, 14 
1906 .. 173, 3,082 192 132 11 23,331,362 | 3,459,731 149 1,849,602] 7°9| 1,362,104 59) 16,295,184 697 HATH! 16 
: 3,082,1 156) 2,608,676) 11°1| 1,094,113) 4-7) 15,631,404 670) 383594 16 
1908 7 Seerere iso 22: 14°6| 1,052,752 335,408 572, 438,931 17 
1909 . | 3,287,671 107 547) 474,974 15 
1910 ..| 230; 3,493,151 108 110, G41) 706,438 22 
1911 ..| 339) 4,408,582 11°8 609} 822,698 22 
1913 .. 5,650,685 666) 1,048,143 21 
1913 ..| 373) 5,856,164 109, 187, 60°4} 1,326,352, 25 
1914 ..| 379 5,856,164 11-6) 86 29,298,900 587 | Botte +0 
‘ 5,856,165 11°4 203,34 
1316; ve 5,856,164 33 97| 30,871,757) 625 1,817,180 30 
1917... 381, 5,856,164 83 381,591 '2) 33,836,924 478, 2,712,596 38 
1918 ..| 380) 6,164,384 68 404, 8.601.731 9 514,808,400 164 SacAnslT] 94] 6 4,285,867 47 
1919... 508) 6,164 7,028, 4,620,582 4 
1920 ..| 531, eles. 384 62 490,6 98,786,430 22°4|11,447,215) 11°6) 8.198.298) 8°3| 53,195,804 53°8! 3,855,860 39 
1921 ..| 530\ 6,164,384 7-0. 524 87,973,956 | 20,152,949) 230) 9,413,177] 10°7| 8,215,414) 9°3) 47,408,796, 538, 2,783,620 32 
1922 ..| 515) 6,164,384 7-4 83,446,988. 1, 210) 9,318,714) 11-2) 9 108) 44,431,537 53°3) 3,097,643. 37 
1924*..| 623 8.219.178 8-7 94,358,173) 15, 16 10/509/688 11-1113.485'000 14-2} 49,802,830) 52'S) 5,522,046 59 
* January 31. 
THE DOMINION BANK. 
ESTABLISHED 1871. 
Net To Reserve, Carried 
CAPITAL ~ ort 3 : 
Subscribed. Paid-up. Callable. . a Divifend. “4 k — 
ear. yo 
. & £ 1917...... 1,332,600 _—.. a ... am 
SEE: 2 sw hsesstacew ee a Nil. oe 9 1,116,265 eae a 321,575 = 
495,707 
Per Share. Per Share. Per Share, er er Soo c ie sae 669.218 
OOM ndhe since DF cocensacae. Nil. 1921...... 1016262 13. .... -190,000 715,480 
Reserve fund, £1,400,000. 1922...... 1,017,682 Bet esha 195,000 758,165 
Eanes 1,129,370 s .. 7S 825,375 
(Dollars converted at rate of $5 to £1.) 
S LIABILITIES. ! } ASSETS. 
‘£ = 818) = | Miseel-- 2 | 2 22 | Liabili- || Cash 2 | = = = free 
mS5 Es 325) 8) un. \s i |ianeous| 3 S288 8 | ties or | _—- 5 | Loans | & | Invest-| 8 Bee 38 ez3e5\ 0 
” al as z pa | divided) ~ Notes. ae (Credits, - 5 3 8 ce | Assets. i and at # on Hi ments. < y 2 ¢ te ego 23) ‘ 
Ee 6 elie! ms | Liem a O< | & | | Bank. | 9 | Call. 2 21a = | a a= Sz & 
i } t ee 
£ & | a4 £ £ Bey * . 
1911 .. 85 1,800,000 141) 103,643, 08 734,029 28785 0-2 1016.92 791 | antsas 2,641,994, 207 1,247, 1,291,612) 10-1) 7,164,189 560 asimé 34 
. 
1912... 92 2,167,640 149 152,242, 10 949,266 52,552 0-4 11,217,322) 772 4539002 2,820,890 194) 1,434 | 1,337,964) 92] 8,344,657)574 601,525 4 
52 
A913... 97 2,350 302 150, 198,898 1°3:1,026,408 | 15, 6 782, 4 169 1,036,447] 66) 1,417,025 91) 9,707, 2 861,590 2° 
1914. 97 2597662 163 189495 12 799538 51 ame 18 sis ee 1 yes 968 789,965 2509, er 1 9,295,929) 58°8 1,010) 
1915.. 92 2600,000 168 105,262 07 779,479 451,683 29 11,546, Me) Isaasais 3,124, 119} 1,195,423 7,963,657 51°51 5 
1916... 87 2,600,000 14 117,122 071,032440 58) 607,417 34 13421 778537 3.244 2,524, so Tass | 66 
1917... 85 134 133,363, 0°7 1,350,944 $50,591) 23 14,877,670 ee is 412368) 4,267,5 3,34 464) oso | 58 
1917... 87 | 2,671,232 119 118075 051/935.) 923,781) 41, 16,858,651 74 5,617 416) 1,255.00 44 
1918*,. 98 98 129,491 052,025,726. }105) 13, nasa 5,855, os 1a 49 
1919*,.105 2,671,233 91) 152,013. 051,957,358 661,813,409 62 6.555, 462, 1,434,822 $2 
1920 .. 121 181,524 062,012,497 3, $7 21,134,057) 73 pees 5,876.21 50°35) : 590439 | 53 
1921 .-|127 10-3, 200,117) 081,580,229 63, 747,817, 3:0 20,055,524| 796 | 25,183,687) 5,1 12,442,213) 494) 35 
1921*..122 2,600,000 99 191,147, 1,465,314 5°6:2,249,867 8°5 19, 2626718) 6,084, g 3,858,1: 471) 11515, 986 “ 
1925 .. 121 2,600,000 101 209,357, 0°8:1.467,366 5°7'1,807,985 70 9 Iseseoer ved | 5,423,294 21 4,430,222! 17°2|11,676,523 45'3| L7S.S85 
1924 ..118 2,600,000, 110 217,920, 091,417,147 6:0:1.689.157, 7-2. 17,663,027| 74 | 23587281 5,027, | 5-4] 4,668,731) 19°8/10,796,1341 45°7) 
* December 31. 


THE COLONIAL BANK. 
INCORPORATED 1836. 





Market Value . oF ge 
nded & 

oo CAP AL _— !/ of J une 30.~ f 
Subscribed. Paid-up. Callabie. Reserved. “A” Shares. 1918........ 
. £ a £ £ £ BB ewes 
“A” 2,000,000 .... 600,000 .... 400,000 1,000,000 .... 625,000 Mh ky ce 
“B" 1,000,000 .... 300,000 .... 200,000 500,000 WR esse 
Per Share. Per Share. Per Share. Per Share. Per Share, a Protea 
£20 eae &6 see at eaee £10 eter £63 i 1924 ine ene > 








BANK OF COMMERCE. 


























‘arried 
To Reserve, Carrie 

Dividend. &e. b oe 
7 : 30,489 

8 35,000 , 

10 20.000 SLMS 
10... ~——80,000 am 
es SS 
ee 28,905 

8 .... 30/000 27,135 


Continued 0 p ge 
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t Supplement. 


THE BRITISH OVERSEAS BANK 
LIMITED 


Capital Authorised - - - £5,000,000 
Issued and Paid-up- - - £2,000,000 


Raa 


The Bank is able to offer to its clients at home and abroad exceptional 
facilities in foreign exchange and in the financing of every form of foreign 
trade, and to provide up-to-date credit reports and information as to business 
conditions in all parts of the world. Correspondence invited. 


33, GRACECHURCH STREET 
Lombard Court, LONDON,  E.C.3 


Telegraphic Address { (mand): “ SAESREVO, BILGATE, LONDON.” 
— SS | (Foreign): “ SAESREVO, LONDON.” 


Telephone No. ROYAL 7111. 








Affiliated Institution in Poland: 
Anglo-Polish Bank, Limited, WARSAW 




















AUSASZSASZSZSANAS ASZAS aING YASASZASASAS S AAS AZ AAS SA AAS ZS ISAS SAIS SASASASASASA DYAISYAINVAINW? 

| Glyn, Mills & C 

B Vy Nn, All IS O. 

Pg / with which are incorporated 

a CHILD & CO. and HOLT & CO. 

<— Vy (Established before 1600) (Established 1809) 

=! Registered with unlimited liability, 138s. 

Pa 

kal BANKERS 

o Army and Air Force Agents, Navy and Prize Agents. 

Capital . . . . . . . - #£1,060,000 

| Reserve Fund =- - - : - 530, 

{4 Current and Deposit Accounts - - - 31,426,234 

4 Cash in Hand and at Bank of England - : »430,472 

(2a stew at Call and Short Notice - - - : sat oe 

SS) nvestments - : - - - 

| Advances,etc. - - 7,124,563 

(4 +3Balances with and Cheques in course of collec- 

g tion on other Banks in the United Kingdom 1,436,080 

gq 30th Junz, 1924 

(Za pow mn bo mers: 

Ee CRURENCE CURRIE, 

4 The Hise SIR HA. LAWRENCE, K.C 

s Brigedier-Ceneral A AXWELL, CMG. Dao” 

2 FREDERICK WILLIAM FANE. 

S| Head Office - - - 67, LOMBARD STREET, E.C.3 
Childs Branch - - - - - - 1, FLEET STREET, E.C.4 

e Holts Branch - ‘ . ° ° 3 & 4, WHITEHALL PLACE, S.W. 1 

a The Bank conducts every description of Banking Business, both British and Foreign. 


Letters of Credit issued. Re ee Se 
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Colonial Bank— ontinued from page 42. 











































———____ 
ra LIABILITIES. ASSETS, 
54) 
Sez i a | < : | < of iot aa 
3 225) 3 €=z 33 \¢| s jase sit.8sie 
- ‘ef sts > o 5 | Bills 8 eases S ~sa*) & 
7a) BS ee =F >» | Notes.) 2 | Recsiv. | » jefess ~ feez!0 
i é i e 2 @ able, &e) 9 BoZs 5 2288. 
4 &| 5 | | Be | os - & °<85| § 
“13 | 1304 2e| aad 
3890.. 13 730,000 21-1 1,300,083 28-4 1,372,798 299 25,000 os 
} 
ra 14 | 750,000 | is? 1464297 307 1,952,055 411 25,000 95 
1900... 13 | 750,000 26,597 1,035,101 260 1,227,752 | 31:3' 95, 
1905 ||| 13 | 750,000 | 1000 | 10 LOBSB19 273 114098 254 coon oe 
1910 --| 13 | 750,000 | 1,017,213 239 50,000 14 
1913 ..| 14 | 750,000 | 57057 | 14 974'100| 24-2 357,448 340, B00 29 
1914... 14 | 750,000 53,682 | 13 230) 1,233,785 | 309! 80,000 95 
1915 ../ 15 | 750,000 66890 17, 13,568) 23-4) 1,190,765 30-2 20 
1916 ..| 19 | 750,000 | 60,501 | 32 1,799,747) 336) 1,729,791 32-7 282,499 53 
1917 ..| 27 | 800,000 49833 | 07 10°3) 2,487,459) 36°8) 2,235,111 33:1, 99 
isis # | 998,486 ame 4: th disc nts. paseas | 65 1,001,810 é 
“* 93,11 , 1 46 
1920 ..| 58 |1,275,000 08 3,150,613) 18°6, 8,060,219 11925860 153 
3921 ../ 58 08, 224 3 | 460 2,356,092 17) 
1922 ..| 59 O7 4,375,790 | 38°2'1,637817 142 
hs 4 1,200,000 | 115 an otbde 3,609,540 | 35°0 1,058,530 10) 





3} 3,893,520 | 368 1.172.978. 11) 


ROYAL BANK OF CANADA. 
Incorporated in 1869 as Merchants’ Bank of Halifax. Name changed in 1901. 


Absorbed Union Bank of Halifax, 1910. Absorbed Quebec Bank, October, 1916. 
Absorbed Traders Bank of Canada, 1912. Absorbed Northern ‘Crown Bank, 1918. 


































Year Net To Reserve, Carried 
sinsieitiaphtiaitchiniainiasiatasiiiaiatinaina mais tt: me A mag 4 wr ~~" - Forward. 
Authorised. Paid-u Callable. ov. £ 
. » . : 1916 ...... 422,261 .... 12 .... 103645 .... 170469 
g & 1917...... 465596 .... 12 .... 213,331 oe 
25,000,000 ........ 20,400,000 ........ a ebaneie 20,400,000 3si8 Fas wae a3 244,730 107151 
a 219, 
Per Share. Per Share. Per Share. Per Share, 1920...... 130 14 449,460 10838 
Oe OS -cebasacs RS sédeuke $100 1921 ....... 807,567 14 167,230 181,009 
1922...... 791,694 14 200,000 201,503 
1923...... 781,863 14 195,000 217,166 
j 1 
3 eS LIABILITIES. } | ASSETS. 
ic OO sciatic | H ie 
35 ge lo l 7 : - |. | ,Fotal || Cash : ~ 
$22 24) 3 giz| 53/3 =, 2e8/€ 2 22/5 — Hand and| § | Cash at | & #|2 ¢ | Pre. | & 
mS ; Es SEs \°| ta 16 3 | g53 3 EBES 6 es OF ||Due from Call and) § | Invest-| § Bee 6 mises, | © 
zal s*s os | SE | | Notes. | 2 | ze » e453 . Asse a. % be » | ments. gas | &e. | & 
| pore | | Al A PIAA OS z | pees mer ig aia <= ia és 
1 j Pe £ 
1910..| 186. 2,640,000 143 83.562 5 1,185,178 


£ } | £ l 

1 a 11-2) 10,743,537 58:1 375,197) 20 
i | | 

| 12,061,575! 54°8 496,439. 22 

| 20,052,237 560 110858 31 


938) 11°0} 3,554,831) 98 | 20,543,331 572 1,028,867 28 
2,930,981| 8°2! 3,380,275 i 19,917,692 55°4'1,714,183 48 
3,790,492 2 3,725,808, 94 | 21,310,528 53°8 1,370,404) 35 
6,489,606! 12°8} 6,101,213) 12-1) 24,972,932 49°2 1,453,821 29 

11,337,249} 16°9| 31,224,413 46°6 2,723,083, 41 
8°0116,261,055 190) 36,671,976, 43:0 3,834,203, 45 
10,049,673, 9°4/19,627,806| 18°4) 46,693,958 43°8 5,253,687) 49 


94) 91,003,477) 76°5|(118,934,002 | 34,201,877] 28-711 9°7/10,065,152| 8°5, 57,284,324 48:2 9810136 49 
6 vistas 4-4) 75,889,405 as 


1911 ..| 207| 2,661,454 120 117,580 05 1.267.615 57 
1912"... 40 4,824,000 154! 190,608, 05 2,516,924, 7-0 | 
1913°, = 4,824,000, 134 273,069. 08 2635,327 bee Shs 
1914*..| 381, 4,824,000 134 192.956 05] 2.701051| 75! 952,562 

1915*. | 367, 4,824,000 121 206,039 05) 2.844.973, 7-1 
19i6r.. 419 4912000 97 243.391 05) S6S5EAG 72 
1917". 422 538260 $0 191758 03) 5651870 84 511412 


| 
' 
| 
j 


S858 


80°6|| 94,180,136 | 21,915,424 pe 8,583,614; 9:1) 9,956,005 106, 49,980,754, 53'1 5,744,359, 4 3 
1922*..| 682) 8,160,000, 8-5 407,232, 04) 5,329,180) 5°6) 7,575,269) 7-8) 74 95,872,473 | 24,624 722,024 =o 8,862,844) 9:3) 48,498,546 50 506 4,164,261, 4 
1923*. "| 670 8,160,000, 76 422,823 04) 6,245,308, 5°8 8.576.727, $0 78°2'}107,671,711 11,024,073) 10°2' 52,944,594 49°2 8,102,022) t5 


* November HO. + February 28. 


UNION BANK OF CANADA, 





CaPITaL 


ne Ce —_———— | Year Ended Net To Reserve, Carried 
* -up. | > 
ee ~~ oP eapprees Say. Nov. 30. Profit. Dividend. &e. Forward, 
ae 1,600,000 .......... 1,600,000 £ % £ & 
Per ‘Share. Per ‘Share. Per Share. Mi. 130,23... oa 18,652 
eeereeeeeee 8 8= Meer @=—=<—09« eee eens i 21 
Procnress of Union Bank of Canapa Dvurine the Last Twenty- ~~? rat | 1917........ 152,693 eae 9 eo eaneo ; eo 
- t or Total : 
a ee en a 164,835 .... 9 .... 70,900 
ee : li ; alee lenis ee ae ae 59,644 
May 31, 1900 -. 2,000,000: .": 1 302,000 joan 8873657 "TI aafpon'tgg | 1920... 30078 2... «0 0* «ss, 38,007 «8 889 
. .. 500,000 .... 1,100,000 .... 16533876 .... 767,100 
Nev. 301910 to.00 ' 2400.00 one 7 ol aS oa: el: = a — 
Nov. 30,1916 .. 5,000,000 .... 3,400,000 .... 89,267,789 .... 109,040,228 Sper soarses Ae eshte 6 
Nov. 30,1917... 5,000,000 .... 3,400,000 .... 117,876,962 .... 143,411,927 RE 206,686 .... Ric. rej OR 
Nov. 30, 1818 5,000,000 .... 3,600,000 .... 177,242,698 ean 153,181,451 
-» 8000,000 .... 5,600,000 .... 135496514 .... 174,989.05 * {2 t. 
Nov. 30,1920... 8,000,000 .... 6,000,000 .... 135,324,515 169,205,445 Sena CREP oF 


(Dollars eumrented a at rate of 6 to to £1.) 


> ; 





ae 

















LIABILITIES. | _ ASSETS. 
re l ae [ae ; ‘e “te dune é 
'E|.68 |2\/¢ 23 iabili- e = = | & Frees 
ri é 2isg $| #85 ties or Cash | § | Call | § | Invest 8 | Ad- | § E3242 5 
Notes. | S22*/ 2 (£528 ts. | and | [ | Loans. | 7 | ments. | [| vances. . (E238 § 
2] 39 [a] 8 95 in é & z | & 27505 & 








or et . ses 
32,307 68 85,652, 06 11,28670 802) 13,86 13,881,645, 2,532,501, 18-2 1,269,095 91) 756,413 55} 9,003,015 649 520,621 2 
\ me 222,538 175| 2,571,930) 147, 644688, 40| 9687888 600 CABASE SY 


| 1. #3 
1,276,443, 78 615,527, 38. 12,689,183 77: || 3,046,681) 86| 889,143 penser a3 650, 702657 3 
41) 534,732 85 328514 18 14 He 32,612) 4,538,593 984 548 394,951 
1,763,023, ze a 7 17858568 81-9 rs | Saawass ee 436578 22 
_ 931,009, 32 25,448,539 83:1 | estat 969,597 
7, 





1,333, , 1,945,530 68: 74 21,649,975 75 | 5.909.300 
30) 1600000 62 446.647 1-7 2.071.530 812.417.509 94 19.124.250 746) 25,659.936 4.035.202 
* June, 1921, 377. 
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CHARTERED 1822. 


The Farmers’ Loan ... Trust Company. 


NEW YORK: 16, 18, 20 & 22, WILLIAM STREET (Head Office). 
FIFTH AVENUE, Cor. 41st St. 
MADISON AVENUE, Cor. 72nd St. 

LONDON: 15, COCKSPUR STREET, S.W.1. 


Paris Representative: 3, RUE D’ANTIN. 


Sacra hala a il as Ae ae ei eV etl 


m ‘ 
. sits ° Se ES mate 
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Sota een tacit = AA etronin fe. te wrt 
ee aoa 


Te A ao etre te 


_ = 


en MC pt gE by 


Member Federal Reserve System and New York Clearing House. 


‘see te 
cneeetioae 


Makes a speciality of the care and management of real and personal property 
in the United States, and will act as Agent, Custodian, Trustee or Executor. 


FOREIGN EXCHANGE, CABLE TRANSFERS. 
LETTERS OF CREDIT PAYABLE THROUGHOUT THE WORLD. 
CURRENT AND DEPOSIT ACCOUNTS. 


Spratt 


Soest seien meen vant nana i erro 


United States Government Depositary. 







HEAD OFFICE - - SYDNEY. 


oe se sea i Io ee 
flecier tiptoe teams | ate scans deeeaiadcaebiaaaent iiemmettietobece tee oe 
RI NR I i I Ts Bo sage ae by 


i EERIE SY fies a Sed 


Guaranteed by the Australian Commonwealth 
Government. 
; JAMES KELL, Deputy-Governor. 
BRANCHES IN 
The Principal Cities and Towns of Australia 
and at 
36-41 New Broad Street, E.C., and Australia House, Strand, W.C., 
LONDON. 





ine Fabien sien tek Pe 
TO adit 










Agents and Correspondents throughout the World. 
BANKING AND EXCHANGE BUSINESS OF EVERY DESCRIPTION TRANSACTED. 


Bankers to: 

GOVERNMENT OF THE COMMONWEALTH OF AUSTRALIA. 
GOVERNMENT OF THE STATE OF QUEENSLAND. 
GOVERNMENT OF THE STATE OF SOUTH AUSTRALIA. 
GOVERNMENT OF THE STATE OF TASMANIA. 


SAVINGS BANK DEPARTMENT. 


Branches in the Chief Centres and 3,826 Agencies at 
Post Offices throughout Australasia. 


AT 30th JUNE, 1924: 




















Savings Bank balances oe be ine ... £41,071,099 

General Bank balances wii Sie si ..- 33,944,780 

oan Note Issue Department ibe ve bat --- 56,890,225 
Sydney, eee th: Other ned ae ok eae ics ahs se cosas en 






LONDON BRANCH: 36-41 NEW BROAD STREET. E.C.2. 
C. A. B. CAMPION, London Manager. 
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(5) INDIAN BANKS. 


CHARTERED BANK OF INDIA, AUSTRALIA, AND CHINA. 
INCORPORATED 1853. 


Dividend To Reserve, 







































































Reserv Value. Year. £ % £ _ 
Scheeritet, = Paldep = Cullinble. - ee ey tee 
£ £ £ £ £ 1927 eee MORTI wees 1G wee 165,000 °) 167241 
wouecuee 000 wines 409,2 sase Pe pitas 65,000 Bi 168.4 
3,000,000 .... 3000000 .... Nil. .... 3,000,000 850 1913 enthee — Mian a0 ie 200,000 ut io 
sae sees even J ; 209.6 
Per Share, 1921... 788,079... 204" ves 15000 ising 
Per Share, PerShare, Per Share.” PerShare, Sept. 0,t0m, 9“. HBB) BO ROMs 
m5 £5 Ohi. £5 wes £193 ieee 
r : j i nc 
the | LIABILITIES. | seers. 
wie’ -| Total | — ‘ 
322, = : = | if = 3 22 = | oo I Cashin § cid 5 sic 5 : 
i 2 s ~ aes or | Hand, at nvest- ills o 8 
mais a: < ave © Notes. | © BEEF ~ | Assets. j Bankers, © | ments. | 2 Bx. i oe 
i © | Profi S @ | and in| 9 © | change. | © bw 
SS é é é ~ é < ited ad | Transit. | ™ ea oe © ee 
ad Po Sg onl 2.064.306 Te 
ioe | 3d oS om 8s & Brocdboa 17 e733 7 4,560,303) 38-7 Soo0tea 5s a oma o 
1900 ..| 22 L3e8000 31 LANSSS 08! Tees) 50 14,556,756)| 3,594,718 24°7| 1,324, 4/424,101| 304 4,518,358 311 Goxel3 48 
1910 | $0 apooo0 121 sree 12 GeTgan $0 ‘oon Salsas lee Zoman| sil fase sh Secaier er ERE & 
1913...) 35 106 375,254, 1-4) 822,591 39 Sats ee poset; 14? he oe eias'ser, aa 038,279 In 
1914...) % | 112 396,34) 15 34 14°4/16,617,883. 69°5|| 26,775,515) 5.305941 % tye] caamesdl ats) oat nO.) 18 
1916.) 37 et Serecel kaagistes) 31 G79) Ssso0.2) 8919707 178] 448 307] 121)"12069.008| 362 NeOL27T 287 Teas. 22 
1917 ../ 37. 85 Ses! 3, 925,992 26) | 36126435 135,575 907 4303977 120 os agt 03 130 16.589 5 
ie Soenaes oT] Srcesl oaitaenasel sal 741 695 14,607,720 21°3 Selarassansl seeitecl es 25: 3 
ae igia i io | 50. 744)|11,126,378 15°8) 4,886,091] 6-9|*21,131,473| 29°9 28,585, 13 
ia |S | Gemeal iy font nme) $y bee cans ee) Snel Lanes eueay acne wheres gs ane 2 
3 1 3) 4 964] 136 | 60,153,373)| 5,071,497 8°4/14,24 *11, 5.443.871 94 
1903... a1 € ie 7 1322761 3 1308 | 58.765.537) 5.733.195  9°8'16,408.289| 27 jens aa'608| 237 17 6e0 ae 30'l| 4.987.188 85 
* Includes Treasury Bills. 
THE EASTERN BANK, LIMITED. 
REGISTERED 1909. 
Net To Reserve, Carried 
' Caprrat, ee ’ | Profit. Dividend. &e. Forward. 
Reserve Liability Market Year. £ % £ ; 
Subscribed. Paid-up, of Shareholders, Value. i 53,885 bide 6 er 15,000 ion 9,546 
£ £ £ £ Miata in BR ate Mis a | 
2,000,000 .... 1,000,000 .... 1,000,000... —-1,237,500 SR se wae ee i... | 
scorns ere dure 102,645 .... 8% .... 40,000 29.95 
PI aa crane ey . Bole 
Per Share, RE —" e Seee . 3a 
Per Share. Per Share. Per Share. Sept. 30, 1924. i 1922........ 120,820 ate 9 BAe os 30,000 31.501 
BE eee MB wees &5 voee bth ee YM 121,847 9 3000... 33M8 
| LIABILITIES. ASSETS. 
_ Ss - | ae enum eens 
iy 3: eee? oh ee ee eT oe oe | . a l “ne ad 
Cie Sie) e S| & | Miscel-/ |= 2S | & || Piabill- | Cashin | € | S| i #8 is e o¢& 
PSE ES Scr SF un-j 8 laneous' & | 2025/8 | tiesor | Hand,at| & Invest-| & | Bills |S | Eve & E is 
PEE B35 |S jae . 5 é Credits, © | BEES © || Assets. | Bankers,| S | ments. | © | Receiv- | 9 a2 be 2 Ae 
§ & | E | Prof S 5 , | S1Q 68/8 ii | andin | © | 2 | able. £| 4 Ss | 2 a ig 
| } Oe | a os LS } < |) | | Transit. | & A ” os akong eel 
or TS ze | z ae £ = a ca oe 
1910.. 2. 400,000) 179 462 | O@ 182,018 81 480,598 lae 1,166,190 (522) 2,235.68 | 418,323 18°72 140,025 63 493,644 221, 1,150,535 51S) 31,041 14 
1911... 2 400,000 136 25,173 | OF 279,331! 95 430,313 | 146 1,805,776 (614 2,940,585 | 362,078 123 170,316 | 58 619,159 21-1) 1,732,212 589 56,828 19 
1912... 3 400,000,112 42,998 1-2) 421,869 11°8 546,557 153 2,155,212 | jens) 3,566,636 | 459,043 129 277,962 78' 849,910 238 1,901,936 534) 77,785 21 
| a | ” 26 
1913... 3  415,000126 47,152 | 1-4 551,794 167 610,083 | 18%, 1,675,267 | 50°8| 3,299,296 | 393,639 11-9 297,796 90, 1,053,318 32-0, 1,474,839 447 79,704 
1914... 4 239 ieias | Le 321,376 117 329,875 120 1,396,022 |508| 2.746089 | 577.916 21:0, 225990 82 969629 35-4) ‘930,697 359 Iie 56 
1915 .. 4  654,86174) 51,660 | 14 534089 142) 603251 161 1°915,883 209. 5,759,745 | 782129 208 274650 7:3 928,424 246) 1,565,405 |41"7 211135 36 
1916... 5 | 654,880 127 60,546 | 12 496,171 96 842,675 | 163) 3,099,801 | 602 SIs O73 | 1,427,319 27-7) 209023 | 4-1) 1,914,732 37-0) 1,356,236 | 264, 246,763 $8 
1917.. 5 669,921) 98 77,918 1 503,496 73, 544,234 | 80 5,049,972 | 738) 6,845,541 | 2,196,107 320) 236,089 | 3-4) 2,154,068 31-2) 1,868,001 | 277 S13 54 
1918... 6) 630.000 91 62,306 | 08 552,165 73 487,602 | 64 5,784,900 | 76°4| 7,576,973 | 1,860,919 24°5 495,531 65) 1,992,035 26°3| 5,066,894 406, 161598 77 
1919.. 10 944,649, 57 99,951 o8. 1,613,850, 750 | 16,676,409 || 5,330,337 32°01,323,407 | 7-9) 3,912,957 23-4) 5,482,723 (33:0) 626,985 


1,265,844, 13 135,181 i be a4 
1922... 10 {1,300,000| 141) 111,501 | 12 824,173, 8-9 1,561,018 | 169 5,433,132 | 589) 9,229,824 || 2,225,320 | 24°1/1,883,052 | 20-4) 2,054,913 22°3, 2,286,780 248 779, 
1923... 11 1,320,000 136 113,48 | 12) 1,049,471 10°8 2.242.820 | 2. 23°2) 4.942.940 | 51°2'| 9,668,579 


1920.. 10 1,221,476 94) 121,313 | 091,698,631 oLsenae 1 ry 8,556,281 | 65°6/13,050,388 |! 3,120,441 239 487,678 3-7 5,919,400 300 4,701,318 1 821,551 o 
1921.. 10 1 14 903,753, 9°3,1,523,406 | 156, 5,884.034 | 60°7| 9,712,218 Yin soo 27°6'1,400,449 | 144) 1,523,852) 1 4 3,272,360 | 33°7| 830,70 


| 2,296,827 | 23-7'2,077.800 | 21°5 Taseoai| 190 2,402,966 13491,054895 105 109 


THE P. & 0. BANKING CORPORATION, LIMITED. 
BALANCE-SHEET—March 31, 1924. 


LiaBiLirtigs. £ ! ASSETS. sai 
Capital issued, 259,416 shares of £10 each, fully paid up .......... 2,594,160 | Cash at bankers and in hand ......c...cecscecccccceeceecsnseseenent? a 
PRION, ... cncnsnnpacnse ceinuseeinduccedevavebiecdeecivers. 135,000 | Bullion in hand and in transit...............+ nee ¥en ee ee 611.667 
Current, deposit, and other accounts, including rebate on bills _ Money at call and short notice ............ woccrevencccccyescecsesece sine we 
not due, provision for bad and doubtful debts, income and | Pills receivable in hand and in transit, including ‘Treasury bills poe 5 eee 
corporation profits taxes, &c............... ebecet SWis eiecagtt 9,491,218 | Investments —Britisn and Colonial Government securities, at oT 
Loans bie Ny ID i nhandtdcntcededsade i sedeescsceses 6,853,238 | below market value, £162,610; Indian Government securities, at Or 
Liabilities 4 for nein, cathonaiouaiae &c., as per contra.... 803,113 »elow market value, f £650,119; Foreign Government and other 
Liabilities to customers on account of bills receivable for " "| securities, at or below market value, £22,109; Allahabad Bank— 
qalbasthde, G6 HOF COMICS... ..........ncccccccccccseccccscccecs 257,001 | 23,403 ordinary shares of Rs.100 each, of which 14,665 are fully 
Profit and loss account—Balance brought forward from March "| Paid and 8,738 are paid up to the extent of Rs.50 per share, AF 
31, 1923, £15,180; net profit for the year ended March 31, 1924, cost, £589,569 te eeeee eee eeerereeee eeeeeeee Be asenwerceancsté 3,830,358 
£136,382 —£151,562; deduct transferred to reserve fund, £20,000 = 131 562 | | Loans receivable against security eee ee esesesesesseeresesesscserr® . .* 
Nore: There is a contingent liability in respect of bills re-discounted _ Advances to customers on current and other accounts, including 3,830,226 
amounting to £12,958,474, of which £12,268,188 had run off by June 30. | exchange adjustment account, &. ....... pesedceengeenecoeecs : ‘ ie 
Outstanding forward exchange contracts for purchase and sale | Bank premises (less instalments of purchase money not due) & 548% 
| -* 
of bills and telegraphic transf &o., £28,680,423. b  POMIGN . scccbedwessssccesvccosscdveacs bccddessnsevcseosecesss 
The current Rupee, Teel and Dollar Astets and Liabilities are _ Liabilities of customers for acceptances, endorsements, &c., a Pet 809,113 
converted at the rates of 2s, 3s 44, and 2s 4d respectively, with the UIE 6 i cance dk ccceuie- Cd vcbdecdcecccccesece Sebaveecsercwescveces? 257,001 
exception of In lian Government Securities, which are converted Bilis receivable for collection, AS PET CONTA .,.ceerseseenerererser’’ 
at the Rate ruling on March 31, 1924. — 
20,271,292 


20,271,292 | 
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THE FIFTH AVENUE BANK 
OF NEW YORK 


An Uptown Institution. 
oT eo uptown section of New York invariably claims 


O 









much of the visitor’s time, whether it be his business, 
social or recreational activities that take him there. 





Situated in the heart of this busy and diversified section is 
the Fifth Avenue Bank. Within easy distance are the 
largest and best hotels, theatres, shops, restaurants and 
office buildings. And from here transit lines radiate to all 
sections of the city and suburbs. 


Visitors to New York are invited to make this their banking headquarters. 
A well-organized Foreign Department is prepared to serve you. 
THE FIFTH AVENUE BANK OF NEW YORK 


530 FIFTH AVENUE, NEW YORK CITY 
(Member Federal Reserve System) 













Represented in London by 







Hambros Bank, Limited Morgan, Grenfell & Company 
21-24, Cockspur Street 22, Old Broad Street, 
(Trafalgar Square), London. 
London, S.W.1. And in Paris by 






Morgan, Harjes & Company 


14, Place Vendome. 






















Founded 1863. 





IMPERIAL OTTOMAN BANK 


Capital - £10,000,000. Paid-up - £5,000,000. 
Reserve Fund - - £1,250,000. 


London Office: 26, THROGMORTON STREET, E.C.2. 


hoe 





Manager: E. W. H. Barry. Assistant Manager and Secretary: C. E. L. Corthorn. 
Assistant Manager and Deputy Secretary: R. S. C. Pearce. Assistant Manager: W. P. Sheppard 





56-60, Cross Street. 7, Rue Meyerbeer. 41-43, Rue Grignan. 


| 
MANCHESTER : | PARIS: ! MARSEILLES: 
CONSTANTINOPLE (Galata, Pera & Stamboul). | 








EGYPT. PALESTINE. CYPRUS. PERSIA. MESOPOTAMIA. 
Alexandria. Caifa. Nicosia. Hamadan. Bagdad. 
Cairo. Jaffa. Larnaca. Kermanshah. Bassorah. 
Ismailia. Jerusalem, Limassol. Teheran. §\ ossoul. 
Mansourah. Nablous. Famagusta. . 
Minieh. Ramaliah. Paphos. i 
SALONICA. SMYRNA. TUNIS. | t 
SYRIA. : ; 
(Banque de Syrie et du Grand Liban— Affiliated Ben:.) 4 
Aleppo. Damascus. Lattakia. s 
Alexandretta. Hamah. Saida. % 
Beyrout. Homes. Tripoli. e 
Zahie. ns 
ee he ee ee a 
The Bank has its own Branches or Agents in every important commercial town in the Near East. 4 
1 
Draft and Telegraphic Transfers issued. Letters of Credit granted 2 
Exchange, Merchandise and Insurance operations effected. | eq 








ssn 
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Supplement. 
Se 
THE MERCANTILE BANK OF INDIA, LIMITED. 
REGISTERED 1892. 
Absorbed The Bank of Mauritius, Limited, as from January 1, 1916. 
‘Absorbed the Bank of Calcutta, Limited, as from March 31, 1906. 
a — C ———————————— OOO | 4a To Reserve, Carri 
Subscribed. Paidup. Callable. Reserved. = Net Profit. Dividend. fe fore: 
. £ 
“A” Shares .. £750,000 .. £375,000 .. £187,500 .. £187,500 | Se  - 
Per Share . 6% .. #i2l0s .. £658 .. £658 ae ue. oe. eee 3271 
B" Shares .. £750,000 £375,000 .. £187,500 .. £187,500 nee seve T5000... 85,704 
Per Share . £35 £l2l0s .. £658 .. £658 2s a 
“C" Shares .. £300,000 .. £30000 .. Nil .. Nil — 85,000 152105 
Per Share sos .. ee | 16 85,000 157,811 


















als aaa 
if: o 3 3 < ledwns o 
auc sia 
HEP g bag |S eazsdl 
: 3| £25 |. S22th 5 
| &} A - ¥ . gn 93! fe 
£ | 
r 5 285,353] $7) 1,957,164 |673 247,434 | 85 
sinaily 114, 442,943) 12%) 2,471,798 | 704) 198,751 | 56 
} 
1905 .. 661 243,147 | 54 
| 
sine. 763, 327,292 | 43 
1913... ca) m8 
isis 18,086 | 63°5| 792,474 |101 
2814 .. 62°0| 791.777 | 88 
1916 .. asl Line oe 
3516 . 89 | 65°5| 1,116,025 | 87 
1917 « 617) 1.049.771 | 69 
1918 62:0) 2,642,353 | 118 
1919: 66°2| 1,673,970 | 83 
i981 62°4) 1,267,043 | 77 
579; 911,377 54 
43°5| 787,087 | 4-7 





NATIONAL BANK OF INDIA, LIMITED. 
EsTABLISHED 1863. 





a Market : To Reserve, Carried 

Bubscribed. Paid-up. ble. send. Value. tee Net ~— Dividend. - F we 

£ £ £ £ £ tf ‘ise a eee a oeas 120,000 van% ro 
4,000,000 .... 2,000,000 .... 2,000,000 .... i Aaa en aie i eee . pao 2 

me. Tae 1919 .... 452,169 ote 20* SG 170,000 ..... 135,634 

1920 .... 553,398 sliaies 20* chi 240,000 wee» —-:149,032 

Per Share, 1921 .... 555,063 eas 20* eee 140,000 Sw... Ss 164,096 

Per Share. Per Share. Per Share. Per Share. Sept. 28, 1923, 1922 .... 535,160 eves 20* eese 140,000 cece 159,256 


1983 .... SH,R9 «.... BW coos 95,000 .... 199,055 


&%S  .... Si2Ms .... £13108 .... Nil .... £444 © Free of tax 




















Sy LIABILITIES. | | ila, 
° 
a3: 33 z q 3 || cisbili. | 3 . | ledexels 
"aa BE 5 3 5 ms | 8 | ovita| § eeacal 8 
” 9 5 o Bills counts, lsssu $i 6 
o L Sas oo) 
a ts * zs a > | Loans, | , S253 
2 change. | 3 S eng: 
: = = : se | a & Seog 4 















































Pd a £ t 

) 8 | | | 2,436,261 42:4| 1,733,473 300, 41,790 07 
18% ..| 14) 109 32.957) 07) «| (A 18'2| 4,271,898 702 6,076,881) 1,669,011 275) 442, 2,285,317 374 ussioul 270 47,620 08 
1900..| 18 | 52,982, 06, 264,649 2°8'2,373,381| 25-0| 5,911,728 628 9,432,740 Laid 2,922,575, 31-0} 3,826,172/406 H4i,21 36 
1905...) 20 08) 489,791! 4-2) 839,996 13 8,960,241 779 11 | 21% | 27-6] 4,248,011 369 644,901 56 
as. 2 | 227,550, 1-4) 585,091) 3°7 576,145) 36, 12,851,987| 81-2) 15,840,773, 2,982,501) 18° 1,1 6,116,095) 387) 697,723 44 
as --) 26 | _ 09) 601,265,051 6'8| 14,086,499| 76:3, 18,469,011) 1 923,148) 375. 1,047,505 57 
“| 36 | 985,455, 5 802. | 4,052,224 7,358,119] 37°5) 1,126,379 58 
2915 ..| 26 | 5,716,070) 28°0) 1, 52 
1917 «| 2 | 1-0) Sas 088) 815 aaa 222| 18°3| 1,928,5' *9,849, 64 $96 2 1 i 

"e ’ 5 | *3} 1, , 704 | ’ | 4 
"1 28 | | 10) 634,482) 2:0'1,693,279| 5:3) 26,719,205, 84-3, 51,714 17-2) 2,444,494 #14,421,088, 45°5| 8,564,418| 270, 815,010 26 
13194. 28 | th eae os 5-2) 29,789,906 823 | 6,083,390) 168) 2,855, *16,189; 802 446|10,034,664| 279) 1011315 38 

| | 39-4111 / 
1990 ..) 28 | 858. ee) erelaosie, 38°6| 1,974,525 36 
lant. 28 1 295,599 oa all 349 240839 4 

* 14,831,021 . 
ER 12'1,535,425| 3:8 1,481,736) 3:7) 32,267,602 799, 40,384,019 *10,209,375 salle oar isl 352 1.952478 48 
t.. 28 1-311,114,9541 29 31,254,516 80°8 38,694,524|/ 5,205,801) 13°5/1 6,840,102) 17°7/12,487,514) 32°2 1,548,301 40 

* Includes Treasury Bills. + Dec. 31. 
IMPERIAL BANK OF INDIA. 
BALANCE-SHEET. 
June 30, 1922. 30, 1924 
f iad bo June 30, 1923. June 30, 1924, cial June 30, 1922. June 30, 1923. —=* 
ees yes ep Sete eeeeeeeeeen ens See sase0 ++ 5,62,50,000 .. 5,62,50,000 | Government securities.......... 7,72,37.919 .. 8,02,65672 .. 105560855 
ROMOrv once cece seeesees ees W11,82,805 .. —4,35,00,000 .. 4,57,50,000 | Other authorised securities under 388 
e deposits ........... 0.0.00. 16,725,850 |. 12:56,70,782 |. MAINED ‘Seis clokakds cis canaube 1,28,30,633 .. _1,23,89,683 .. _1,22,.0858, 
- yaacenchyes + genta te pene ©5,36,20,694 .. 70,47,71,973 .. 76,62,44,807 | Loans ...... 2... ieee eeeeeee | 14)20;98,284 2. 15,87,06,221 .. 218871 
Loans agst securities, per contra 4982857, 5 Cash credits ..........-sssress- 26,25,77,120 :. 30,40,29,516 .. 4560,708 
PUNE bis cosncniccchsncsdiness 42,235,241 ..  50,24,776 ..  60,83,504 | Inland bills discounted and pur- 5 60,03:089 
ie peers iow 4,54,47,210 .. 5,30,92,540 .. 

Foreign bills discounted and 103,635 
purchased ............0.20--0: 51,781 .. 153,522 -- hens 
Dead stock |...) 1.1... kdetbens 2,43,41,907 :.  2,39,65,984 .. 22024 
OME. «<< ca cecensuccccékcrcs 2764688 .. —55,34,699 «Fang 148 
Balances with other banks ...... 606,947 .. — 77,33,239 -- 19537408 
= SAMI ccna grams cdotincs aes 33,95,74,448 <. 29,13,48,655 .. 219" 
90,75,30957 .. 935217531 ..1095150410 | 907550937 .. 935217531 ..109515040 


The 1922 balance-sheet includes balances in London—Deposits, £59,223; advances, £551,077; cash 1923 balance 
; 077; and balances at other banks, £35,545. The i 
sheet includes balances in London—Deposits, £699,105; advances, £244,884; cash, &c., £508,600. The 1924 balance-sheet includes balances iz London 
Deposits £1,513,772 ; advances, £434,176; cash, &c., £1,132,920. 
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LLOYDS BANK LIMITED. 


Deputy-Chairman : 
Sir AUSTIN E. HARRIS, K.B.E. 





Chairman : 
J. W. BEAUMONT PEASE. 





HEAD OFFICE: LONDON, E.C. 3. 


CAPITAL : 
SUBSCRIBED - £71,864,780 
PAID UP - - £14,372,956 










Over 1,650 Offices in land 
and Wales, and mane in India, 
Burmah and Egypt. 


Colonial and Foreign Department : 






















RESERVE FUND - _£10,000,000 20, KING WILLIAM ST., LONDON, E.C. 4. 
DEPOSITS, &c. - £336,132,554 Raion Dibiastiiaet: 


ADVANCES, &c. - £154,265,881 77, LOMBARD STREET, LONDON, E.C. 3. 









Lloyds Bank has Agents and Correspondents throughout the British Empire 
and in all parts of the World, and is a large Shareholder in the following 
Banks, with which it is closely associated : 


THE NATIONAL BANK OF NEW ZEALAND, LIMITED. 
BANK OF BRITISH WEST AFRICA, LIMITED. 
THE BRITISH ITALIAN BANKING CORPORATION, LIMITED. 


THE NATIONAL BANK OF SCOTLAND LIMITED. 
BANK OF LONDON AND SOUTH AMERICA LIMITED. 
LLOYDS AND NATIONAL PROVINCIAL FOREIGN BANK LTD. 




















STANDARD BANK OF SOUTH AFRICA, 


(With which is incorporated the AFRICAN BANKING CORPORATION, LTD.) 


Bankers to the Government of the Union of South Africa in the Cape Province; to 
the me Government in South Africa and to the Administration of Rhodesia. 





Authorised Capital - - £10,000,000 
Subscribed Capital - - £8,916,660 | Reserve Fund - - - - £2,893,335 
Paid-up Capital - + = _ £2, 229,165 : Uncalled Capital - - - £6,687,495 


We. Rewese: & Esq. Ro PGA < OF DIRECTORS— 

ON ARBUTHNOT, BERT 1CKINSON, Rt. 
Sir Davip M. Barzour, K.C.S.I., K.C.M.G. ve FAIRBAIRN Fontade Bie. C.S.1. Wissen: cease pe Sees FS 
Epwarp Cuirron Brown, Esq. LoMON B. Jor, Esq., J.P. Rt. Hon. Lorp Sypexuam, G.C.S.L., 
STANLEY CHRISTOPHERSON, Esq. aa PEEL, . G.C.M.G., 6.CL E. ‘GC.BE. 


ee Soniey Senne ‘in South = free] Africa—J. P. Gizs 
oint General Managers in Sout ‘a—Jo 
Assistant General Managers in South Afric " Fic rey. Jamea $ a 


London Menager—Francis Shipton. Secretary—Herbert G. Hoey. 


Head Office: 10, CLEMENTS LANE, LOMBARD STREET, LONDON, E.C.4. 


LONDON WALL BRANCH: 63, London Wall, E.C.2. WEST _ Banc y 9, £. Hecthamberiend ar Re W.C.2, 
New York Agency: 67, WALL STREET. 
Hamburg Agency : BANK OF BRITISH WEST AFRICA, at ani 49. a: ceinatiabaninaanimesiics 


Over 320 Branches, Sub-Branches and Agencies i in South and East Africa. 
BANKING BUSINESS TRANSACTED IN ALL PARTS OF THE WORLD. 
EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN. 

Deposits Received for Fixed Periods at Rates which may be ascertained on application. 








Documentary Every facility afforded for the Development of Trade 
Credits with all parts of South and East Africa, the United States 
Arranged. of America, and the Continent of Europe. 
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JOINT-STOCK BANKS OF ENGLAND AND WALES 































eeeee 





140,339,260 | 140,339,260 
* Including Exchequer, Savings Banks, Commissioners of National Debt, and 
Dividend Accounts. 
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(A.M.P.) 


NET NEW BUSINESS.—26,4 
MATURITY OLAIMS. ios 
—£1,203,128, including Bon 
ACCUMULATED FUNDS ( iedeeeaas stig 
WAR AND REPATRIATION LOAN SU 
THE DIVISIBLE SURPLUS (aiter 
Romeeeuts a return of 50°9 per cent. of the 


Additions 
THE VALUATION ‘on a Pure Basis 
THE EFFECTIVE RATE OF INTEREST 


therefore an Interest Margin of nearly 
THE EXPENSE RATE (excluding Taxes) was 14°4 per 
of the provision for expenses included 
THE TOTAL ASSURANCES issued in 75 
cent., are still in force. 


including Bonus 












W. C. FISHER, 








have increased 


premiums 
amount to about £3,350,000. 
Premium 


in the Premi 


LONDON OFFICE: 73-76. KI 


(October 11, 1994. 





BANK OF LIVERPOOL AND MARTINS, LIMITED. 


BALANCE-SHEET—June 30, 1924. 





BAKER, DUNCOMBE, 


BANK OF ENGLAND. Capital paid ‘up: | Cash in and and bal a 
, = share on shares wit of Engl son 
At the half-yearly Court of the Bank of England, held on = ee —— 2,348,890 Balances with, and oe and 1,073,599 
September 18th, the Right Honble. nee . eur Reserve fend a - 1,600,000 in couse ot collection on, 
Jorma rernor t the half- | Amount due on current, | _ other 8 mks....... 2; 
No n, the Gove . stated that ine _— vie f il posit, and other accounts.. 61,767,447; Money at call and short <a 
year ended August 31st, after making provision for all | ,PY%, acceptances, as per Se uptie 
contingencies, had been £681,864, making the amount of COMER... seneneen cones 1,821,274 | Investments in” Beli, , 
s } ve en ities 
the ‘‘ rest ”’ on that day £ 3,702,909, and that after pro- eee nineteen - | Sessa c socnrttios 
viding for a dividend of 6 per cent., less income-tax, the one customers, as since Colonial Government 
: DR, ie accnice kina ! stocks, oO ti 
“rest” would be £3,026,195. Sab ak | Socks. and, other ‘a 
class securities, ; ' 
SEPTEMBER 17, 1924. — of exchange............ 337 
vances to customers and 
Iesve Derarrurnt. other accounts......... . - 7,940,348 
£ ws | debt 11,088, te 
Motes issued ...........+-- 146,348,805 [Seen a mpenenstes i a3e 900 Liabili of etsert nts , 
Other se 126,598,805 the nk’s acceptances, 
sittin ss an a eal a auaeiieanes ne Por contra ei oo ies 1,821,274 
46,348,805 | 46,348,805 jability of customers f 
. ; . | endorsements, guarantess 
Bawxine DEPARTMENT. and other obligations, as 
14,555,000 | Government securities .... 41,968,443 sites per CONEIA......66...000., _ 5,089,308 
3,697,959 os securities .......... oa 70,626,819 | 70,626,819 


AND CO., LIMITED. 


BALANCE-SHEET—March 31, 1924. 


Australian Mutual Provident Society 


Established 1849. 
SEVENTY-FIFTH ANNUAL REPORT. 








Remarkable Figures.—Ordinary Department. 





24 Policies Assuring £12,045,573, with Annual Premiums of £379,991. i 
This is only 54 per cent. of the ‘Expected. 


of £523,867. 
itions of £317,962. 


(after deducting Income Tax) was £5 9s. 1d. per cent. 
23 per cent 


cent. of the Premium Income. 
ums. 


years amount to £240,039,261, of which £129,524,206, or 51°0 per 


NG WILLIAM STREET, E.C.4. 


for the United Kingdom. 


by £2,829,924 and amount to £52,278,699. 
RIPTIONS total over £14,440,000. 


the Reserves by the application of £225,000), is 
received under participating policies. 


) has been made at 3 per cent. 





aa . e : a Socana = 

Capital — 32,000 fully - pai ; Investments — nd 44 % 

A ” shares of £5 cach. 160,000 Treasury bonds ....... ++» 1,000,000 

- 8,000 fully-paid ‘‘B”’ shares | Bills discounted (including 
BARCLAYS BANK LIMITED. of £5 — aS eeetece 40.000 _ re-discounts) .. eating 9,812,554 
Reserve ....c0--eeeeecececes oans s d 
BALANCE-SHEET—June 30, 1924. Liability on deposits and |“ RocoUNS. a ean sina e; TSS 
i - - | 8s e vaiue oO 

c a ae ‘oh oon | COE... penenth pA w —laec re 210,685,078 are held by 
urrent, de en 76,368 ba and others as 
ee un ry (including Bank of England ........ 43,660,536 and sundry accounts) .... 10,6 pee 5 "hes liabilities, per 
balance of profit and 1oss)295,698,106 | Balances with other British contra. 

Acceptances and endorse- banks and cheques in Cash in hand andatbankers 102,556 
ments, &c., for account of | _ course of collection ...... 8,682,291 ce ‘6 
customers .........-..56.- 9,252,346; Money at call and short 10,926,268 10,926,368 

Capital, viz.: 857,589 “A” PEN eibncteiskesencoscns 19,886,454 . 

8 of £4 each, full | Bills discounted........... + 27,768,289 
paid, £3,430,356 ; 11,760.81 | Investments (including — 
“B" shares of £i each, | £819,819 securities lodged 
fully paid, ae | for public — — ac- D 
401 “C”" shares of £1 | counts): securities of, or . a ra =D. 
each, fully paid, £401,205 15,592,372 | guaranteed by, the British DISTRICT BAN K, LIMITE 
Reserve fund .............. 8,250,000 Selick ieeniaioteebae BALANCE-SHEET—June 30, 1924. 
| onial Government securi- LIABILITIES, £ ASSETS, £ 
Oe ee anne One Capital—632,000 shares, £15 Cash in hand and in the Bank 
| British Co ti E — O55 ’ 1 a 
£5 5040,091, thee nen i GHEE <n cnsccanacs 1,896,000| of England .............. 7,905,804 
| pmments, £794,752 .......... 63,499,955 | Reserve fund ..........+++. 1,650,000 ae at call and short sani 
j e tis inen Bank— Current, deposit, and other TLOBDICE 2c ceeseees aes oe e . ’ 
“Union Bank of Manchester, “7% | “accounts (ime luding ee ee mn 
| Limited — 300,000 shares balance of profit and loss) 51,721,144| Treasury bilts) bevereees eer 
of £5 each, £2 l0spaid.... 2,400,000 | Acceptances ............+0+ ee rere de 
| Anglo-Egyptian Bank, Lim. securities .............-+: 16,057, 
a a of £15 1,412 663 British railway debentures, ie 
Advances to customers and Corporation stocks, &c.. : 3 
| _ Other accounts .......... 142,338,491 Advances in current an 
| Liability of customers for other accounts.......-.++- 24,394,362 
eee and endorse- 9.252.346 Liabilities of customers for wade 
| Bank premises and adjoin. a bank’s acceptances .....- ae 
| ing properties............ 252 504 Bank property........++++++ 
528,792,824 | 328,792,824 55,528,675 55,528,675 


(A.M.P.) 


£1,987,289, which 
The corresponding 


There is 


This is only about two-thirds 
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BANCO NACIONAL ULTRAMARINO 


(NATIONAL OVERSEAS BANK) 


HEAD OFFICE - - LISBON. 


ESTABLISHED IN 1864. 


| STATE BANK OF THE PORTUGUESE COLONIES. 


Reserve Funds, 
Esc. 34,000,000 










Capital (paid up), 
Esc. 24,000,000 










Branches in the following countries: Portugal, Portuguese East and 
West Africa, India, China, Timor, Belgian Congo and Brazil. 


LONDON OFFICE : | | 





















FRANCE: | | NEW YORK : | 
PARIS. | 9 BISHOPSGATE, E.C.2. | trust CO. of NORTH AMERICA. | 
8, Rue du Helder, IXe. ‘Phone: L. Wall 295. Teens ie, Stock, er STREET. i 






Agents and Correspondents throughout the World. 
A General International Banking Business conducted at all Branches of the Bank. 






PAID-UP CAPITAL AMD. RESERVES ~~ £2,225,500 
BANKERS TO THE GOVERNMENT OF THE UNION OF SOUTH AFRICA 


SOUTH AFRICAN TRADE. 
The Bank invites enquiries from business houses 
desirous of extending their Export and Import Trade 
with the territories of South and East Africa. 


COMPLETE BANKING SERVICES OF EVERY DESCRIPTION. 
Head Office: PRETORIA. | 
MAURITIUS: Port Louis. NEW YORK: 44, Beaver Street. 


London Offices: 
Circus Place, London Wall, E.C.2. 
111, St. Martin’s Lane, Trafalgar Square, W.C.2. 

























[ supplement. J 


COUTTS AND CO. 
BALANOR GaEND Jase am 
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GLYN, MILLS, AND CO, 
EE —dene 30, 1924. 














L a £ LIABILITIES, ASSETs. 
Capital paid up dndae ob odbe 200.000 Coin, Bank of t Bogland =< Capital OD 6s. tan eookh 1,080,000 | Coin, bank and currency 
Reserve [a8 ...0..-+++-200 ot tee Reservefund ............-. 590,000) notes,and balance at Bank 
Current, Unite epi sirup Current, deposit, and other | ofEngland .......... 5.430.472 
sa ape MCCOUNTS....- secre eeeceee 31,426,234 Balances with, and cheques — br: 
on on bill not Euglena, edilienicn tate sovese 2,272,324 engagements in course of collection on, 
tnd docbtfal debts, debts, Balances wi and cheq on account of customers. . 1,680,562 cnn — in the United 
-eseees 16879658} in course of ene ce, Reduction of the bapk pre- = —||_—‘ Kingdom ........... 1,436,080 
Lanbilities for other banks in the Uni: mises account ...........- 165,674 | Money at Feubasd at short | 
te, engace- sins —— and a = om thon meee aa arth eteene ane 6,432,000 
cheq drafts, Be RE Oe, Se cere: ||| |||) Rt fe 
paante, G8, 68 per eoaees tramsit .........--.0++++2 — 715,154 Investments— + She 
Money at call & short ice 2,584,150 British Government 
Investments (of which securities, including 
£200,000 is ‘or £524,225 deposited as 
Anne’s bounty), security for Public 
ritish Government Accounts, £9,123,464- 
stocks, £3,484,431; other securities, £355,664... 9.979 12g 
Colonial Government Advances to customers and 
stocks, Corporation : other accounts ........ 7,124,563, 
and vest- Liabilities of customers for ~~~ 
ts, akebon 4,173,127 acceptances and engage- 
Bills scounted — Payable ments, as percontra .... 1,680,562 
by British firms and in- Bank and other premises oi 
stitutions the United } (freehold) ............., 695,000 
ees, , 138.719 | 34,862,470 | SS 
TT rT ree eee eee ee eee) . . 34, 47; 
| Advances to customers and | 86 862.470 
. otheraccounts............ he aso 
Lisbilel es of customers for LANCASHIRE AND YORKSHIRE BANK, LIMITED. 
acce ces, endorse- . te 
So neaninanmate, as. BALANCE-SHEET—June 30, 1924, 
as per contra......... onced:. ae big LIABILITIES, : £ a AssErs £ 
eg ain eine Sane UP ....- eeesees 1,006,560 and money at short 
’ Reserve fund ..... ceuauiuke SD 5s sienassseesescee E 395 g05 
18514216 18514218 | Rebrve fund © 1/006, 560 Ahem 
Profit and loss account— *Investments (at under 
iabenee from last = gt od 104,023 tn gpep ene) aeae 8,554,408 
Current, de and other ilis of exchange (including 
_ GRINDLAY AND CO., LIMITED. ee ot eel Meet sen 
(Affiliated with National Provincial Bank, Limited.) Acceptances and  endorse- sian —— and loans ee sr 9,998'578 
ates eoeeesesseere 9 cce ces an endorse- 
t ae we », ot £ Notes S the Isle of Man.... 15,053 |_ ments, percontra ...... 161,670 
Capisal paid up 50,000 shares -- wel oie f £65,000 I i 
of £5 each ..........45 .. 250,000; Inhand,andatbankers.. 130,738 Savenmnen yy Bom 
Amnoante dae on current, de- 1 Money at call and short 168,958 lodged against note cir- 
t, er accoun 793,049 | notice ..............-..... 5 =. 
pos Investments céicuai ‘War ee — in the Isle of 
an reasury bonds, f 
£534,263; Indian Govern. atin S1,906,599 
Sutental’ Gpemnmant 
olonia vernment 
stocks, £138,084; County LLOYDS BANK LIMITED. 
and m stocks, HEET—June 30, 1924. 
£69,034; Railw ‘ys in British PAE 
Possessions, £16,801 ; LIABILITIES. ; ASSETS. 
other investments, £56,812 1,031,584 | Current, deposit, and other Cash in hand and with the 
Loans, bills discoun &c, 657,046] accounts............... ‘ee Bank of England.......... 35,525,663: 
Bank premises.............. 54,723 | Acceptances, endorsements, Balances with, and — 
——- —_— guarantees, &c. .......... 15,468,167; in course of collection o: 
2,043,049 Capital geld ONT: «++ 14,372,956 other banks in the Brit ish 
Reserve f i tiiiensieababelaibaicaiaenil ee anes coc on 11,020,321 
Money at call & short notice 15. 579,808 
Bills of exchange .......... 45,559,443 
Treasury bonds and other 
short-term British Govern- 
ment securities............ 59,271,260 
Other British Government 
securities ...... . 22,622,412 
Indian and Colonial Govern. 
ment securities, Corpora- 
tion stocks, English rail- 
way debenture and prefer- 
ence stocks, and other 
investments*.............. 4,293,453 


Chairman of the Beard 
JAMES S. ALEXANDER 


President 
STEVENSON E. WARD 


Capital Paid up 
Surplus 
Undivided Profits 


$25,000,000 
$25,000,000 
$14,000,000 


The National Bank of Commerce 
is New York places complete 
banking services at the disposal 
of its customers throughout the 
world, bringing them in contact 
with all phases of commerce and 
industry im the United States. 





popes 


* Notge.—There is a con- 
tingent liability for un- 
called capital in respect of 
a portion of these invest- 
ments. 

The National Bank of Scot- 
land, Limited, £4,862,570 
(nominal) stock (£1,069.765 
8s paid up) at £300 for 
each £110 paid up........ 

Bank of London and South 
America, Limited, 402,670 
shares of £5 each (fully 
paid) at £8 10s per share .. 

Lloyds and National Pro- 
vincia) Foreign Bank, 
Limited, 12,C00 shares of 
£50 each (£29 paid up) at 
£20 per share 240,000 

Advances to customers and 
other accounts........... .154,265,883 

Liabilities of customers for 
acceptances,endorsements, 
guarantees, &c., as per 35,468.67 
ch oali6eececoesse<ee 468.167 

5,786,994 


375,973,677 


3,422,695 


Bank premises............+- 





MANCHESTER AND COUNTY BANK, LIMITED. 
BALANCE-SHEET—June 30, 1924. 


& 


23,301,312 


AssETs. aye £ 

Cash on hand, at call, and a 

short notice ........----+- 3,480,399 

Bills of exchange, jess rebate 1,004,580 

Investments 

Securities of, | or guaranteed 
by, the British Government, 
and — « England stock, 


£ 
Short joans on ‘railway stock 


and other securities .... - 11879 


eesacvesesere® 


Liab ot customers on 
inbiiey ot" east bank .. 


Bank property account: 
in Manchester and 


mises 
branch offices.......-:++*"" 


68,023 
400,000 
"33,301,512 





























October 11, 1924.1 THE ECONOMIST. oman 53 


IMPERIAL BANK OF INDIA 


Constituted under the Imperial Bank of India Act, 1920, 
For the parpose of taking over the undertakings and business of the Bank of Bengal, the Bank of Bombay, and the Bank of Madras, 


BANKERS TO THE GOVERNMENT OF INDIA. 













AUTHORISED CAPITAL: 225,000 shares of Rs. 500 each one wee eve Rs.  11,25,00,000 
PAID-UP CAPITAL as on 30th June, 1924: 75,000 Shares of Rs. 500 each—Fully Paid sas aes ” 3,75,00,000 
150,000 Shares of Rs. 500 each—Rs. 125 Paid. ove 1,87,50,000 






.  5,62,50,000 







RESERVE FUND as on 30th June, 1924 ao ol ie a we vt a 
RESERVE LIABILITY OF SHAREHOLDERS as on 30th J une, 1924 ... ‘ 5,62,50,000 
Managing Governors:—Sir NORCOT H. Y. WARREN, K. C. I.E. ; 'N. M. “MURRAY, Esq. 
Local Head Offices: CALCUTTA, BOMBAY, MADRAS. 




























London Office :—5, Whittington Avenue, E.C.3. 8. A. H. SITWELL, Esq., Manager. 
B CHES. uzaffarp Saharan 
urra Bazaar, Calcutta Barellly | Dacca Jalgaon Hw uP pur 
Biive Street, Calcutta Bassein Dalhousie Jalpaiguri Mymensingh Salem 
Park Street, Calcutta Bellary Darjeeling Jamshedpur Nadiad Sargodha 
Byculla, — Benares Dehra Dun Jubbulpore. Nagpur Sec 
Mandvi, Bom Berhampore Delhi Jullundur Naini Tal. Serajgunge 
Sandhurst Road, Bombay Bezwada Dhanbad Karachi Nandyal Shivpuri (Sub- 
Mount Road, Madras Bhilsa (Sub- Dhulia Kasauli Naraingunge Agency) 
Abbottabad Agency) | Dibrugarh Khandwa Nasik Sholapur 
Bhind (Sub- Erode Kumbakonam Negapatam Sialkot 
Agency) | Farrukhabad Lahore Nellore Simla 
Ferozepore Nowshera 
B Fyzabad Ootacamund 
Ajmer . Godhra Lyallpur Parbhani (Sub-Agency) 
Akola Cawnpore Gorakhup Madura Patna Tellicherry 
Akyab Chandpur Guna (Sub-Agency) Mandalay Peshawar Tinnevelly 
Allahabad Chittagong Guntur Mangalore Pashawar City (Sub- Trichinopoly 
Alleppy Cocanada Gwalior Masulipatam Poona Agency) | Trivandrum 
Ambala Cochin Hathras Meerut Poona City Tuticorin 
Ambala Cant, (Sub- Coimbatore Hubli Moradabad Quetta Ujjain 
Agency) Colombo Hyderabad (Deccan) Moulmein Rajahmundry Vellore 
Amraoti Cuddalore Hyderabad (Sind) Multan Rajkot Yiramgaum 
Amritsar Cuddapah Indore Murree Rangoon Vv 
Bangalore Cu Jaipur Mussoorie Rangpur Vizianagram 
CURRENT ACCOUNTS—Opened free of charge. —— —— — 






FIXED DEPOSITS—Received at Interest. 
SAYINGS BANK DEPOSITS—Received and Interest allowed. 
GOVERNMENT AND OTHER SECURITIES—Received for safe custody, Purchases and Sales effected, Interest and 
Dividends collected and credited to account or remitted in accordance with instructions. 
LOANS AND CASH CREDITS—Granted, and approved Mercantile Bills discounted. 
Rates, copies of rules, Powers of Attorney, &., may be had on application at any of the Local Head Offices or Branches of the Bank, 







BANK OF ATHENS 


Head Office: ATHENS. 
Paid-up-Capital - Drs. 72,000,000 


With offices in all the principal towns in Greece, 
Egypt, Cyprus and Crete, the Bank extends ex- 
ceptional facilities for Export and Import Trade 
between Great Britain and the Near East generally. 


rn INVITED. 


London: 22, FENCHURCHST.,E.C.3 


New York: 25, Pine St. 
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MIDLAND BANK, LIMITED. NATIONAL PROVINCIAL BANK, LIMITED. 
map eee re 30, 1924. a... *? ; 
LiaBILITIES. AssETs. LaABILITIES. 
Capital paid up, viz.— | Coin, bank, and currency Capital paid up ..... sees gaan _ Coin, Bank of {Engiand ana * 
2,869,079 shares of £12 each, | motes and balanees with imme ye catia ind alia 79,416 Delton” Been the 
£2 10s paid............-- 7,172,698 ‘the Bank of England .... 54,806,195 | ~ accounts .............++- 258,291,377 balances with ey Bank 
1,9%663 shares of £2 10s | Balances with, and cheques Liabilities for accept 8, of England............. 29,374 
each, folly paid ........ 4801657 in course of collection endorsements, Balances with, and cheques ~’ a 
——— | on, other banks in Great per contra ...... ceceesss 8,460,276 in course of collec tion on, 
i other MKS in tk 
11,974,355 | Britain and Ireland ....... 15,375,207 United Kingdom and Ir. 

Reserve fund .............. 11,974,355 | Money at call & short notice 18,330,271 land, and cheques, drafts, 

Current, deposit, and other Investments ~ &c., in transit .......... 9,323,272 
accounts (including War Loan (£428,067 10s, Money at call and short , 
balanes of prot and loss lodged for public and Snvesiments.”” Got” wisi 16,409,066 
account) ....... ..358,416826 other accounts), War £209,640 is lodged to. 

Acceptances and " engage- Bonds and other short- public accounts), 
ments on account of | dated British Governmt. £47, 242,729; investments 
CUSLOMEFE 2... .202e008- 30,437.632| Securities £38,934,207; | in affiliated banks, 

| ME Rxbneckeicces 49,996 729 
stocks guaranteed by Bills discounted—1) Sarai 
the British Government | able by British firms and 
and Indian Railway } peientens in the United 
guaranteed debentures, bills ms a. mae 
£630,513; British Cor- Other bills, £2,203,346 38,498,546 

| poration stocks, £307,545; | Advances to customers and , 
Colonial and Foreign Fa yd ong ba btencese 129,364 266 
Government stocks and Pe ee ee. fees se seccs 4,283,852 
| | Liabilities of customers for 
Bonds, £466,250; sundry | eceptances, sndeme- 
investments, £106,723.. 40,445,238 | ments, &c., as per contra 8,460,276 
| Bills discounted ............ 47,367,287 sede an inane ee 
| Advances to customers and 285,710,485 285,710,485 
| other accounts............ 194,613,157 
| Liabilities of customers for WESTMINSTER BANK, LIMITED. 
| acceptances and engage- BALANCE-SHEET—June 30, 1924. 
; MOTD cccssccsccsccccccess 30,437,632 LIABILITIES. £ ASSETS. £ 
| Bank premises at head office Capital paid up .......... 9,047,614 | Coin, bank and currency 
and branches ............ 5,584,211 | Reserve aponvensans oe 9,051,718 — 9 Senden with 
; Carrent, eposit,an other the Bankof England.... 27,883,3% 
| Belfast Basking Co. Lim., GRUUUNEE  covaueaaie~a>« 270,166,028 Balances with, and 
shares—200,000 of £12 10s Liabilities for acceptances, cheques in course of col- 
each, £3 paid ; the Clydes- endorsements, &c., as per | lection on, other banks 
dale Bank, Lim., shares— contra ...... stsainr = 9,363,502 | = aoe Britain and sideenel 
| Notes in circulation in ere 567, 
100,000 of £50 each, £10 
te . the Isle of Man........ 14,358 | Money at cal! and short 
| paid; 10,000 of £10 each, Eh NEED cvcvcse ns cc@eenees 18,657,725 
| fully paid; North of Scot- | Bille discounted ........ 59,552,433 
| land Bank, Lim., shares— | aeconmnente eases = 55,931,007 
| 162,6280f £20 each, £4 paid 5,545, 970 ams ..es..sssc..--.-.  2991,008 
| The London City & Midland ' | Advances to customers and - 
| Executor and Trustee Co., other accounts ........ 108,639, 
| i Bank premises account .. 4,057,001 
Lim., shares—200,000 of £5 | Liabilities of customers 
each, £1 paid, plus 10s | for acceptances, endorse- ; 
preminm. .........ccsccees 300,000 | ments, &c., as per contra 9,363,502 
‘icine sisal ition: 1 istacaial 
412.803,168 412,803,168 297,643,220 | 297,643,220 





THE MITSUI 


BANK, LTD., 





JAPAN 


(The oldest Banking Institution im Japan—Founded in 1680). 


Capital Subscribed... sid 
Capital Paid up 


HEAD OFFICE: 


Fund for Dividend 
No. 1, SURUGACHO, ee -KU, TOKYO, JAPAN. 


Reserve Fund ... ait ... Yen 25,000,000.¥ 


eee 17,100,000. 


Special Reserve Fund 
5,000,000.60 


LOCAL BRANG 


DOJIMA FUKUOKA, HIROSHIMA, KAWAGUCHI (Osaka), 
NIHONBASHI (Tokyo), OSAKA, OSAKA NISHI (Osaka), 


FOREIGN BRANCHES— BOMBAY, 
FOREIGN 


(Osaka), 


LONDON—BARCLAYS BANK, LTD. 
MIDLAND BANK, LTD. 

NEW YORK—THE NATIONAL CITY BANK OF NEW YORK 

BANKERS TRUST COMPANY. 


BALANCE SHEET. 








KOBE, KYOTO, MARUNOUCHI (Tokyo), 


THE CHASE NATIONAL BANK. 


MOJI, NAGASAKI, NAGOYA, 
OTARU, SHIMONOSEKI, WAKAMATSU, YOKOHAMA. 


LONDON, NEW YORK, SHANGHAI, 


AGENTS: 
Pane - sea NATIONAL D’ESCOMPTE DE PARIS. 
BANQUE DE L’UNION PARISIENNE. 
HAMBURG—COMMERZ-UND PRIVAT-BANK, AG. 
BOMBAY—NATIONAL BANK OF INDIA, LTD. % 
LLOYDS BANK, LTD., COX'S BRANC! 





a i 30th June, 1924. 
LIABILITIES. Yen ASSETS. on 000.0 
Capital oe ots pr on 100,000,009. | Capital unpaid 46,756, 785.4 
os a se oe . 25,000,000. | Cash in hand and at Bank of Japan... 38 900,000. 
Special Reserve Fund ae es son 14,600,000.06 | Money at call and short notice pe 5 164,785.22 
Reserve Fund for Dividend .. Soe wos 4,000,000. | Japanese and Foreign Government Bonds ... - 696. 769.0 0 
Pension and Provident Funds 956.72 | Debentures and Stocks aes os 50,499,375." 
Deposits (current, fixed, etc en 416,918,517.57 Foreign Bills of Exchange purchased 13,206. 961.2° 
Foreign Bills of Exchange 1,183,927.5 Customers’ Liabilities under L/C per ¢ ontra, ete. 1,991,582." 
Due to Foreign Connie (neluding Discounts) 30,002,223.58 Due from Foreign Agents and nee om 993/249, 73.4 al 
Liabilities under L/C, etc. ... 13,206,961. | Loans and Discounts “ a 43,701." 
Due to Local Banks ses sia 734,692. Due from Local Banks 710,441. 
Dividend unpaid hes 21,253.84 Provisional Payments 3,697, 222.5 
Interest accrued on deposits not due ~ 4,696,911, Bank Premises and Real Estates 
Rebate on Bills not due us is 3,270,659.51 
Provisional Receipts ss 1,399,912.00 
Balance from last account ... 2,651,818,71 
Net profit for the half year ... 8,383,781.67 eal 
627,517,566,41 6a SIS 
ny — — 
SE “PO SS APPROPRIATION OF PROFIT. _ ac 
Yen en i 
Special Reserve Fund em a 2,500,000, Net profit for the half year ... patie 
‘Reserve Fund for Dividend ... + 1,000,000. Balance brought forward from last half- “year Es 
Pension and Provident Funds 2 275,000, 
Dividend to Shareholders | oe ‘me, sae 8,600,000.00 | 
Balance carried forward to next half year . ait 3,115,650. —— 
we 11,085, ’ 
11,085,550. 





The Bank sells Drafts and Telegraphic Transfers, buys approved inward ar and outward Bills, grants Commercial Credite, iesues Travellers’ 


Letters of Credit availab all importa: 


LONDON. “OFFICE: 24, BIRCHIN LANE, E.C.5. 


laces in the World. and makes collections. 
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SOUTH MANCHURIA RAILWAY COMPANY 


Head Office: 
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Supplement. 





DAIREN 





Authorized Capital Stock 
Subscribed Capital Stock 


- - Yen 440,000,000 


: 380,000,000 


GENERAL BALANCE SHEET. March 31, 1924 





ASSETS. 
Subscribed Capital Stock uncalled a ae aes. 000.00 
Expenditures on cagees oceania bide ... 536,081,146.08 
Productions a ae inten 295'710:40 
Stocks a rie awe ita. ae 22,570,871.73 
Bonds and “Shares” ot aoe sn com 17,460,168.28 
Cash on Hand ore eon ve oF a 290,297.31 
Foreign Come i re we aie wad , 16,606.50 
Stamps ia ai oa shies naa 4,113.31 
Deposits... ie a cake as se 38,017,828.11 
Advances... ia wie asia ads 59,459,557.97 
Documents in Mortgage ase ; ‘hs ai 3,482,754.72 
Due from Other Concerns 4 ia awe 8,548.44 
Guarantee Money ... oie sae nn waa 14,907.72 
Bills Receivable é 6.0812 54 


Exchange Aecounts sa dts 191,894.57 
Miscellaneous Accounts Receivable id 12,427,103.35 
Miscellaneous Accounts Prepaid 21,746,395.69 
Engineering Accounts . 995,604.76 

1,279,308.30 


Workshop Acéounts 
Bond-discount and Expenses 11,387,695.08 


Total Assets --. ¥796,746,505.86 


DISPOSED AS 


Legal Réserve 


Dividend on Government "Stock | as bas 
Dividend to Shareholders other than Government 


(6% per annum) 


et nae Dividend | ‘to the above Share- 


holders (4% per annum) 
Special Reserve 








LIABILITIES. 
Capital Stock pabacsineg oa nei - 7 eee. aoe. 00 
Legal Reserve ees a eed i a 10,545 319.86 
Special Reserve 4 cs 48,400, [000.00 
Debentures Redemption Fund 35, 000, 000.00 

Debentures 


-. 2195052000. 7 

Fund for the Articles for the Company’ 8 use 721, ‘513.2 
Deposits ‘ ‘a Ti 
Due to Other Concerns uv: 1,161,030.24 
Bills Payable ‘ia , 000.00 
Guarantee Money ... 2,857,465.70 
Exchange Accounts .32 
6,534,591.14 


Savings Deposits of Em apices © ite 
Compulsory Guarantee Deposits - Employees... 18,890,735.81 
Mutual Relief Sod@ety Fund is dui 4.078, 922.21 
Miseellaneous Accounts Payable ot" 17 4, (928.34 
Matured Bonds Unpaid 453,900.00 
Other Unadjusted or Received in "Advance 
Accounts ie 5,539,734.05 
Balance from Previous Term sue te ais 6,840,249.12 
Profit and Loss Balance ... ese 34,795,592.25 
Total Liabilities ..- ¥796,746,505.86 
Net Profit for the year ended March 31, ‘1924 ae 34,795,592.25 


Balance from Previous Term 6, 840, 249.12 
Total on ite pied es --» ¥41,635,841.37 
TEE TEE TRIE 

apempee 


Y1,739,779.62 
Y9,337,708.00 


6,240,000.00 
4,160,000.00 


Debenture Redemption Fund ne sen 7,000,000.00 
Retirement Allowances Fund for “Emplo3 ees pes 500,000.00 
Bonuses and Social Expenses to Officials ae 


Retirement Allowances for Seite 


Balance Carried Forward 


180,000.00 
6,978,353.75 








Bank for Foreign Trade of the U. of the SSR. 


(RUSSIAN COMMERCIAL BANK) 





STOCK CAPITAL - 


20,000,000 Gold Roubles 





Head Office: MOSCOW, PETROVKA, 3 


Branch Offices: LENINGRAD, PROSPECT “25 October” NEVSKY, 23; KHARKOFF, TEWELEFF-PLACE, 29; 
ODESSA, PUSHKIN-STREET, 12; WORONESH, PROSPECT OF REVOLUTION, 28. 


Agency: NOWOROSSIYSK. 


Cable Address: ‘‘ ROSCOMBANK.”’’ 





CORRESPONDENTS IN ALL IMPORTANT PLACES AT HOME AND ABROAD. 





LONDON : 
ARCOS BANKING CORPORATION, LIMITED. 
BANK OF COMMERCE AND INDUSTRY IN 
WARSAW. 

EQUITABLE TRUST COMPANY OF NEW YORK. 
GUARANTY TRUST COMPANY OF NEW YORK. 
LLOYDS BANK, LIMITED. 

WESTMINSTER BANK, LIMITED. 

THE BRITISH OVERSEAS BANK. 


NEW YORK: 
AMERICAN EXPRESS COMPANY. 
BANCA MARMOROSCH, BLANK & CO,, S.A. 
EQUITABLE TRUST COMPANY OF NEW YORK. 
GUARANTY TRUST COMPANY OF NEW YORK. 
C. B. RICHARD & CO. 
STRAUS & CO. 
THE STATE BANK. 





SPECIAL EXECUTION OF FOREIGN MONEY ORDERS. 
EVERY DESCRIPTION OF BANKING AND EXCHANGE BUSINESS. 
SPECIAL FINANCING OF EXPORTS AND IMPORTS. 
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WILLIAMS, DEACON’S BANK, LIMITED. PRIVATE BANKS. 
BALANCE-SHEET—June XC, 1924. fe ES 
Capital issued, 1300500 45 | Coin, bank and cu " CHARLES HOARE AND 
and currency i N 
A" shares, £1 pase —— pot Setenene with . A CO. 
shares, £312,500 ----...... 1,875,000] Balances and cheques BALARGE-GHEET—July 7, 190. 
WUE. satsceacdsccie 1,200,000; in course of collection on. 

Current, deposit, and other other banks in the United LiaBiLITIES, £ ASSETS, £ 
eascente. .-- penauiecniel i+» 34,204,502 PAR = ban wons eae os 1,518,569 | 4 mount due on current ac- | Cash in hand and at bankers 517,916 
endorsements, &c., as per  —=-_— | MOLICE , 0.0. eee e eee eeees 3,359,297 | COUDES coreererereereereees 2,159,008 | Cash atcall ................ 350,000 
On Pl Sralta Soverameni CUMS eerscreseeereescee 907,335  MVEstments at market price: 

securities ..........00.04+ a al our per cent. War Stock 
f itel and reserve ........ 500,000 | 1929-1942 and National 
Ones Semeetnnees «0... 1,006,280 | Cap ad War Bonas....... 928.750 
a Sere! ‘ British Government and 
account .... 741,974 | other Trustee securities.... 394.572 
of customers for | Other securities ..........., 
acceptances, endorse- Loans, overdrafts, i 
ments, &c., as per contra 1,003,243 | discounted i oe ze 1,188,742 
i a ee eer 100,000 
38,282,744 38,282,744 estat 
3,566,343 | 3,566,343 
YORKSHIRE PENNY BANK, LIMITED. LONDON DISCOUNT COMPANIES. 
BALANCE-SHEET—June 30, 1924. 
LisBiLiTIEs. £ ASSETS. £ 

Capital paid pp ............ 750,000! Cash in hand, at Bank of .EXAN UNT COMPANY 
Reserve fund... pinadedent 750,000' England, and at short 195 ALEXANDERS DISCO y, LIMITED. 
Amount to depositors L SRGEOE « sknconkesd aneses's <o 8,086, * 
and other accounts ...... 29,165,012' British Government BALANCE-SHEET—June 30, 1924. 

| ‘Treasury bills ............ 1,190,000 
| —— osene mont LIABILITIES. £ | ASSETs. £ 
chequer an atio: Capital issued, 10,000 £10 Cash at bankers............ 496,050 
Tg a ne We an 493,100 | 6 per cent preference “Short-dated Imperial and 
| British Government shares, fully paid, £100,000 ; | Indian Government securi- 
| Treasury and Exchequer 100,000 £10 ordinary shares, | _ ties See ee teen eee ece ccc ees 1,688,279 
ane Sesecamitesonerarions 10,246,356 £5 paid, £500,000, with a | Bills discounted .......... . 17,553,086 
cent. War Stock ..... one 776,103 reserve liability of £500,000 600,000 Loans on security and 
. ; | Do 34 percent. do ........ 1,558,783 | Reserve fund .............. 430,000' sundry accounts.......... 126,728 
eee cage, Se. British Government National 72,853 | Bills re-discounted.......... 2,013,097| (Out of the above, assets of 
| Other securities ............ 1,067,617 | Deposits and sundry balances, | the value of £18,841,365 
, Loans ~ sated and other . including profit and loss | re held by depositors and 
ROCOUDLS....--000-.eeereee : OURO ous ceasdiscceoesi 16,821,046; others as cover for liabili- 
| Bank premises.............. 527,356 , | ties, per contra.) 
30,665,012 30,665,012 19,864,143 | 19,864,143 





SOCIETE GENERALE (DE PARIS) 


(SOCIETE ANONYME). 
Subscribed Capital 


- - -  £4=xFrs. 500,000,000 
Paid-up Capital- - - - #£4x=Frs. 250,000,000 


Reserve Fund’ - - - = Frs. 57,026,002 
Uncalled Capital Frs. 250,000,000 


Frs. 557,026,002 








Head Office: 29 BOULEVARD HAUSSMANN, PARIS. 
LONDON Ofiice : 53 OLD BROAD STREET, E.C.2. 
West End Branch: 65 REGENT STREET, W.1. 


Bureau de Change at Croydon Aerodrome. 





OVER 1,200 BRANCHES IN FRANCE AND NORTH AFRICA. 
SUBSIDIARY BANKS or Correspondents in all parts of the World. 





This Bank transacts every description of English and Foreign Banking business, including the sale of Drafts, 
Telegraphic Transfers and Circular Letters of Credit and Notes payable in Allied or Neutral Countries. It also 
undertakes the purchase and sale of Stocks and Shares on the London and Continental Exchanges, the collection 
aad cashing of Dividends, Coupons, Bills of Exchange, Drawn Bonds, arrangements for Documentary Credits, &c., ke. 

_ The West End Branch has been specially fitted with Safe Deposits for the use of Customers. This Office buys 
and selis Foreign Exchange and Securities. 


‘ 
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FERRIER LULLIN & CIE. 





Established 1795, 


Partners: A. LULLIN, F. BOISSIER, J. STRAESSLE, M. FERRIER. 


Telegraphic Address: ‘‘FERULIN, GENEVA.” 
New York Correspondents: 


NATIONAL CITY BANK OF NEW YORK 
























London Correspondents: 


MIDLAND BANK, LIMITED | 
SWISS BANK CORPORATION 
BANCA COMMERCIALE ITALIANA | 
Messrs. HELBERT WAGG & CO., Ltd. 

Messrs. S. JAPHET & CO., Ltd. 

Messrs. SELIGMAN BROTHERS 


All kinds of banking business transacted. 


Messrs. A. ISELIN & CO. 
Messrs. HALLGARTEN & CO. 





THE BANK OF AUSTRALASIA. 


(Incorporated by Royal Charter, 1835.) 
Head Office: 4 THREADNEEDLE STREET, LONDON, €E.C.2. 


West End Branch: 17 NORTHUMBERLAND AVENUE, W.C.2. 











Paid-up Capital ... dis wi oi ee oes sa iis oe we .. £4,000,000 \ 
Reserve Fund .... ae as i si nine se foe ia oe .. & 626,000 
Reserve Liability of Proprietors under the Charter “s 4,000,000 
£11,626,000 
ne 
DIRECTORS. 
RicHt Hon. LORD ALDENHAM. RigHt Hon. LORD GEORGE FF. a ae EARL OF 
. HAMILTON, G.C.S.I. , K.P. 
CHARLES EDWARD BARNETT, Esq. ok JOHNSON, Eso. HAROLD NELSON, Esg. 
KENNETH GOSCHEN, Esq . HORACE PEEL, Esg. 
ae FREDERICK V. C. LIVINGSTONE- JOHN SANDERSON, Esg. 
CHARLES GIPPS HAMILTON, Esq. LEARMONTH, Esg., D.S.O. ARTHUR WHITWORTH, Eso. 





Numerous Branches throughout the States of VICTORIA. NEW SOUTH WALES, QUEENSLAND, SOUTH AUSTRALIA, WESTERN 
AUSTRALIA, TASMANIA, and the Dominion of NEW ZEALAND. 
Letters of Credit and Bills of Exchange granted. Bills Negotiated or Sent fer Collection. Telegraphic Transfers made. Banking Business of 
every description transacted with Australia and New Zealand. 
Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. 


THE LANCASHIRE & YORKSHIRE BANK, 


eaten LTD. 
Head Office: 43 SPRING GARDENS, MANCHESTER. 







Subscribed Capital - - : . . -  §2,013,120 
560 


Paid-up Capital - - - - - - - 1,006, 
Reserve Fund : : : . . . . 1,006,560 


30th JUNE, 1924. 


Cash and Money at short notice _ - ; £5,325,825 
Investments - : 

Bills of Exchange : 

Advances to Customers 

Deposits - - . 


BANQUE BELGE POUR L’ETRANGER 


SOCIETE ANONYME. (Filials de la Société Générale de Belgique.) 








CAPITAL (subscribed) - - Frs. 100,000,000 
(paid up) ~- - - Fre. 75,000,000 
RESERVES i- - - * Frs. 24,000,000 





‘ HEAD OFFICE: BRUSSELS, 66 Rue des Colonies. 
ranches: PARIS (12 Place de la Bourse), NEW YORK, COLOGNE, BUCAREST, BRAILA, CONSTANTINOPLE, CAIR 
ALEXANDRIA, etc., PEKING, SHANGHAI, TIENTSIN, HANKOW. . - 
LONDON OFFICE: 4, ate E.C.2. 
London Committee: Messrs. J. 8. HASKELL, A. F. BUXTON, 2 Guniees MILNE, SIR WM. GARSTIN, G.C.M.G. 
EMILE FRANCQUI, CHEVALIER DE WOUTERS, and F. HAEGLER. : 
Affiliated Banks in all TOWNS of any importance in BELGIUM and LUXEMBURG; and also in FRANCE, HOLLAND and 


G a 
Allied Banks in Austria, Bulgaria, Czecho-Slovakia, Hungary, Italy (Tyrol), Morocco, Poland, Rumania, Spain, and Yugo-Slavia, 







te : : Correspondents in all parts of the World. 

Areats in the United Kingdom for the Belgian Postal Cheque Service. Letters of Credit—Collection of Clean and Documentary Drafts. 
IGN EXCHANGE business a speciality; FOREIGN CURRENCIES bought and sold for immedia forward enabling traders 

secure the exchange for their contracts in the currency of the wm tiea,- ™ 

All kinds of Banking Business undertaken. 
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LATEST BALANCE-SHEETS OF FOREIGN 
BANKS HAVING LONDON OFFICES AND 
OF BRITISH BANKS TRADING ABROAD. 


ANGLO-AUSTRIAN BANK, LIMITED. 


The report submitted at the meeting held on August 29th 
states that the net profit for the year 1923 amounted to 
£85,033, to which must be added the amount of the balance 
carried forward, shown in the last report, 4/20,620; leaving 
a balance available of £105,653. The directors recommend 
the payment of a dividend on the preference shares of 6 per 
cent., which will involve the payment of £24,000; leaving a 
balance to be carried forward of £81,653. 

BALANCE-SHEET— December 31, 
LAABILITIES, £ 
Capital subscribed— 
009 6 per cent. non- 


1923. 
ASSETS. £ 
Cash in hand, with the Bank 

of England, with bankers 














cumulative participating in London andofficial clear- 
preference shares of £1 ing institutions abroad.... 570,395 
. each, fally paid up 400,000 Moneyatcall ..... ewan 6 405, 
6,370 preferred ordinary ‘Balances with bankers 
shares of £1 each, issued Pin cdsbsccuvseceacecsss 473,525 
as fully paid ............ 6,370 Bills receivable ............ 398,246 
1,000,000. ordinary shares British Government bonds 
of £1 each, of which | and Treasury bills........ 805,125 
995,121 have been issued AustrianGovernment 
as fully paid, and the Guaranteed Loan 1923— 
balance, namely, 4,879 1943 (Austrian issue’...... 100,835 
fully - paid ordinary Stocks, shares, syndicates, 
shares of £1 each, remain and participations in bank- 
to be exchanged against ing, industrial, and other 
shares of the Old Anglo- undertakings abroad. ..... 1,898,849 
Oesterreichische Bank.. 1,000,000 Bank premises and fittings 165,523 
Opening reserve account 375,156 Advances to customers and 
Current, deposit, and other other debtors, less reserves 4,598,061 
accounts, and provision |Customers for acceptances, 
for contingencies ........ 7,439,197 | on their behalf, as per 
Acceptances for account OOD Cie kinbnvsistuw es 846,041 
of customers...... ....... 846,041 Customers for guarantees, on 
Guarantees for account of | their behalf,as percontra 380,705 
CustOMers .........-.e000. 380,705 
Profit and loss account .... 105,653 | 
Norg—Liability in re- 
spect of bills of exchange 
rediscounted .. £546,789 
10,553,122 | 10,553,122 
CERTIFICATES OF INDEBTEDNESS.— _ 
There are also ou ing £637, | 
certificates of indebtedness to be 
or satisfied (with interestand premium) | 
only out of or by the tion of | 
certain profits or reserves of the bank. | 
ANGLO-EGYPTIAN BANK, LIMITED. 
BALANCE-SHEET—August 31, 1923. 
ABILITIES. £ ASSETs. 
Capital—120,000 shares of £15 Cash in London, at branches, 
per share, £5 per share in transit, and at call...... 1,418,836 
SEE Wr obéscnwstecce enon 600,000 British Government securi- 
Reserve fund ................ 720,000; ties,at market price or under 3,055,176 
Pension reserve fund ........ 113,111; Other investments, at market 
Bills payable ................ 3A3,560 rice or under.............. 282,111 
Acceptances for account of Advances and other accounts 4,728,338 
clients, per contra ........ 341,831 ties of clients for ac- 
Deposit, current, and other ceptances, per contra ...... 341,831 
accounts, including contin Bills receivable, including 
gency account ............ £905,000 British Treasury 
Balance of profitandloss .. 116424), bills ....................-+ 36,068 
Liability on bills of exchange | Freehold and _ leasehold 
rediscounted, £89,718. | premises .............. ees. 313,496 
12,875,856 | 12,875,856 
Prorit anp Loss Account, 
DR. a. 2 Cr. £ 
Interim dividend of 5s per Balance brought forward 
share paid, free of income- | from August 31,1922 ...... 52,733 
tax, June 1, 1923 .......... 30,000; Gross profits for the year 
ance, to be dealt ng August 31, 1923, 
with as follows:—Dividenad after making full provision 
of 10s per — —_ 3 | 4 all bad and doubtful 
income-tax, pai | ts and taxation,£417,698 : 
December Ist, making with | jesse in London and 
the interim dividend _ at the , £324,007 .. 93,691 
cent. for the year, £60,000; 
s provident £7,330; | * 
balance carried forward, j 
£49,090 ......cecesesssceeee 116,424) 
core 146,424 
BANCA COMMERCIALE ITALIANA. 
BALANCE-SHEET—December 31, 1923. 
_ _ LIABILITIES, Lire. A Lire. 
Capital paid up......... +++ 348,786,000 | Cash in hand .............. 1,908,548 
funds ............ 180,000,000 | Bills receivable (inclusive 
Bills payable .............. of Treasury DS scnee 
Bills for collection ........ 110,599,056 
Participations in other 
banks and syndicates .... 248.634,223 
Government rail- 





12, 
* Of which Lire 68,600,300 belonging to the Pension Fund. 
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ANGLO-SOUTH AMERICAN BANK, LIMITED 
BALANCE-SHEET—June 30, 1923. 





LIABILITIES. Assets, 
Issued capital—873,466 shares Cash in hand, at bankers, ang é 
of £10 each, £5 paid ...... 4,367,330) atcall ............... v++« 15,36R800 
Reserve fund............ +++» 4,000,000) British Government securi. 7,880 
Special reserve, on account Pad ssc nek sce oc. 9,279 
of depreciation of capital in | Foreign Government, railway 
CREO. ncgesccnccovcccecocse 83,827 and other securities... __. 1.421.506 
Sight drafts on head office | Bills receivable........"."'""}} aan 
and branches.............. 1,955,698 Holdings in foreign banks and 
Bills payable—drafts on head | kindred companies 
office and branches at | mboost ............... 161967 
INOD wicsvcrnvescnsetoans 7,652,101 | British Bank ‘of “South 
Acceptances on account of | America, Limited, 99,6)5 
CUSCOMETS ......-++-ee eens 3,070,474 shares,at £2710s......) 2,739,413 
Current, deposit, and other | Commercial Bank of Spanish " 
ACCOUNES «2.2... sees esos ees 47,809,274 | America, Limited, 485,673 
Bills for collection ...... .-». 6,713,528; shares,atcost .......... 54,34) 
Rebate of interest on billc, | Liability of customers for ac- 
&e., not due...........-2.-- 77,856; ceptances, per contra ..... 3,070,474 
Profit and loss, as per account | Advances, &c.............."" "9247 s3e 
below, £692,940 ; less interim Bank premisesand officefurni- 
dividend paid on Wth Pt SebknbEcneed0vsn scree, 1,696,786 
April, 1923, £196,530........ 496,419 | Bills for collection, per contra 6,713,598 
To liability on bill re-dis- j 
counted, on uncalled capital 
on investments held, and 
guarantees, &c., £12,943,486 
lis 94, of which £10,486,304 
18s 11d has run off. | 
76,324,498 | 16,328,498 


Nores.—The assets and liabilities at branches in local currencies are shown 
at Se oe rates of exchange, the difference between them having been 
adjusted to the rates of the day with the exception of the capital employed in 
South America and other countries, which, after allowing for the special 
reserve of £183,826 12s 11d, shows a depreciation of £326,405 at 30th June, 1923, 

Certain of the above assets have been lodged with other parties on which a 
lien exists to the amount of £2,C29,385 8s 10d. 


Prorit anD Loss AccovuxtT. 

















Dr. Cr. 
Charges at head office and | Balance brought forward 
branches .............. . 1,010,017 fromilastaccount.......... 256.684 
Income-tax and corporation | Gross profits and credits, 
profits tax, to June 30,1923 271,282' after providing for bad and 
Rebate of interest on bills, | doubtful debts ............ 1,795,411 
&e.,motdue .............. 5856 | 
ce, as per balance- | 
Ghee\s ...crcccscrceve ecceess 692,940) 
2,052,095 | 2,052,095 
BANK OF ATHENS. 
BALANCE-SHEET—July 31, 1924. 
LIABILITIES, Drs. ASSETS. Drs, 
Capital fully paid ........ 72,000,000 | Cash in hand, at banks, 
Reserves............ Finede 23,000,000; and Treasury bills...... 489,909,995 
Current, deposit, and ances due from banks 
other accounts 1,204,773,600 BBTORE. occ cccccccrcccces 104,388,346 
Interim dividend 5,021,014 Bills receivable .......... 11,428,706 
Profit and loss..... bitin & 13,399,459 | Loans, advances, bills dis- 
counted, and other ac’ts. 698,694,715 
Investments .............. 256,307 
Premises 9,293,712 
Property 4,222,236 
Furniture ..........+-.0+ 
1,318,194,073 1,318,194,073 
BANCO DE BILBAO. 
BALANCE-SHEET—December 31, 1923 
LiaBILITIES, Pesetas. ASSETS. Pesetas. 
CR eon scceenssetad ‘“ 100,000,000 | Cash in hand and at Bank a 
Reserve funds .........- 63,000000/ of Spain .............. 49,231,035 
Current accounts........ 177,463,596 | Foreign money and notes, , 
Fixed deposit accounts... 196,790,849) cash value ............ 525,531 
Current accounts in | Cash at other banks and a 
foreign money (equiva- | TED, cvewneseewerss 20,434,651 
lent) ....... pisotasee 38,437,979 | Bills receivable.......... 95,013,756 
Bills payable...... seceee 13,749,384 | Government securities .. 142,015,305 
Acceptances for accoun Railway and other indus- 
of customers, as per | trial debentures ...... 30,197,077 
CONTA ........eee eens ; 8,997,863 Other securities .......- 38,674,420 
Sundry creditors ........ 132,599,540; Advances to customers . 
Profit and loss ........ oe 1,164,612 against security........ 41,915,255 
——_———| Banking correspondents, 
732,203,323) BC... cose cece ceveceees 84,309,910 
Depositors of securities, Banking correspondents, 
nominal value, as per &c. in foreign money _ « 
COMBED 6 ccnssencrccece 2,600,375,662 (equivalent) .....-.+-- eo 
Premises account ....-- 19,969, - 
Furniture and fittings .. 1,777, 
| Liabilities of customers 
| ces, as per 
for acceptan 6,997,863 
| COMER ... ce ceceeeeeers 
| Unissued shares ....---- 40,000,000 
| Sundry debtors.......--- 123,426,040 
732,203,325 
, Securities deposited, nom- 
| imal value ...-0e.00--" 2,600.57 08 
te suas 


3,322,578, 985 ' 
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upplement. 


AUSTRALIAN BANK OF COMMERCE, Ltd. 


Incorporated in New South Wales. 


CAPITAL SUBSCRIBED AND PAID-UP - £1,200,000 
RESERVE FUND - - - = - = - 370,000 







DIRECTORS: 
SIR MARK SHELDON, Chairman. } H. R. LYSAGHT, Esq., O.B.E. 
FRANK N. YARWOOD, Esq., F.C.P.A., Deputy-Chairiman. GEORGE J. SLY, Esq., LL.D. 
DUNCAN CARSON, Esq. LtT.-Cot, T. L. F. RUTLEDGE, M.L.A. 
GENERAL MANAGER: ©. M. C. SHANNON. LONDON BRANCH DIRECTOR: A. DODDS FAIRBAIRN, Esq. 
HEAD OFFICE: SYDNEY, NEW SOUTH WALES. James A. | MELBOURNE OFFICE : 325 Collins Street. M. Burton FINNEY, 
Ross, Manager, with 150 Branches and Agencies in New South Manager. 
Wales. : ADELAIDE OFFICE : 35 Rundle Street. R. T. Moopiz, Manager. 
BRISBANE OFFICE. Gerorcre H. Howe, Manager, with 26 LONDON OFFICE: 37 Threadneedle Street, E.C.2. ARTHUR F. 
Branches and Agencies in Queensland. JENKINS, Manager. 


The London Office is prepared to transact every description of Banking Business, including :— 


CURRENT ACCOUNTS opened. FIXED DEPOSITS received for periods of one month and upwards, at rates of interest ascertainable on application. 
ADVANCES MADE on approved Securities, and against shipments of all kinds of marketable produce and merchandise. MAIL AND TELEGRAPHIC re- 
mittances made to all parts of the world. DRAFTS issued at current rates of exchange. FOREIGN or other Bills negotiated or collected. The issue of 
LETTERS OF CREDIT, Circular or Commercial. 


For the convenience of its Customers the Bank has special arrangements, where not directly represented, with other Bankers throughout Australasia, New 
Zealand, the United Kingdom, The Far East and elsewhere, whereby it is able to carry out all requirements with promptitude and to best advantage. 


The National Bank of New Zealand, Ltd. 


AUTHORISED CAPITAL - - £6,000,000 | PAID-UP CAPITAL - - - £1,500,000 
SUBSCRIBED CAPITAL - -  £4,500,000 | RESERVE FUND - - - £1,470,000 
UNCALLED CAPITAL : . -  £3,000,000 




















Directors: 
HON. W. PEMBER REEVES (Chairman). 

HENRY F. FRESHWATER, Esq. Hon. SIR ARTHUR MYERS. 

SIR AUSTIN E. HARRIS, K.B.E. J. B. REID, Esq. 

ROBERT LOGAN, Esq. LINDSAY ERIC SMITH, Esq. 

SiR JAMES H. B. COATES (Honorary Director). 

Head Office :—8, MOORGATE, LONDON, E.C.2. Chief Office in New Zealand:—WELLINGTON. 
Manager :—ARTHUR WILLIS. General Manager :—ALFRED JOLLY. 






Branches and Agencies throughout New Zealand and Correspondeats in all parts of the World. 


arn ee eget ete rien erate oe no ee 

The National Bank of New Zealand, Limited, issues DRAFTS and LETTERS of CREDIT, makes Telegraphic Transfers, 
opens Current Accounts, negotiates and collects Bills of Exchange, receives Deposits of £50 and upwards for 1 or 2 years at 
4} per cent. per annum and conducts every other description of banking business. 









S. JAPHET & CO., LTD. 


60, LONDON WALL, 
LONDON E.C.2. 


MERCHANT BANKERS 


ESTABLISHED 1871. 


THE DOMINION BANK. 


Head Office: TORONTO 


| CAPITAL and RESERVES $13,825,000 | 


SIR AUGUSTUS NANTON, President. A. W. AUSTIN, Vice-President. 
CLARENCE A. BOGERT, General Manager. 


BRANCHES THROUGHOUT CANADA. 
Agents and Correspondents throughout the World. 


The LONDON BRANCH, at 3, King William St., E.C.4, 


undertakes monetary business of every description, deals in all Foreign Exchanges, accepts Deposits, makes C 
issues Letters of Credit and Travellers’ Cheq 


= 
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‘ollections prom 
ues available in all parts of the world. 8. L. JONES, ae 


Agency in NEW YORK; The Dominion Bank, 35, WALL STREET. 
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BANCO DE CHILE. 
BALANCE-SHEET—June 30, 1924. 
— Currency. Gold Dollars 
g of 18d. 
Deposits ..... 2. seer ecerecrececercsesennenrrsesevers 290,977,099 .. re 
In current account and at sight (gold) of 18d....... ie 16,152,502 
In current account in London at 18d..............- os : 2,235,480 
Bank bills at sight ........... Sbubhecdsdseyescasaye 3,898,266 .. 138,212 
Deposit of bonds and documents..... pescoenduness 365,234,768 . ey 
Various creditors........ jclkaaehnbdiibapdantesicainds 18,245,497 .. 26,259,705 
MCCOUNE .....- cee ceecceeere nesnnénetosee 14,563,279 . ois 
Office of Emision Fiscal .......0....secesseceeeees 75,966,950 . “6 
Paid-up capital ..........+00 ppriveversinbsoepnccs 100,000,000 . ee 
Reserve fund ........+000 csiduancs stabewistiaiineenaia amie 58,000,000 .. 15,333,333 
Carry forward from last account ........--s++++0+ 5,368,439 .. ee 
Unpaid dividends ...... sd iticpabebinecsdudbidhess 106,494. 
Profit and loss ACCOUNE ........ccessecevecscccecess 9,242,215 .. os 
941,603,007 58,099,232 
Assets. 
Currency. Gold Dollars 
Cash— $s of 18d. 
Fiscal and Treasury notes .........c0ecsseeeesss 30,546,457 .. ss 
Gold disposable in Chile and London ......... ove “ e+ 19,641,227 
NN GR r atic as dc cecande vnesecctcedncnenesne 1,427,023 .. oe 
Cheques and balances disposable in other banks 
in Chile and abroad ........ccscscscccscecres - 9,546,408 2,477,713 
Short term investments abroad .............e00 .s 2,800,000 
Bonds and letters of credit ...........0.ssceeesseee 6,767,720 .. 5,117,009 
Government bonds, Law 3772, 5th July, 1921 ...... 14,250,000 .. is 
Do do Law 3820, 23rd Dec., 1921 .... 50,000,000 .. + 
Do @o baw 3851, 10th Feb., 1922 .... 2,520,000 . a» 
Do do Law 3874, 9h Aug., 1922 ...... 21,600,000 a 
Bonds and shares in custody and guarantee........ 365,234,768 . ee 
Wena CHR. os kc ccicnncccecetcenessessedscoecs coseee 21,962,138 . a 
RD nvcc coca cuedsadecuescescccsogenssnpeese 940,604 . 1,573 
Books and stationery ..............+ tice nicola . 781,903 ra 
Advances and other documents ..... pcenecbiecace 380,965,241 Ke 
Do _ in gold in Chile and London at 18d. a 11,988,393 
Do (Clause 10 of Bank Act)................06 4,813,791 .. a 
Do (Art. 14, Law 106 of July 31, 1898} ...... 151,328 . 
Bills discounted, Law 37%, Sept. 13, 1921 .......... 9,542,950 . oa 
Agencies and branches. ............ccecsssseseeses 13,578,799 4,473,102 
Suspense account ....... ogqeesosnscasesas avcessee es 4,452,180 
Interest, discount, &c. .........++ isbeneneiinnne ee 6,973,877 481,378 
Office of Emision Fiscal ..........ccesccsccesseece a 8,666,666 
941,603,007 .. 58,099,232 
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BANCO DI ROMA. 
BALANCE-SHEET—December 31, 1923. 





LiaBiL ities. Lire. ASSETs., Lir 
Share capital ..........+. 200,000,000 | Uncalled capital... 5,000, 
aoe _ seeces Ponts 24,076,165 a iis Sie. 
ts curren ortfolio & Treasu acs 
savings account ...... 469,206,430 | Investments...... w _ Lations 09 
Deposit securities in cur- Securities in deposit... ... 192°192°99) 
rent account. ......... 192,192,220 | Banking participations .| 98 972'10 
Cirenlar cheques "........ 80,160,960 |Short loans ......... 246472708 
Ordinary cheques ........ 16,681,863 | Realestate .............° 30,000.00 
Socpasealinae < —credit Secured advances ........ 40,283 
balances. ............. 911,488 |Correspondents........__ 456,700,039 
Sundry creditors.......... 4H, Sundry debtors ........., 78,097,399 
Rediscount ........++-.0 3,218,796 |Cover for acceptances.. 17 ST3134 
Acceptances on behalf of Liabilities of customers, 
castomers, per contra 17,573,134 enaites guarantees ....., 111,010,550 
Guarantees for third provident fund...... 4,457,655 
percontra .. 111,010,550 | Securities deposited ana 
meted forward guarantee ..........., 183,031,409 
ion preceding year . tary Do in bail.............. 6,884,564 
Net profits nee current year 734,184 | _ Do for safe custody .... 612 525,956 
Sundry deposits .......... Deposit of securities with 
Depo saith, third parties 687,107,997 687,107,997 TRON cecvcccccscccccess 687,107,997 
"3,807,992,657 3,807,992,657 
BANCO ESPANOL DEL RIO DE LA PLATA. 
ree 30, 1924. 
LIABILITIES. ASSETS. £ 
Capital subscribed.......... 4.368.079 | | Cash Shsbetbetaberenncesses 3,700,611 
Contingency fund .......... 1,970,807 | Shareholders (liability on , 
Deposits.......0.....+-sc000 21,897,232 | uncalled capital).......... 1,956,016 
ere ee >» 1,059,399 | Bills Menpunsed and ad- 
perations eee |_ vances in current accounts 21,14 
MP Te acitssceess 7,690,601 | Securities .................. ‘ete 
Rebate—Corresponding to Bank premises.............. 1,204,762 
next half-year...........+ 41,387 | Furniture and fittings ...... 208,930 
Li fipebweeeccecsseee 411,733 = againat or credits .. 2,743,641 
Profit and loss............+. 7,035 | Free properties received 
Bills for collection.......... 3,583,431 | in a * of advances— 
Securities deposited for safe = |§=§= {| éHeadoffice ............ 1,942,959 
CUSLODY ...0.ceeecee. cove 44,966,920 Branches ...........0.. 260 
| Accounts overdue and in pro- 
cess of liquidation ........ 3,237,562 
Bills for collection.......... 3,583,431 
Securities deposited for safe 
ee ree :966,920 
86,095,554 | 86,093,554 
Prorit anp Loss Account. 
Dr. Cr. £ 
Interest, general eee Interest and discounts .... 204,115 
, &c. and taxes. 424,465 | Exchangeand commission.. 151,819 
Furniture and fittings — — 
Amortisation ............ 4,433 
BRAIANCS ...... cr ccscccccccccs 
435,934 435,934 
















Telegrams: ‘‘ Degama, Liverpool.’’ 


Telegrams: ‘‘ Afroasian, Telew, London.’’ 


Telegrams: ‘‘ Afroasian, Manchester.’’ 


Cables: ‘‘ Afroasian.’’ 


PERFUMERY, SALT, 


AFRIGAN an EASTERN TRADE CORPORATION 


LIMITED. 
MERCHANTS AND SHIPOWNERS. 


Head Office: 
ROYAL LIVER BUILDING, LIVERPOOL. 


And at 
AFRICA HOUSE, KINGSWAY, LONDON, 


AFRICA HOUSE, 54, WHITWORTH STREET, MANCHESTER. 


New York Agents: 


AFRICAN AND EASTERN TRADING COMPANY, IncorponaTED, 
26, Beaver Street. 


ESTABLISHMENTS AND AGENCIES. 


Canary Islands Ivory Coast Nigeria Morocco Syria 

Senegal Coast Cameroons Turkey Mesopota nia 
Gambia Togoland Belgian Congo Levant Persia : 
Sierra Leone Dahomey Angola Palestine British Fast Africa 


Exporters of: 
COTTON PIECE GOODS, YARNS, SILKS, VELVETS, HABERDASHERY, HARDWARE, PROVISIONS, 
TOBACCO AND MANUFACTURED GOODS OF EVERY DESCRIPTION. 


Importers of: 
ALL PRODUCE OF THE COUNTRIES IN WHICH ESTABLISHED. 


Telephone: Bank 8870, Liverpool. 


W.C.2. 


Telephone : Holborn 2300, London. 


Telephone : Central 5860, Manchester. 


Telephone: Broad 7290. 
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THE BANK OF NOVA SCOTIA 


ESTABLISHED 1832. 
Head Office: HALIFAX, CANADA. 


Capital Paid Up - - $10,000,000 
Reserve Fund~ - - $19, »200,000 
Total Assets - - over $220, ,000,000 


Address inquiries to ok eae 
London, England, Branch: 55, OL.D BROAD STREET, E.C.2. 
New York Adency: 52, WALL STREET. 

A GENERAL BANKING BUSINESS IS TRANSACTED. 


Particular attention is devoted to Business with Canada, Newfoundland, and the West Indies, where Branches of the 
Bank have been established many years. 


ARCOS BANKING CORPORATION, Ltd. 


49, MOORGATE, E.C.2. 
Founded for the Rebuilding of the RUSSIAN FOREIGN TRADE. 


FULLY PAID-UP CAPITAL - - - - £250,000 


Transacts Banking Business of every description. 
Offers all facilities in connection with Commercial and Banking Business with Russia. 


Effects Transfers to Russia, payable in Sterling, Dollars and Chervontzy (the Bank Notes of 
the State Bank of Russia—one Chervonetz equals ten Gold Roubles or roughly one Guinea). 


Issues Travellers’ Cheques for Russia in Chervontzy. 
THE BANK HAS AGENTS ALL OVER THE UNITED STATES OF RUSSIA. 


Cable Address : SOCRABANK. Telephone No. : LONDON WALL 6626. 


KANSALLIS-OSAKE-PANKKI 


(National Joint Stock Bank.) Established 1889 


HEAD OFFICE: HELSINKI (Helsingfors), FINLAND. 
, BRANCHES: 132 all over Finland. 


PAID-UP CAPITAL and RESERVES Sn. % - Fmk. 257,000,000 


Every kind of Banking and Exchange Business transacted at most favourable terms. 
Deposits Received. Bills Collect 


Mail and Telegraphic Remittances Made. 
TELEGRAPHIC ADDRESS : “ Kansallispankki.’’ 


A/B NORDISKA FORENINGSBANKEN 


(IN FINNISH; O/Y POHJOISMAIDEN YHDYSPANKKI) 


The Greatest Private Bank in Finland, issued from the Amalgamation in 1919 of 
Foreningsbanken i Finland and Nordiska Aktiebanken fér Handel och Industri. 


CAPITAL AND RESERVES: Fmk. 310,000,000. 
Head Office: HELSINGFORS. 


52 Branches all over the country. 
Telegraphic Address: UNITAS. 











PRINCIPAL LONDON CORRESPONDENTS :— 


Barclays Bank Limited, Hambros Bank Limited, Lloyds Bank Limited, Midland Bank Limited, and 
Westminster Bank Limited. 
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BANCO NACIONAL ULTRAMARINO. BANQUE DU CONGO BELGE. 
BALANCE-SHEET—December 31, 1923. BALANCE- —— June 30, 1923. 
LiaBiLiTIES, Esc. ASSETS. Esc, Lrapisrms. 
ital up— Cash in hand ........ . ASSETS. Franc 
oo ee 14 Cash with other 4,837,218$32 | Oapital ............+--s000e 12,000,000 | Property and premises ,.,. 629,009 
Home branches .. Sion pooeoo Investments.......... 1 Reserves .......---ee0e--e+ 2,497,235, Furniture and fixtures "418.009 
WOME Sep cscs ssce 3,375,000$00 WP ixekante 27 NOteS ...--- 00. eseveeees ol acaies capital .....,. °°" 000,000 
Guarantee fund...... 2,000,000$00! I bills disco’nted Due to Colonial Treasury... 1,338,932 in hand and at bank.. 22'469'436 
t reserve ER a - 114,669,697 | "Government securities ... . 13/537 '34g 
payable ... a 2,582,779 receivable........, "a7, 
xtra reserve fund <. “6anngngoo | "Do agente... “Teter ssigse | Profit and loss s..scc.ccc.: S6852| Debtors een ns 2027777" a 
a Saeeine haaseee apes 7 ginaeh Dad & bills 67,637, 167,968,723 . 
Fi Se 0658 wsvsee 108, 67,968,723 
arn § eosounts 412, 4| Doitaw Apr. m1, ist) 41 968,725 
SEE aatccecess Sundry accounts, as ee 
Do Loan Acts ...... percontra ........ 316,958,458$23 
wablesswwscsvc-rc-. 2800R6TR¢6T| Securitics deposited. 444 71 BANQUE NATIONAL 
eieuasaskaessss es de < , 
aceount .,  68098,961$11 Sameer can tahun an 313804 . ee eT. 
account ..., 4 sl 
Securities deposited”, 44419863871! Interim dividend .... 1235221820 BALANCE-GHEET—December 31, 1923. 
igations .......... | Sundries .........0..  23,584,911$79 LiaBILITIES. Francs. | Assxrs. France 
Colonia! do 6 per cent. 514,7. | Capital. De ee ais | VEL ee 180,904,608 
Unclaimed ee ee Ree 93,410,619 | Due from banks . 571 339 
Pension fund ....... . 629, 797§06 Current aad deposit accts. 2,708.271,576 | Bills and Treasury bills. 1,647/053) 
Customs duties ...... 50,704624 Bills payable ........... - 73,297,3A2| Coupons ..............., 30,855,835 
Note circulation i Acceptances ............ 139 Ourrent accounts......., 422,714,594 
ry accounts...... 58,382,708$ 19 | Sundry accounts ........ ns against securities 422,331.43 
Profit and loss........ 12, 10 | Profitand loss .......... 32,165,727 | aera SREB eee on Gees 49,688 159 
re eee nem nves ee 
1,790,631,484819 1,790,631,484$19 Cover for acceptances .. ap 
accounts ........ 108, 
_— Premises ................ 91,736,180 
Uncalled capital ........ 7,718,125 
BANK OF ROUMANIA, LIMITED. 3,238,551,226 Taian 


The report for the year ended December 31, 1923, shows 
that, after making provision for bad and doubtful debts, 
income-tax, and corporation tax, the amount available is 
£19,006. The directors recommend a dividend of 6s per 
share (less tax), absorbing £/11,531, and carrying the balance 
of £7,475 to credit of the contingency account. The accounts 
from Bucarest have been converted into sterling at the rate 
current on December 31st last. 

aR ae a Renae 31, — 


LisBi.ities, £ 
atta 0.0006 00dsensevcéacseees 300,000 —— handandat! ceuhere~ 
Reserve account, old, jg.  —— Loondon..........00....00-- 100,282 

£19,693 ; reserve account, ues at short “notice, 
new, £56,607 .............. 76,300 lWLondon.........-... ° 25,000 
Current account, sight British Treasury bills ...... 485,000 
drafts, balance of contin- Cash in hand and at bankers, 
gency account, éc.— lei 139,775,117.55, 
Sterling, £364,892 ; lei, at 850 per £.............00- 164,441 
477 aes, at —_ ” &, recei loans, cur- 
HE5G1,659 ...ccccesceeeeeeee 926,551 rent accounts, and re. 
mittances in transit, &c.— 
| Sterling, £118,520; lei, 
| 348.167,05519, at 850 per &, 
| Kenerehuseneoes «oe 528,128 
1,302,851 1,302,851 


BANK OF TAIWAN, LIMITED. 


(Tatwan Ginko.) 
BALANCE-SHEET—December 31, 1923. 


LiaBiLiriges. Yen. | AssETS. Yen. 
Subscribed capital.......... Cash account—In hand .... 14,629,915 
Reserve funds ............. - 12,980,000; At bankere .......... eeee 13,187,243 
Notes in circulation ........ 39,769,355 | Bullion and foreign mee: -. 8,014,444 
Current accounts, fixed de- Bills discounted, loans, 
its, &c. ........06.0--.-252,738,602} overdraft ...............- 399,032,010 
Bilis payable .............. 240,514,090| Interest bills, exchange 
ls re-discounted.......... 101,241,255; bought, and exchange over- 
Exchange sold............. me Re 576,615 
Acceptances .............. -- 142,983,402; Customers’ liabilities anata .142'983,402 
Correspondents Cr, ........ 35,101,726 | Government bonds, &c....... 88,762.720 
nse account .......... 7,379,243 | Correspondents Dr.......... 4,257,419 
Net profit ................-. 2,673,206 | Suspense account ......... 
Dividends unclaimed ...... 63,509; Bank’s premises, property, 
furniture, &. ...... seceee 6,795,960 
Capital uncailed............ 7,500,000 
$17,809,289. 917,809,289 


BANQUE BELGE POUR L’ETRANGER. 
(Affiliated to the Société Générale de Belgique.) 
BALANCE-8HEET—June 30, 1323. 


(Frs 26 to the £.) 
LisBILITIESs, & ASS8ETS. £ 

embed ccescccccenctence - 4,000,008 | Shareholders’ liability. ..... 990 
cee pow wg Racer  ae By god hand and with P 

FOSETVE ......,c00ee Socetvcccesosecess ERURTES 
Sundry creditors .......... 24,134,141 ne scninw ogi peetonsaees - een 
Acceptances.............00+ 2,770,653 oe ae iccsebentoss 11,520,869 
Obligations ................ 180,000 | Liability of customers on 
Note issue in China ........ 97,758 | acceptances .............. 2,770,653 


Profit and loss account .... 379,143 | Investments— 
Government and Govern- 
ment guaranteed stocks 
Treasury bills ........ koee 
Other securities .......... 
Financial participations. . 
Bills receivable ............ 
Bank premises, &C.........++ 





32,435,786 | 


32,435,786 
Prorit anp Loss Account, 

Dra. Cr. £ 
General expenses ...... pee 640,820 Balance on July 1, 1922...... 22,251 
Staff pension fund ..... eesee 10,520 Interest, commission, &c..... 

Wet PEOBL, cccevescesesccccce - 379,143 | 


1,030,483 _ 


BRITISH ITALIAN 


endorsements— 
Acceptances, £1,%6,609 ; 
guarantees, 
endorsements, 

Profit and loss account— 
Balance at 3lst December, 
1922, £68,739; less directors 
additional remuneration 
for the year 1922, £2,050; 
dividend for the year 1922, 

000; £42,050—£26 ; 
add net profit for the year 

19235, £47,050 


eeeeereersrres 


Bia 
| 
j 


7,740,231 | 





BANKING CORPORATION, 


mapestments at cost— 
Banca Italo - Britannica— 
3,930 shares of Lit. 5,000 
each, fully paid; Societa 
Immobiliare Italo-Britan- 
nica—3,850 shares of Lit. 
1,000 each, fully paid .... 

Advances to customers and 


LIMITED. 
BALANCE-SHEET—December 31, 1923. 
LIABILITIES, ASSETs, .. 
Capital— Authorised and Cash in hand ................ 
issued, 50,000 shares of £20 Cash at call and short notice 215 000 
each, fully paid ...... ee-++- 1,000,000; Balances with bankers in 
rve account .......... e- 233,418 DT cue cceteaseanescees 228,345 
Current, deposit, and other —- with Banca Italo- 
ee PE bane wiingkhxees 121,625 
for contingencies .......... 466,812 ween with other bankers 
eee em ae, wr SE fis bd5s065s0009esee 49,200 
| Bills receivable .............. 966,858 


other accounts ............ - 163,788 
a a - 197,931 


73,739 Liabilities “of customers for 
acceptances, guarantees and 
endorsements, as per contra 
— Banca Italo - Britannica, 
£100,000 ; other Italian and 
foreign banks, £3,209,790 ; 


other customers, £1,656,472 —s 


Premises account.........-.+ 
Office furniture ..........+.+. 











BRITISH BANK FOR FOREIGN TRADE, LIMITED. 
BALANCE-SHEET—April 30, 1923. 


ee | ASSETS. £ 
om issued, 240,000 shares | Cash in hand, at bankers in 
2 ear 240,000 | London and abroad, and 
Current, deposit, and other | Wb call .....eeeeceeeeseeees 82,498 
accounts .......... eesecess 251,276; Premises account.........--- 46,000 
Profit and loss account — Investments at cost or under 129,914 
Balance brought forward, Loans to customers........-+ 256,106 
£32,981; add profit for 
year, £10,262 ........ coccee 43,043) 
514,519 | 514,519 
y r 
BRITISH AND NORTH EUROPEAN BANK 
LIMITED. 
BALANCE-SHEET—September 50, 1925. 
LiaBILITIES. £ ASSETS. a 
Capital issued — 500,300 Cash at banks and in hand.. ‘308 
ares, of £1 each, fully Bills of exchange in hand .. "903 
OEE 6 siice a. cdawnewn sep’ 500,300  Imvestments .....-.---+++*": 673.878 
Depostis, current. “‘secounts, Advances te customers .--- 
sides cvwasecdebeees 699,749 Sundry debtors and debit 15,488 
Acceptan Wee eeadeasne eee» 204,311 balances .......---+:++*:°* ’ 
Bills recdiscounied, seceded .. 597.415! Liability of customers for 
Guarantees ................ 99,009 acceptances, endorsements, 900,735 
Nore. ~ There is @ contin- &c.,as per contra ...-+-- . ’ 
gent liability of 750,000 fcs. Office furniture, lease, 4” 
in respect of the uncalled Ss expenses © 26,880 
capital of one investment. ation of company «---  "" 
2,100,784 


2,100,784 





ills 


BRITISH BANK OF SOUTH AMERICA, LIMITED. 
The gross profits for the year ended December 31st 
after allowing for rebate of interest on current b 
1,050,485 | drafts, for interest on deposits, and making ample pro’ 


last, 
and 
jsion 
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English, Scottish & Australian 
Bank, Limited. 


Head Office: 5, GRACECHURCH STREET, E.C.3, 
and 364 Branches and Agencies throughout Australia. 


Authorised Capital - - £3,000,000 0 0O 
Paid-up Capital - - - £1,500,000 0 0O 
Uncalled Capital - - . £1,500,000 0 O 

- . £1,620,000 0 O 


Reserve Fund - 


Board of Directors : 

A. WILLIAMSON, Esg., Chairman. 
JOHN PATERSON, Esg., Deputy Chairman. 
HON. SIR JOHN A. COCKBURN, K.C.M.G. 
THE RT. HON. VISCOUNT KNUTSFORD. 
HON. SIR ARTHUR LAWLEY, G.C.S.I. 
GEORGE SLADE, ESQ. 

SIDNEY M. WARD, ESQ. 

SIR FREDERICK W. YOUNG. 


London Manager and Secretary—E. M. JANION. 
Assistant Manager—A. A. SHIPSTON. 
Sub-Manager—J. A. ROBERTSON. 
Accountant—WALTER PHILLIPS. 


Bankers: 
BANK OF ENGLAND; 
WESTMINSTER BANK, LIMITED. 


Letters of Credit and Drafts on the Branches and 
Agencies of the Bank in Australia can be obtained 
at the Head Office, or through the Agents of the 
Bank in the Chief Provincial Towns throughout 
the United Kingdom. 


Remittances made by Telegraphic Transfer. 
Bills Negotiated or forwarded for Collection. 


Banking and Exchange Business of every description 
transacted with Australia. 





BANK OF VICTORIA 


LIMITED. 


ESTABLISHED OCTOBER 1852. 
Registered under the Companies Act, 1890. 


Authorised Capital - - - £3,240,000 


Capital Paid Up - - ~- 1,478,010 
Capital Uncalled - - 1,061,250 
Reserve Fund and Undivided 

Profits - - 785,157 


(Used in the business “ the Bank) —-—___ 


£3,324,417 

Head Office: COLLINS STREET, MELBOURNE. 
General Manager: P. C. DE CRESPIGNY. 
Assistant General Manager: P. McVICKAR. 


Head Office, Melbourne: 
Manager: DUNCAN TAYLOR. 
Accountant: - F. J. NIVEN. 


London Office: 69, King William Street, E.C.4. 


London Board : 
H. O. HAMBLIN. E. C. MILLER. 
Manager: J. G. WATSON. 
Assistant Manager: - J. STARK. 


118 Branches and Agencies. 


Drafts Issued, Remittances Cabled, Bills Negotiated 
or Collected. 
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THE UNION BANK OF 


AUSTRALIA simices 


Established 1837. Incorporated 1880. 


AUTHORISED CAPITAL : -  £10,500,000 
ISSUED CAPITAL : - - £9,000,000 


Capital Paid-up £3,000,000 | 
Reserve Fund £3,450,000 | Together £6,450,000 


Reserve Liability of Proprietors’ - £6,000,000 
DIRECTORS : 


HENRY P. STURGIS, Esq., Chairman. 


The Rt. Hon, LORD CARMICHAEL, eenen* General ARTHUR 
G.C.S.I1. AXWELL, C.M.G., D.S.O. 


The Rt. Hon. THE EARL OF ITT, M.P, 
CHICHESTER. SRE C. NESBITT, Esq., M.P 
FREDERICK G. PARBURY, Esq. 


HUGH D. FLOWER, Esa. 

The Rt. Hon. LORD HILLINGDON,| The Hon. EDMUND W. PARKER. 

SOMERVILLE R. LIVINGSTONE-| Sir WESTBY B. PERCEVAL, 
LEARMONTH, Esq. K.C.M.G. 








- HEAD OFFICE: 
71, Cornhill, London, E.C. 3. 


Manager—W. J. ESSAME. Assistant Manager—W. A. LAING. 
Seorctavy-¥. Hi. Did H. McINTYRE. 


BRANCHES THROUGHOUT AUSTRALIA AND 
NEW ZEALAND, viz.: 





In VICTORIA oe eos 44 
» SOUTH AUSTRALIA. bos 15 
«+ NEW SOUTH WALES _..... 43 
» WESTERN aa pa aa 20 
», QUEENSLAND . 19 
+» TASMANIA oie wise 3 
». NEW ZEALAND _ ... dan 47 


Total 191 
Drafts upon the Branches are issued by Head Office, and may also be 
obtained from the Bank’s Agents throughout England, Scotland, and Ireland. 
Commercial and Circular Travelling Credits issued—available throughout 
the World. 
Telegraphic Remittances are also made. 
Bills on the Australian States and Dominion of New Zealand are purchased 


or sent for collection. 
Deposits are received at Head Office at rates of interest and for periods 


which may be ascertained on application. 


The QUEENSLAND 
NATIONAL BANK, 


LIMITED. 


Incorporated under “ The Companies Act, 1863,” of the 
Legislature of ensland. 


ESTABLISHED 1872. 








Authorised Capital - - - - £2,000,000 
Subscribed Capital - - - - 21,200,000 
Paid-up Capital - - - - - #£1,150,048 
Reserve Fund - - £587,512 
Interminable Inscribed Deposit Stock £3,091,669 
DIRECTORS, 
Chairman—JAMES hee 7. 
JAMES LOVE, Esq LUYA 


WM. HAMILTON HART, Esq. MICHAEL J. RYAN, Esq. 
General Manager—M. G. HAYMEN. 


Head Office - BRISBANE. 
Manager—C. A. MUNRO. 


London Office: - - 8 PRINCES STREET, E.C. 


London Directors—D. W. MACDONALD, Esq. 
Sir T. B. ROBINSON, G.B.E., K.C.M.G. 
J. W. DICKINSON, Esq. 


Manager—J. W. DRURY. 
Bankers—BANK OF ENGLAND, LLOYDS BANK LIMITED. 


BRANCHES— 
New —_ Wales—SYDNEY: 99, PITT STREET; 
YOGLE, URBENVILLE, WARDELL. 


visiecio. SELON: 360, COLLINS STREET; 
and throughout Queensland. 


AGENCIES IN ALL PARTS OF THE WORLD. 
The Bank grants Drafts on all its Branches and 
ioe also Telegraphic Transfers, and transacts 
every description of Banking connectios 
with Queensland and other Australian States on 


the most favourable terme. 


The London Office receives Deposits for fixed periods 
at rates which can oo anomened ascertained on application. 
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i EERE RMP 


for bad and doubtful debts and contingencies, amount to 
£502,748; this, with the balance of £106,781 brought for- 
ward from the previous year, makes £609,529. After deduct 
ing all charges of the head office and branches, amounting 
to £378,304, and Government taxes in Brazil and the River 
Plate, £14,479, there remains £216,746 available. Out of 
this sum the directors have transferred £10,000 to pension 
and benevolent fund, which, with interest at 5 per cent., 
now amcunts té £162,775. A dividend on account of 10s per 
share, amounting to £50,000, was paid in September, 1923, 
and a further dividend of 10s per share, amounting to 
£50,000, in May, making, for the year, a distribution of 20s 
per share, or 10 fer cent., subject to income-tax, on the paid- 
up capital of the bank of £1,000,000. After making this 
tiansfer and paying this dividend, there remained the sum 
of £106,746 to be carried forward. 


BALANCE-SHEET—December 3], 1923. 
LiaBILITIES, ASSETs. 

Capita! — 100,000 shares of £20 ; Cash in hand, at bankers and 

each — paid up £10 per } | POOR savckescddscescccsse 

SI incdicnscc-0sscaensbeadas 1,000,000 Bills receivable in hand, and 
Reserve fund, as per balance- i ited with the com- 

sheet of Dec. 31,1972 ...... 1,000,000 . y's bankers............ 5,215,726 
Of this sum £578,950 would = | Other accounts....... hiesaes 6,807,368 


dip dagunaition ta ccosting t 879,306 
t eprecia sterling ce as percontra .. ’ 
value of the capital em- vosteaiiaahinnebethereni- 

ses in London and South 





ulated at the rates on America at cost,less amounts 
ruling as on Decem- written Off .............. -- 472,762 
ber 31, 1 Bills for collection, as per 
and benevolent fund contra ..... dmesinanenn -. 2,548,343 
Amount due on current et 
deposit accounts .......... 9,600,710 | 
Bills payable ........ sseeeees 1,967,087 
Other accounts .............. 2 
mees on account of | 
ee 6 | 
Bills for collection .......... 2,548,343 | 
Profit and loss account, as per 
statement below .......... 156,746 | 
19,807,855 | 19,807,855 
Prorit anp Loss Account. 
Dr. &£ | Cr. £ 
Genera! charges at head office | Balance from lastaccount .. 106,781 
and the branches, including | Gross ts, after allowing 
Girectors’ remuneration ... 578,304 | for re of interest on cur- 
Government taxes in Brazil | vent bills and drafts, inte- 
and the River Plate........ 14,479 | rest on Geposite, and amgle 
Dividend on account for the vision for bad and dou 
half-year ended June 30, ul debts and contingencies 502,748 


—amountadded .......... 10,000 
Balance carried down....... x 156,746 | 


609,529 | 609,529 


BRITISH TRADE CORPORATION. 
BALANCE-SHEET—December 31, 1923. 
LaaBILiTiEs. & | ASSETs, £ 
Capital issued— 200,000 shares | Cash in hand and at bankers peta 


of £2 10s each, fully a oe 500,000 , Money at cali and short notice 
500,000 “ A '’ shares of £1 each, | Government securities at 


RMI ickncseusackerecs 500,000 market value.............. 406,250 
Reserve against shareholding Investments at or under cost, 





interests in subsidiary com- 455; interests in sub- 
panies and other invest- sidiary companies at or 
ments ...... nies ve wcoges 325,000 under cost, £64,850 ; National 
Ourrent, deposit, and other | Bank of Turkey, 97,060 
OIG i. sic ck cecocsccctcss 969,499 shares of £10 each, £2 10s 
ces on account of | paid, at cost, £243,745...... 563,050 
customers ................ 788,347| Bills discounted, loans, ad- 
Profit and loss account—Bal- vances, and sundry debtors, 
ance as per account....... - 49,387) after making full provisicn 
Nore.—There is a con- | for bad and doubtful debts 742,130 
tingent liability of Liability of customers for 
£207,000 in respect of | acceptances, as per contra 788,347 
guarantees, of £55,736 | Premises, London & branches 119,609 
in respect of bills re- | Furnitare, less depreciation 
discounted and £64,225 | London and branches...... 5,140 


in respect of uncalled | See tony on unissued 





capital on investments CE pica kensascncens 18,750 

heid. Adjustment of current ac- 

| counts with branches, be- 

| tween Sept. 30 and Dec. 31, 
BEES wanes choosen seceuseee 51,906 
3,132,233 | 3,132,233 

BRITISH OVERSEAS BANK, LIMITED. 
BALANCE-SHEET—October 31, 1923. 
LiaBinities. j ASSETS. £ 

Capital subscribed and paid |Cash in hand and at bankers 339,326 
in full— nie | Money at call & short notice 1,330,000 
200,000 ** A *’ ordinary shares | Balances with bankersabroad 465.019 
of £5 each Mh hdc ceeeces 1,000,000 Bills discounted .......... «+ 189,870 
200,000“ B ’ ordinary shares _Government securities ...... 288,760 

of £5 each Sepdne sepesees 1,000,000 |Shareholding interests in 
Current, deposit, and other | foreign banks, at cost...... 50,445 
Accounts ............+-. «++ 1,712,067 Otherinvestments ....... - 38,143 

Reserve against | Advances to customers and 
interests in foreign banks 45,000 other accounts............ 767,962 

Acceptances, &c., for account | Liability of customers for ac- 


of customers (per contra) .. 2,081,956 
Balance of profit and loss 
account.......... itnidee see 68, i 
Norr.—Contingent liability j 

on account of endorse. 

ments on bills discounted, 

#£1,212,114, 


ceptances, &c. (per contra) 2,081,956 
Premises account ......... : 366,324 





Profit anp Loss Account, 


Dr. £ | Cr ‘ 
Interim dividend onthe “A | Balance brought forward... «* 814 
ordinary shares at the rate | Net profit, after allowing 27,8] 
of 6 per ce:t. per annum | rebate of interest and tea 
and income-tax -- $0,000 | viding for all bad and doubt. 
Final dividend on the “A” ful debts, income-tax and 
ordinary shares at the rate other taxation for the year 
of 6 per cent. per annum ended October 31,1923... 100.958 
aiceuaten eomas Tre 
Reserve st share ng 
interests in foreign banks.. 15,000 
Reduction of premisesaccount 10,000 | 
Amount written off furniture 
BCCOUNE .....ccesceeeeeeess 5,000 | 
Balance carried to balance- 
sheet ........ epeacvnes caves 68,782 | 
-_—— 
158,782 | 158,782 


COMMERCIAL BANK OF THE NEAR EAST, 


LIMITED. 
The net profit for the half-year ended June joth last 
amounted to £5,897, and, adding £7342, the balance brought 


forward from the year ended December 31, 1923, there js 4 
sum of £96,239 at the credit of profit and loss account. Out 
of this sum, the directors have decided to pay an interim 
dividend at the rate of 8 fer cent. per annum, less income. 
tax, which will absorb 44,666. The allocations for pre. 
liminary expenses and reserve fund will be left over until the 
accounts for the whole of the financial year to December 31, 


1924, are ready for submission to the shareholders. 


BALANCE-SHEET—June 30, 1924, 


L1aBILITIES. & | ; ASSETS. £ 
Capita! issued and fully paid: |Cash in hand and at banks 
30,104 sharesof£5each .... 150,520 London, £49.553; Constan- 
Reserve fund .............. “ 1,000 |_ tinople, £20,467............ 70,02 
Current, deposit, and other ;Money at call and short 


DUO is s.o0sknsavnn cc ens 716,849 | notice ......... eer 404,586 
Bills for collection, percontra 36,317 | Balances with foreign bankers 
Liability under guarantees .. 4,529 | _ and correspondents........ 43,019 
Profit and loss account— | Pills discounted ............ 2,300 


Balance brought forward as | Investments - British Gov- 





at December 31, 1923, £342; ernment securities £200,619; 
add profit for half-year to | Colonial & foreign Govern- 

date £5,897....... eeneseos . 6,239 ment securities, £31,519.... 232,138 
| Advances to customers and 

| other accounts ............ 119,581 

| Bills for collection .......... 36,316 
| Liability of customers for 

| guarantees, per contra .... 4,529 

|Furniture and fittings (less ie 

| depreciation) .............. 1,736 

| Preliminary expenses(balance) 1,229 

915,454 915,454 


COMMERCIAL BANK OF SPANISH AMERICA, 


LIMITED. 
BALANCE-SHEET—June 3, 1923. 
LrABILitIEs, g. } ASSETS, £ 
Capital issued (500,000 shares | Cash at bankers and in hand 662,086 
of £1 each, fully paid)...... 500.000 Investments taken at market 
Current and other accounts.. 2,674,457, value at June 30, 1923, 
Bills payable ...........+...- 360,953; where quoted, otherwise at - 
Bills for collection .......... 802,127; valuation .......-.++++++++- 10,695 
Rebate of interest on bills not | Bills receivable..........-+++ 455,297 
TK tcdbabeucsdeune: eeesce’ 106 Loan and other accounts, less 
Profit & loss account balance 645; contingency account ...... a6 
Contingent liabilities on bills Properties and furniture .... 44 


Bills for collection (per contra) 802,127 


j 
hoa f } 7 
discounted, £507,567, all o Nore.—Depreciation in 
' 


which have since been paid. = 
sterling value of capita 
employed in branches abroad 
, has been provided for. 











4,338,288 | 4,338,288 
Prorit anp Loss Account. 

Dr. £ | cx ‘. 
Expenses of head office and | Balance brought forward .... 904.365 
branches, including taxes, Gross profits for the year.... 

directors’ fees, salaries, &c. 157,795. 
INTE iva 6s on dns dase esi 7,920 | 
Rebate of interest on bills not 

DD. « diodndd suk edna ees sss 106 
Transfer to pension fund .... 3,300 | 
Transfer to contingency ac- i 

DED: cind sin nnchtaeeiniet-os 35,000 | 
Balance carried to balance- i 

sheet ........ setusnsenewns ‘ 646 | 
204 766. 204,766 
, 


COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. 


BALANCE-SHEET—December 31, 1925. 
Calculated at 25 francs to the £. 


£ 
LaaB ITIES. £& ASSETS. ‘ 
Current and “Sepeeti Cash in hand and at bank 19,144,7.9 
accounts .......... .... 164,052,472; Bills of Exchange 4 
Fixed deposits .......... 1,043,278' counted and Frenc 129,941,108 
Acceptances ............ 4 cone _ a. ‘ 
TOR ....0006 117 t alBnces : 755 
Siaerosscans Pascoe ne et | banking correspondents 9,751,559 
Reserves .......... escere 3,300,391 Advances against col- 8,383,702 
Profit and loss account .. 1,373,583 | ok Sesecee weet : i 
WOR caus eesereoreres . Garsent eocounts......:: 92,215,08 
Liability of customers 4,811,432 
| on acceptances .....-- e "350,470 
| Sundry accounts .....--- 500,000 
} 


| Bank premises ......---- 





—si | 
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The IMPERIAL ITALO-BELGIAN 
BANK OF PERSIA BANK 











33/36, King William St., London, E.C.4. (Banque Italo-Belge, Societe Anonyme). 
Incorporated by Royal Charter, 1889. Capital subscribed and paid - Frs. 50,000,000 
enn Reserve Funds - « «© Fes. 26,000,000 
Capital, fully paid up - - - £650,000 Sas 
Se ee en a Head Office: ANTWERP. 
Reserve Liability of Proprietors - £1,000,000 London Office : 
ee 50 OLD BROAD STREET, E.C.2. 
Bankers : Branches: 
Messrs. Glyn, Mills & Co. a 
Westminster Bank, Limited. FRANCE —Paris. i 
Lloyds Bank, Limited. ARGENTINE—Buenos Aires. 
URUGUAY—Montevideo. CHILI—Valparaiso. 
BRAZIL—Sao Paulo, Rio de Janeiro, Santos, 
OFFICES : Campinas. 
Ahwaz, Bagdad, Barfrush, Bombay, Bunder Abbas, Correspondents in all the Principal Places 
Bushire, Basra, Duzdab, Hamadan, Ispahan, in South America. 
Kazvin, Kerman, Kermanshah, Maidan-i-Naftun, 
Meshed, Mohammerah, Nasratabad  (Seistan), The Bank transacts every description of Banking 
Resht, Shiraz, Sultanabad, Tabriz, Yezd. Business. Clean Bills and Documentary Bills 
' : ‘ negotiated, advanced upon, or sent for collection. 
Cazr’ Orrice nt Pansia : Drafts and Letters of Credit issued and Cable 


Teheran. and Mail Transfers effected on Branches and 

= Correspondents. Documentary Credits opened or 
Confirmed. Sale and Purchase of Stocks and 
Shares undertaken. Coupons and Drawn Bonds 
collected and negotiated. 


This Bank is prepared to transact Banking Business of 
every description in and connected with Persia, India 
and Mesopotamia; and grants Drafts, Telegraphic 
Transfers and Letters of Credit, and negotiates and Telegrams: “‘Itabelban, London.” 
collects Bills on Persia, India and the Near East. Telephone: London Wall 1157, 1158. 








SOCIETE GENERALE DE BELGIQUE. 


SOCIETE ANONYME. 
Established at Brussels, August 28th, 1822. 


Office: BRUSSELS, 38, Rue Royale. 
Francs. 
Paid-up Capital... jee win die jos jen 100,000,000.00 
Reserve Fund “es ae as ne ae ae 245,616,537.35 
Total Funds ... wile ode oan sai 345,616,537.35 
| AUDITING COMMISSARIES MM. Baron A. D'Huart, P. Capouillet’ 


Count d2 Baillet-Latour, L. Hamoir, Baron C. Goffinet, Count t’Kint 
de Roodenbeke, Count J. de Merode, Ed. Solvay. 


ADMINISTRATION :—Governor: M. Jean Jadot. Directors: MM. 'e 
tg Ed. Carton de Wiart, Auguste Cullens, Alexandre Galopin. Director- 
‘reasurer: M. Jules Bagage. Directors MM. F.rmin Van Brée, Willy 
e Munck, Gaston Blaise. Honorary Directors: MM. Auguste Serruys, 
vérard Cooreman, Edouard de Brabander. Secretary: M. C. Lepéche. 


Every description of Banking business transacted. 


The *‘ Société Générale de Belgique '’ is represented in Belgian Provincial Places by over 300 Banking Establishments placed 
under its control and acting as its Agents. 


London Correspondent of the Société Générale de Belgique: Banque Belge pour Il'Etranger, 4, Bishopsgate, E.C.2. 

















THE INDUSTRIAL BANK OF JAPAN, LTD. 


(Nippon Kogyo Ginko) 
Incorporated by the Special Charter of the Imperial Government of Japan, 1902. 


SUBSCRIBED CAPITAL - Yen 50,000,000 
Head Office: No.7 2-CHOME, EIRAKU-CHO, KOJIMACHEKU, TOKYO. “sewaaze: 


Branch Office : TOKYO, OSAKA, KOBE, 


; Court of Directors: 
Y. ONO, Esq., President. : K. MATSUMOTO, Esgq., Director. 
J. MATSUMOTO, Esq., Vice-President. I. HORAIT, Esq., Director. 
K. IYANAGA, Esq., Director. K. AMANOYA, Esq., Director. 


Every Description of General Banking, Exchange, both Foreign and Internal, and Trust Business transacted. 


London Correspondents :—MIDLAND BANK LTD. i 
— * ‘ Correspondents also in 
GUARANTY TRUST COMPANY OF NEW YORK. PARIS, LYONS, NEW YORK, SAN FRAN 
YOKOHAMA SPECIE BANK, LIMITED. PERING vod DALNY etc, aR 
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CREDIT FONCIER D’ALGERIE ET DE TUNISIE. 
BALANCE-SHEET—December 31, 1925. 
LisBILITIES. Francs. 





Francs. 





Capital secsceves-++ 125,000,000) Uncalled capital ........ ‘ee 5,432,000 
Reserves ........-.- *r"* “QE SLI,306| Cash..........2c.ccsceeees _ 61,192,706 
aes 953,723| Bilis.........0.-ceeeees- -» 515,846,354 
Foncier de France 121,633,648; In WB cecesesccersee 26,010,323 
Caisse Hypothe. d'Egypte 15,000,000 | bf aebatae 666 23,288,741 
Carrent and deposit accts. eae Loans and advances...... ry 
Comrespondenta &creditors 207,658697| Current accounts ........ 197,247,176 
Acceptances, &c....,.... 35,422,695 —a- bedbe renee roceey 30,507 
Exchange e+e 11,366,065 for acceptances.... 21,427,612 
Sundry accounts......... . 6,845,788) Preliminary expenses . 
Profit and loss.......... se 524,164 | 
1,121,061,846 | 1,121,061,846 
CREDITO ITALIANO. 
BALANCE-SHEET—December 31, 1923. 
Lire. | ae ASSETS. cat Lire. 
seeee a 
ec keall pereees=S!D 00,000,000! "with banks ............ 407,857,035 
Deposits and saving Bills receivable on Italy, 
OB icacensessace .  918,288,190' England, and other 
Current accounts........ 3,213,735,288| countries .............. 744 
on account | Loans a 
of customers ........ eo { Ph Ri cwoce xauinebes Lesenin eee 
ain “GLa. a -: eee 
narantees on account of Participations ......... < 
eo esveeces mal 55,941,965 Freehold bank premises 
Rebate on bills receivable | Sandry debtors pasaie Loess 76,873,237 
next year.... 14,288,845 Customers’ liabilities 
Net icciaenapisakes 4 i ee i 55,941,965 
F viden 0} 
sorenmts oe io 20,531,924 clerks’ poovibins fund 20,531,904 
5,016,385,943 | 5,016,385,943 


EQUITABLE TRUST COMPANY OF NEW YORK. 
BALANCE-SHEET—June 30, 1924. 





LiusBILiTIESs, g { ASSETS. & 
Capital ..........-c.seccces 23,000,000 Cash on hand and in banks.. 42,191 586 
and undivided profits 10,160,302, Exchanges for Clearing 
ts (including foreign i SE . a csscspiabeussseece 52,784,003 
Licpseane beseaouned Due from foreign banks .... 7. 
A ces (less in port- | Bonds and mortgages ...... 8,921,394 
ss 2 amngieilimhenuakaeea 27,876,784 | Public securities............ 18, 18 
Notes payable and redis- | Short term investments .... 4 
DEED ccncacniunshoaene None| Other stocks and bonds .... 26,6 
Accrued interest payable, ' Demand loans ...... 
reserve for taxes, and ; Time loans ......... 
other liabilities .......... 5,614,795 | Bills discounted ............ 
Customers'liability on accep- 
| tances (less anticipations) 25,395,883 
| Real estate .........eceseee 4,518,770 
| Foreign offices.............. 58,096,681 
' Accrued interest receivable, 
and other assets .......... 2,954,018 
456,515,486 | 456,515,486 


GUARANTY TRUST COMPANY OF NEW YORK. 
BALANCE-SHEET—June 30, 1924. 


L&iBILITIES. $ AssETs. 
COE . icccconsianssennesce Cash on hand, in Federal 
S: MRO vosvesacasnees 15,000,000 Reserve Bank, and due 
Undivided profits.......... 3,763,493 | from banks and bankers 160,672,408 
interest payable U.S. Government bonds and 
and reserve for taxes certificates .............. 40,911,601 
and expenses............ 3,315,653 | Public seourities .......... 37,474,511 
Current accounts payable,éc. 3,865,152 | Other securities .......... 24,674,742 
—— — New York, Loans and bills hased.. 341,343,338 
s 03; foreign Real estate bonds and mort- 
branches, $10,385,506 .... 25,780,509 | gages........... 22... 
Outstanding dividend Items in transit with for- 
cheques .........+....4. 654,405 he os branches .......... 2,630,530 
Outstanding treasurer's Credits granted on accepts. 23,780,509 
cheques ................ Real estate ................ 8,313,059 
BEES cv cccccecescsccces 531,495,382 | Accrued interest and ac- 
| counts receivable ........ 8,795,629 
650,427,127 650,427 127 


Telegrams—“ TRABANQUE, LONDON.” 


CAPITAL: AUTHORISED 


Governor 
London Masager: P. C. WEST. 


The Corporation is prepared to assist in the development 
financial facilities to British Manufacturers and Merchants for 


It invites enquiries, and will endeavour, 


foreign and overseas business. Moneys received on fixed deposit. 


BRANCHES ;— BELGRADE. 


THE ECONOMIST. 


British Trade Corporation. 


(INCORPORATED BY ROYAL CHARTER.) 


£8,500, 000. 








LUctober 11, 1994 


CREDIT LYONNAIS. 
BALANCE-SHEET—May 31, 1924. 
Francs. ASSETS, 


Deposits at call ...... «+++ 8120,047,391 | Cash in hand and at banze STM 
Current accounts ...... os 16,295 | Bills discounted & oe 426,268,375 
Accounts payable r Treasury bills ...... 4,178,304 
(hendémindiesee 88,346,070 | Loans and advances. lm 
Exchange for forward Current accounts ...... ees 
BURY «sete~ ease o-0e> 39,647,500 akonge for forward , 
eoseee eecessee MPOET oscscccccccccs, 
Deposits for fixed periods _41,947538 | Investments 20777 77""°"" 59687 Sag 
Sundry liabilities eeeecceos 776 Sundries eee 98.7 
Profit and loss eeoeeve ereeese t ises er Boies 18,999 
Reserve fund ....... eooce SENOODOODF ti 
Capital fully paid ........ 250,000,000 
cc, 
6,045,807,564 6,045,807,56 


FARMERS’ LOAN AND TRUST COMPany, 
BALANCE-SHEET-— June 30, 1924. 





Depeatis LIABILITIES, - 3688, ass) Gah cnt founen. t 
a eeedocccceccscce ° on hand and in b 
Accrued interest, _re- U.8._ Government "boas SISOS 
serve for taxes, divi- and certificates ......., 8,731,909 
dend, &c, .....2..eeees 1,471,384 | Bills purchased ........_ 28,543.25 
Domestic and foreign ac- Call loans—Collateral ..., 47,130,237 
eptanens ceereccoveeee + 2,018,645) Time loans—Collateral ..  18'593'359 
Capital stock ............ 5,000,000; Accrued interest...... .., 548,468 
— and undivided 17,132,515 Bonds one stocks ......., 20,9 
) eeboocesocesseees ° Bonds and mortga 
. a of Sten for — 
acceptances ............ 1 
Real estate .............. Aa 
169,231,253 169,231,253 





HAMBROS BANK, LIMITED. 

Accourts for the year ending March 31st show a profit of 
£301,969, to which falls to be added the balance brought 
forward from last year of £83,501, making an available total 
of £385,470. After setting aside the sum of £120,000 to 
contingency reserve account, and allowing the sum of 
£,60,000 for the interim dividend of 6 per cent., free of 
income-tax, paid on October 23, 1923, the directors now 
recommend the rayment of a further dividend of 12 per cent., 
making a total of 18 per cent. for the year, free of income. 
tax, and that the balance of £85,470 be carried forward. 


BALANCEK-SHEET—March 31, 1924. 
LIABILITIES. ASSETS. é 
Paid-up capital—£2 10s per Cash in hand, at bankers, 
share on 400,000shares .. 1,000,000 andatcall .............. 4,039,292 
OND < ccbdcceneavesenn see 1,050,000 Bills of exchange .......... 2,770,349 


Profit and loss account .... 


205,470 | Investments—Valued at or 
Current, deposit, and other 


below prices current at 


MOCOUNES. 2.0.0. ccccccccess 12,292,946 March 31, 1924 — 
Acceptances .......-.5-e0055 8,958,740 British Government 
securities, £1,649,750; 
other investments, 
Memorandum—Contingent BEIT ooo civccsesess 1,953,357 
liability as endorsers of bills Loans, advances, and other 
discounted, £1,866,242, and OEE og asccccsvcsceess 5,470,418 


Liabilities of customers for 


on guarantees given covered a 
acceptances, as per contra = ped 


by counter guarantees or 





securities, £871,434. Bank premises.............. 
23,507,156 23,507,156 
Prorir anp Loss Account. 
Dr. &£ | Cr. £ 
Interim dividend of 6 per | Balance brought forward 
cent., free of income-tax.. 60,000! from last account ........ 83,501 
Contingency reserve account 120,000 | Net profit for the year...... 301,983 
Balance carried to balance- 
BNE <b bi saducecctenssaeed 205,470 | 
385,470 | 385,970 





IMPERIAL OTTOMAN BANK. 

In the preparation of the balance-sheet, assets and lia- 
bilities in foreign currency have been converted into sterling 
at the rates ruling at December 31, 1923. The accounts 
made up to December 31, 1923, after providing for bad and 
doubtful debts out of revenue and provisions previously made, 
show an amount available of £128,371, after taking into 
account the amount of £194,693 brought forward from the 
previous year and the amount required for difference on 












Telephones—LONDON WALL 2947-2048. 


13/14, AUSTIN FRIARS, LONDON, E.C.2. 





SUBSCRIBED £1,000, 000. 


THE LORD FARINGDON. 
Secretary : G. bE B. BROUNLIE. 





of the Trade of the British Empire in every part of the world, and offers exceptional 
the increase of their export and import trade. 
It has Agents and Correspondents in all parts of the world, and transacts Banking business of every description. 


where necessary, to put expert advice at the disposal of correspondents regarding the financing of thet 


Terms on application. 





DANZIG. ZAGREB (AGRAM). 
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© EQUITABLE 
TRUST COMPANY 


OF NEW YORK. 


ALVIN W. KRECH, Chairman of the Board. 
ARTHUR W. LOASBY, President. 


Capital, Surplus and Undivided 
Profits (June 30, 1924), $33, 160,302 
Deposits (June 30,1924), 389,863,604 


BANKING BUSINESS TRANSACTED IN ALL PARTS OF THE WORLD. 

Deposits received for fixed periods at rates which may 
be ascertained on application. 

Every facility afforded for the development of trade with 
United States of America and the Continent of Europe. 
Documentary credits arranged. 

Well equipped Foreign Exchange and Bond Departments. 


LONDON OFFICES : 
10 MOORGATE, E.C.2. 


BUSH HOUSE, ALDWYCH, W.C.2. 
NEW YORK. 
Head Office: 37 WALL STREET. 


Branches : 247 BROADWAY, & MADISON AVENUE at 
45th Street. 


PARIS. 
23 RUE DE LA PAIX. 


MEXICO CITY. 
48 CALLE DE CAPUCHINAS. 


Member Federal Reserve System. 
Member New York Clearing House Association. 


THE CHASE NATIONAL BANK 
of the City of New York, 57 Broadway 


Capital - - « - $20,000,000 
Surplus and Profits - - 24,605,034 
Deposits (June 30, 1924) - 487,418,771 


OFFICERS : 
ALBERT H. WIGGIN, President. 


Vice-Presidents: 
Samver H. Miter Henry OLLESHEIMER 
R RL J. ScHMIDLAPP ALFRED C. ANDREWS 
EEVE ScHLEY Rozert I. Barr 
SHERRILL SMITH 


Assistant Vice- idents: 
Fowin A. Lee et ig peed Howe 
e ILL1AM E, Purpy ALFrep W. Hupson 
EorGE H. Saytor Grorce Happen 
James L. MILierR 






























































Comptroller: Cashier: 









Tuomas Ritcure Wit.tam P. Hotty 
Sa DIRECTORS : 
Sanne W. Canyon Evucent V. R. THayer 
Bert H. WiGciIn CarL J. ScuMIpDLapPP 
foun + MitTcHELL Gernuarp M. Daxt 
UY Tripp AnDREW FLETCHER 
ames N. Hitt Reeve ScHLey 
JANIEL C. JACKLING H. Wenveit Enpicottr 





CHARLES M. Scuwar 
Samue, H. MILier 
Epwarp R. TInKER 
Epwarp T. NicHois Artuur G. Horrman 


Nzwcoms Car.ton 
Frepertce H. Ecker Atrrep P. Sroan, Jr. 
Exrisua WatLkeEr. 


RE ENVITE ACCOUNTS of Banks, Bankers, Corporations 
ae or Individuals on favourable terms, and shall be ple 

: mect or correspond with those who contemplate making 
Changes or opening new accounts 

True its Trust Department, the Bank offers facilities as: 
— ee under Corporate Mortgages and Indentures of Trust; 
Crstedin? under reorganization and other agreements; 
ton — of securities and Fiscal Agent for Corporations and 
tae uals; Executor under Wills and Trustee under 

Stamentary Trusts; Trustee under Life Trusts. 


FOREIGN DEPARTMENT. 












Paid up - 
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ANGLO-AUSTRIAN BANK, 


LIMITED. 


Head Office : 


24/28, LOMBARD STREET, LONDON, 


E.C. 3. 


Branches : 
Vienna and throughout Austria. 
Budapest. Trieste. Marburg. 
Czernowitz. Nagyvarad. 


Correspondents in Czecho-Slovakia : 
Anglo - Czechoslovakian Bank, 
Prague and Branches. 


CAPITAL : 


Authorised - - %2,000,000 


£1,406,370 


GENERAL BANKING’ BUSINESS 


TRANSACTED. 


CURRENT ACCOUNTS OPENED. 


FIXED DEPOSITS RECEIVED. 
RATES ON APPLICATION. 


Goldman, Sachs & Co. 


NEW YORK 


CHICAGO BOSTON 


SAN FRANCISCO PHILADELPHIA 


ST. LOUIS SEATTLE 


Commercial Credits & Foreign 


Exchange 


Travellers’ Letters of Credit available 


tn all parts of the world 
Investment Securities 


Commercial Paper 
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conversion. The committee recommended that the amount 
of £128,371 be carried forward to the —_- year. 
BALANCE-SHEET—December 














LaasrLitizs. £ { 
Capital .........--»--- «es 5,000,000 | Cash in hand andat bankers 4,892,643 
Bank in “ Se |eevsee oe -- 1,607,886 
Bills payable and sight drafts 706,420 _ Bills receivable ing 
Current accounts of sundries 13,264,952 | oa * 13s 34 British 
Deposits for fixed terms .... — | and French Treasury bills 
reserve ........-- 1,250,000 and Bons de la Défense 
Profit and loss account . 128,371 Nationale)..... eeseesesers 6,498,427 
\Investments, including 
i 4 5d British 
and French Government 
securities ........-......- 3,345,628 
Current accounts of sundries 3,019,924 
| Advances on securities...... 2,157,750 
Bank premises & real estate 4964 
22,018,728 22,018,728 
Prorir anp Loss Account, 
i £ 
Amount applied to difference | Balance at December 32,1922 194,693 
on Conversion at - | Profits fer the year ended 
“ = ee 197,834 | December 31,1923 ........ 131,512 
cs acaskeeeeeean te 128,371 | 
326,205 326,205 
HONG KONG AND SHANGHAI BANKING 
CORPORATION. 
gaan geeere December == es 
LiaBtestiEs. £ 
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able on July 17, 1924 (free of income-tax), 

forward to new account, £34,552—£ 84, 552. 

free of tax is equivalent to 6s 54d gross.) 
BALANCE-SHEET— March 20, 1904. 


£525,000 ; Carre 
{5s per shara 


ASSETs, 
Capital —saane | Cash in hand, at banker P 
of £6 10s; 200 foun- in transit and Money un 
‘shares of £610s ...... 650000 in London... 2972.06 
Reserve account ............ 390000 Investments in British ana °° 
Notes in circulation.......... aaa | Colonial Government ana 
AB nnccccccccccccccsess 4,165,429 | other securities, taken at 
payable, endorsements, ' or under —_ ruling on 
adjustments and sums due March 20, 1924...._. 1,646,298 
to other banks ......... --- 2,023,188 Bills tether § loans ana 
Profit and loss account ..... - 59552 advances, including adjust. 
ments, past due bills, 
Liability on bills of ye loans and sums due from 
re-discounted £95,550, all o | other banks.........., 2.355, 
which has since run off. Bills receivable .....000 | en 
' Bank premises, fu rniture, a 
Stationery................,. 51.0 
| —— 
8,348,277 | 8,348,277 





INTERNATIONAL BANKING CORPOR ATION, 
BAL ANCRGHEGE—June 3, 192 





ABILITIES, i 
Capital stock ....... pie 5,000,000 Cash on hand and in local 
DarpNeS oo. ccc dscvceve ocsew depositaries .............. 13,1635 
Undivided profits .......... 3,367,247 | Bullion and foreign money 
Reserve for [lo Se | i re 873.985 
Reserve for dividends Due from banks and corre- 
able Sept. 30, 1924, x spondents . ; . 24787 
dends paid Mar. 31, Bills, remittances, and other ; 
$250,000 and June 30, ist NE in ines ov:é awi nsiceenin 5.241.554 
Ras ncdvennsacenses 250,000} Demand loans and advances 39,882.29} 
Reserve for taxes .......... 143,079] Time loans and bills dis- 
Deposits, time.............. 31,374,345 Ls hw bees esd aman 12,126,072 
Deposits, demand .......... 38,870,247| Securities & investments, of 
Notesin circulation in China 3,306,568 which securities of a value 
Bills andaccounts payable.. 14,571604| of $1,320,000 were lodged as 
Acceptances by this bank .. 10,051,765; cover for loans, deposits, 
Acceptances by other banks MARC Laos 4 geine'eennccass 5,324.48 
(for account of this bank) 1,966,583! Bank premises at head office 
Securities borrowed (unused and branches ...... vee 4,767.43 
balances under letters of Customers’ liability (account @-"@ § 
credit. $6,985,000; bills of acceptances) .......... 11,191,577 
sold with our endorsement, _s 
$12,940,000) .............. 300,000 
114,993,346 114,993, HE 





IONIAN BANK, LIMITED. 
BALANCE-SHEET—August 31, 1923. 
The exchange for drachme is taken at 257 per £, for £r at 97.50 per £10, and 
for £7 at 8.16 per £. 














Issued and paid-up capital Cash (including a. $25,900,000 
—e shares of $125 coin lodged with the Hong- 
si weiwhaS cisaecle 2,322,917, kong Government against 
Sous liability of pro- authorised andjor excess 
prietors— $125 per share note circulation) ........ 9,251,539 
on 160,000 shares issued, Bullion in hand and in 
$20,000,000. RE ca eceacasenne 1,697,097 
Sterling reserve............ 4,500,000 British Government,Indian, 
Silver reserve ............ 2.845.573 we and other secu- 
Marine insurance account RT SE i cccdccnccakesoe cee 12,844,808 
Notes in circalation (author- Bills ‘discounted, loans and 
ised and additional issue «= OOMIES 2... ce ence ee eeeee 27,915,022 
acainst securities and Bills Soectiabie and balance 
coin amounting to of remittances and drafts 
$47,516.79785 deposited in transit ............... 21,900,916 
with the Crown Agents Liabilities of constituents 
for the Colonies, their foracceptances,percontra — 947,842 
trustees, and the Hong Bank premises ........... - 2,333,704 
Kong Government) ...... 5,796,369 | 
Current accounts .......... 40,513,606 
Pixed deposits ............ 1 
Bills payabie (inc) uding call 
loans and short sight 
drawings on London office 
and drafts on London 
DORR. ci ckdncvaddscies 503,635 
A ces on account of 
constituents .... ...... 947.842 
Profit and lossaccount .. 1,424,785 
Liability on bills of exchange 
rediecounted, £5,100,264, j 
of which £4,548,378 have 
since run off. -- —_—_—_— 
76,890,928 76,890,928 


IMPERIAL BANK OF PERSIA. 
Report submitted to the members at the thirty-fifth ordi- 
nery general meeting, held on July 16th :—The profits for 





the half-year ended March 2oth last, after making provision 
for expenses of management and general charges in London 
and at chief office and branches, income-tax, corporation tax, 
and bad and doubtful debts, amount to £53,094, to which 
has to be added £734,644 brought forward from last account, 
making a total of £87,738. From this sum £73,186, the 
amount due to the Persian Government in terms of the con- 
cession, has to be deducted, leaving £84,552, which the 
Cirectors have dealt with in the following manner :—Transfer 
to reserve account, £20,000; transfer to bank premises 
account, £°5,000; dividend at the rate of 5s per share, pay- 


LIABILITIES. ASSETS. £ 

Cagis issued—97,116 shares Cash in hand and at bankers 292,39 
of £5 each, fully paid .. 485,580 | Money at call with National 

Reserve GeOE os occcnzcaceccs 170,000 Bank of Greece and 

Current accounts, including National Bank of Egypt.. 158142 
accounts without interest, Investments at market 
£2,326,923; deposits bear- prices or under—Securities 
ing interest, £456,659 . 2,783,582 of, or guaranteed by, 

Other liabilities and credit the British Government, 
accounts, including out- £1,876,.471 ; British Domin- 
standing advices, ex- ions, Colonial and foreign 
change contracts, letters | Government securities and 
of credit, documentary | _ other investments, £185; - 2,061,532 
credits, unclaimed divi- | Bills discounted . ee 428,117 
dends, and other credit Advances on secutri ities .... 480.891 
balances.........0ee-00-5s 1 ,382,896 | Loans and current accounts 141,317 

Bills payable ............-. 147, 119; Other assets, including out- 

Premises redemption fund . ‘000 | standing advices, exchange 

Rebate on bills discounted contracts, letters of credit, 
bh Serta a eae tt documentary credits, and 

Profit and loss, balance of other advances ......-++. 1,330, 
account, as below ........ 31,890 Current accounts secured by 

mortgages ..........s00008 78% 

| Advances on mortgages . 138% 
Mortgaged property taken 

possession of .......-.+++ 9,062 
Freehold bank premises at 
Athens, Corfu, Cephalonia, 

Patras, Pirwus, and Zante, - 
and bank furniture .....- 89,744 
5,013,834 5,013.84 





THE PHILADELPHIA NATIONAL BANK 


Organized 1803. 


CAPITAL, SURPLUS AND UNDIVIDED PROFITS .... 


DEPOSITS eT aie eae oo ae 
TOTAL RESOURCES .... __.... 


eeee 


PHILADELPHIA is the “Workshop of America,” 


$16,850,000 
$119,000,000 
$ 142,000,000 


eeee eeee eoee aeee 


and the 


leading Commercial Bank is the Philadelphia National Bank. 





COMPLETE INTERNATIONAL BANKING SERVICE OF EVERY DESCRIPTION. 


Deposit Accounts solicited. 
Credit Reports rendered. 


Collections made on all points. 
Commercial and Circular Letters of Credit I ssued. 


Trade Information available for use of our clients wherever located. 





LONDON CORRESPONDENTS: 
Westminster Bank, Ltd. 
Midland Bank, Ltd. 


Barclays Bank, Ltd. 
Lloyds Bank, Ltd. 


National Provincial Bank, Ltd. 





\ 
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The ANGLO-EGYPTIAN 
BANK, LIMITED. 


DE 

Subscribed Capital - £1,800,000 

Paid up £600,000 

Reserve Fund - - £720,000 
HEAD OFFICE: 


37 to 39, King William Street, 
London, E.C.4. 














Branches: 
EGYPT— 

NDR CAIRO, PORT SAID, SUEZ, TANTAH, 
aLGAZIG, UA IANSOURAH, ASSIUT, BENI- SUEF, 
MINIEH. 

suDAN— 
OMDURMAN, KHARTOUM, PORT SUDAN, MAKWAR, 
WAD MEDANI. 
PALESTINE 
HAIFA, JAFFA, JERUSALEM, NAZARETH. 
MEDITERRANEAN— 
MALTA, GIBRALTAR. 


T HE Bank transacts every description of 
Banking Business in Egypt, grants Letters 

of Credit, and affords facilities to Travellers 

proceeding to Egypt and elsewhere. 

Deposits received for fixed periods at rates to 

be obtained on application. 

On current accounts Interest at the rate of 2 

per cent. per annum allowed on minimum 

monthly balances provided they do not fall 

below the sum of £200. 








THE MERCANTILE BANK 
OF INDIA, LIMITED. 


HEAD OFFICE : 


15 GRACECHURCH STREET, LONDON. E.C.3. 


Capital Authorised £3,000,000 
Capital Paid-up £1,050,000 
Reserve Fund and Un- 

divided Profits £1,407,811 


Branches and Agencies in India, Ceylon, 
Burma, Siam, Straits Settlements, China, 
Port Louis, Mauritius, and Dutch East 
Indies. 


The Bank buys and sells Bills of Exchange, | 


issues Letters of Credit, and conducts every 
description of Banking Business in connec- 
tion with the East. 

Fixed Deposit Rates will be quoted upon 
application. 

On Current Accounts interest is allowed at 
2 per cent. per annum on Daily Balances, 


provided interest for the half-year amounts 
to #1. 
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ANGLO-CZECHOSLOVAKIAN 
BANK. 


Head Office - PRAGUE. 


London Office : 
LOMBARD STREET, E.C.3. 


Branches in all 
the principal towns 


of Czecho- Slovakia. 


Capital fully paid : 
CzechKronen 120,000,000 


GENERAL BANKING BUSINESS TRANSACTED. 
CURRENT ACCOUNTS OPENED. 
FIXED DEPOSITS RECEIVED. 

RATES ON APPLICATION. 


Bank of Liverpool 


BANK 
of 

« LIVERPOOL &s 

MARTINS 


LIMITED. 


Head Office: 


7,WATERSTREET, LIVERPOOL. 


London Office: 


68, LOMBARD ST., LONDON, 
E.C.3. 


Capital Subscribed - £18,791,120 
Capital Paid up - - 2,348,890 
Reserve Fund and 

Surplus Profits - - 1,737,242 


Deposits, &c., at 


30th June, 192+ - - 61,767,347 


All descriptions of Banking, Trustee and 
Foreign Exchange Business ‘Transacted. 


The Bank is prepared to act as Agents for 
Foreign Banks on usual terms. 





Martins Bank 





365 BRANCHES AND SUB-BRANCHES. 
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EON © | arco profits, after makin " soatineieche Soil 500,000 | wea ¥y 
Charges r ross und ........ et 5 en, 
the including sala- = for bad an Special reserve fund ...... 2,000,000 See mek, half-year 3,666,29; 
elon, directors’ btful debts. .........++ Pension reserve fund ...... 200,000 | from last profit int ee 
fees, income-tax, and PROUD ces cscocceccateses és 200,000 | account..... a mS 
other taxes and charges .. 174,265 | Dividend at 10% perannum 1,500000i; 266°" 1,317,817 
Interest on deposits and Balance carried forward to 
current accounts ........ 71,831 the next half-year ...... 584,110 
Rebate on stsiamermoms | 
MOt AME 22.2.2... ee ee eens 2.767 4,984,110 | pean 
Net profit down .... 49,644 ae 984,110 
hess a MOSCOW NARODNY BANK, LIMITED 
_— —— BALANCE-SHEET— Dec Z 
Interim dividend for 1925, at _Net profit brought down... 49,644 oe : ember 5, vel 
3s ree of income- ce brought forwar ital i a 3. £ 
tax, paid May 22,1923 .... 14,567) from lastaccount........ 11,813 one cain eel  apmmc 250,000| Britioh Gaenere and io hand 183i9 
Reserve fund (addition to Current &deposit accounts .. 143,581 bills .......... nee 
the fund) .............. ° 15,000 Correspondents of the bank 58,508 | Loans at short notice (secu 5 ‘4 25,000 
Final dividend at 3s per Creditors and accrued charges 85,682; by British Governmes 
share, together with a Liabilities of the bank in securities) ee 
bonus of 1s per share, both respect of— Investment (at cost) — 2.500 35.000 
income-tax £19,423; i Guarantees .............055 83,362; fully-paid shares, of l09 
- forward, 31,890 | Acceptances...........-e00s 37,103; gold lats each, in Co-opera 
£12,467 ..... ecccsvecese ee Profit and loss account ...... 7.192 | oun Transit Bank, Riga... 11,082 
| rrespondents of the bank ; 
61,457 | 61,457 | Bills discounted ony — ~~ 
ane’ | Moscow Narodny Bank— a 
ITALO.BELGIAN BANK. | qkondon branch 3 
j es a 
(BANQUE ITALO-BELGE SociETE ANONYME.) staat oe 
BALANCE-SHEET—June 30, 1923. | Liability of customers in ~~ 
LIABILITIES. Francs. | ASSETS. Francs. yo of— 
CIS: concenssssnbininn’ | Premises ......... ios 12,448,511 | Qusrantees issued ........ 85,362 
Reserves ........-++--+08 26,000,000 | Furniture and fittings .... 107 Miscell Soe dean te 37,103 
Current and deposit Cash in hand & with banks 155,289,669 Bm mae te ebtors ...... 28,984 
SUOOIR. soenessens rose 418,097,891 | Bilis receivable .......... 257,394,062 less depreciation... 
Bankers and correspond- Securities — ania ae ike stenss: OM 
DEED ancniwsesvenns sents 181,884,772! Government securities Famine Fand.... a : 
Bilis payable ............ 2; and Treasury bonds, es } MIDS PUNC........4. 6,08] 
Interest and dividends not | 17,767,644; shares and 665.428 —— 
claimed ....... ponk ieee 93,642; bonds, 1,813,339f ........ 19,580,983 , 665,428 
Depositors................ 283,631,713 | Current accounts— ee 
Rediscount on bills, 835| Bankers and correspond- NATIONAL BANK OF EGYPT. 
UOIES 06k 6cvccasececce 4,000,000 } ODES . .ccccscccscccvess 113,744,050 BALANCE-SHEET—D be 
Carried forward.......... 1,408,098! Clients guaranteed and —December 51, 1925, 
not guaranteed ...... 142,810,567 LIABILITIES. AsseTs. _ £ 
| Securities deposited 144,554,223 Share capital—300,000 fully- Government securities and 
| Securities deposited as paid shares of £10 each .... 3,000; securities guaranteed by 
collaterals.............. 139,077,391 | Statutory reserve fund...... 1,500,000| the Egyptian Government 14,227.16 
bs se Special FESEIVE ....05+0-55- 825,000; Sundry securities ............ 248,631 
984,899,563 | 984,899,563 Current, deposit, and other Advances on merchandise.... 2,854,778 
Paorrt anp Loss Account ACCOUNTS «1... seeeeeeeerees 3,120,413 | Advances on securities ...... 2,224,585 
mse Egyptian Government ...... 11,293,409; Advances otherwise secured 289,665 
Dr. Francs. Cr. Francs. | Sudan Government.......... 443,712 | Sundry other advances 1,043,613 
General expenses ........-. 6,936,032, Brought forward from the Mixed Tribunals ............ 1,695,435| Bills of exchange............ 6.832.339 
Distribution of profits—first | _ business year, 1921-1922 .. 1,188,469 | Bankers’ accounts .......... 357,176| Local bills discounted ...... ‘137367 
dividend of 5%, 2,500,000f ; | Interest, exchange, com- Cheques and bills payable .. 226,066| Buildings, furniture, &. .... 267,633 
15% to the board of direc- | missions, &c, ..........++ 11,459,125 | Rebate of discount on bills 7 Money at call and at short ’ 
tors, 505, 064! it oosend — pe zet UE shen vehi’ Anavs 34522] notice ............. seston 1,120,000 
; , , i i imed ........ "ac BS Neada onan 95 
carried forward, 1,408,098f 5,711,562 | Provision for payment of final — Secu ‘Notes, ££3,053,260; _ 
12,647,594 | 12,647,594 re — 330,000 £1429.362 re 
: Profit and loss account bal- 
MITSUBISHI BANK, LIMITED. REDD sosnsvctesingbnvaccess 185,702 
ee an 31, yt ‘ 33,018,950 | 33,018,950 
: : on. | _A&sETS. ren. There is a contingent liability in re t of bills rediscounted of £30,467. 
Sepia ie eendcdedbbvccetes 50,000,000 Uncalled capital .......... 20,000,000 Under the Sanding “ Saubeer’ sabauiia ” is included £568 622, to credit with 
i TNS ici ecie anne et eeantat ae banks in Germany and Austria. 
Misinetauaneshcom ; 8 bou biaane 
Bills payable .............. 1,331.641 Interest - bearing foreign IestE DEPARTMENT. 
oreign bills sold.......... $85,600 | bills ...........-.00+ +++. 13,889,069 fe Pa. 
Due to other banks........ 2,158,303 Due from other banks .... 834,201 | Notes issued ..............4, 36,400,000 | Gold .........+..+- cescsesens 3,339,576 
Acceptances and guarantees 9,020,973 Acceptances and guaran- *British Treasury bills ...... 14,850,424 
Interest accruedon deposits 2,470,774 _ tees, as per contra ...... 9,020,973 | Securities— 
Rebate on bills discounted Government bonds........ 3, | Egyptian Government 
not yet due...... éenense - 1,253,691 Other bonds and securities 37,353.885 { securit es and securities 
Suspense accounts ........ 470,489 Office premises............ 8,249,870 | guaranteed by the 
Balance brought forward Accounts en roule.........- 2,319,666 i Egyptian Government... 420,650 
from Lay profit and joss ‘ Cash on handand in banks 37,846,374 British ae — om mals 
DEED. weunevccencccnie 7,817 Nation ar bonds ....J/, 
Net fit for the current —_— — or ; ee 
half-year ........ eesseess 3,666,293 | 36,400,C00 | — 
semanas —_——_——- | * By authority of the Egyptian Government these Treasury bills are deposit 
338,137,486 398,137,486 in lieu of god (See Jourr al Oficiel of October 30, 1916). 

















favourable terms. 


Capital— Subscribed ... 





ESTABLISHED 1878. President : 


——— a Sse Sst pssst 7 


Paid-up 


Reserve Fund and Undivided Profits 





Every description of Banking and Foreign Exchange Business transacted. 
vou Special attention is given to Collection Business. 
principal parts of the world. 


Head Office: TOKYO, JAPAN. 


Branches: OSAKA, YOKOHAMA, KOBE, KYOTO, TOTTORI. 
The Lloyds Bank, Ltd. 


London Agents: Brown, Shipley & Company. 
Midland Bank, Ltd. 


The Guaranty Trust Company of New York. 


THE ONE HUNDREDTH BANK, LTD. 


K. HARA, Esq. 


25,000,000 Yen. 
17,500,000 Yen. 
10,591,000 Yen. 


New York Agents: Brown Brothers & Company. The Equitable Trust Company of New York. 


Correspondents in all important places at home and abroad. 


Current accounts opened 
Draft and Telegraphic transfer 





CD 


on the most 
s sold on all 
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STATE BANK 
OF THE U.S.S.R. 


Union of Socialist Soviet Republic). 






Created by Decree of the Soviet Government 
of October 12th, 1921. 







Chervonetz. 

Capital 5,000,000 
Total amount of Notes 
issued on Oct. 1st, 

1924 a hi .. 51,886,650 







Gold reserve of issu 
Dept. sted aa .. 13,139,938 


Foreign Currency Re- 
serve of issue Dept. 10,017,383 


Note: 1 chervonetz is equal to 10 roubles gold. 
Head Office: NEGLINNI PROESD, 12, MOSCOW. 


The Bank is represented by over 250 Branches and Agencies 
in all the principal towns of European and Asiatic Russia; the 
Bank accepts deposits and opens current accounts in gold, foreign 
and Russian currency ; remittances to all parts of European and 
Asiatic Russia, payable both in Russian and foreign currency 
eflected; documentary credits opened; bills discounted ; 
documents payable in Russia collected; banking business of 
every description transacted. 


London Agents: 
Lioyds Bank Ltd.; Barclays Bank Ltd.; Westminster Bank Ltd. ; 
Equitable Trust Co, of New York; Guaranty Trust Co., of New 
York; J. Henry Schroder & Co.; Arcos Banking Corporation ; 
Moscow Narodny Bank Ltd.; S. Japhet & Co., Lid. 


DISTRICT BANK 


LIMITED 


ESTABLISHED 1829. 





















i 


Chairman; SIR CHRISTOPHER T. NEEDHAM. 


Managing Directors: 
ANGUS A. G. TULLOCH, Esg., D.L. 
(Deputy Chairman) 


WILLIAM RELPH EASTERBY, Eso. 


Paid-up Capital - ° £1,896,000 
Deposits - - - - £51,721,144 
Reserve Fund - - -  £1,650,000 
Total Assets - - - £55,528,675 


30th June, 1924. 


HEAD OFFICE: Spring Gardens, MANCHESTER. 


Manager: HARGRAVE J. DAFFORN. 
Sub-Manager: WILLIAM CUNLIFFE. 


“oar { 13, Spring Gardens, Manchester. 
creign Department: ? 3, Water Street, Liverpool. 
{ 76, Cornhill, London, E.C.3 


London Office : 75, Cornhill, E.C.3. 
Liverpool Office : Water Street. 


355 Branches. Agents Everywhere. 


rier Current Accounts Conducted on Usual Terms. 
‘posit Accounts Opened with £1 and Upwards. Interest 
me coe Allowed on Daily Balances. 
The B Description of Foreign and Colonial Business Transacted. 
se Bank acts as Executor and Trustee either alone or with an 
Individual. 
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Svenska Handelsbanken 
Stockholm Goteborg 


Head Office S. Hamngat, 23 


257 Branches throughout Sweden. 


Travellers’ Letters of Credit, 
Documentary Credits, 
Collections, 
Payments, 
etc. 


Tel. Addr. to Head Office and all Branches: “ Handelsbank.” 





BANCO 
ITALIANO 


Head Office: 


LIMA (Perv). 


ESTABLISHED 1889, 


Lp. 500,000 
Lp. 470,000 
Lp. 530,000 


Capita! Subscribed 
Capital Paid-up 
Reserve .. 


BRANCHES :— 
AREQUIPA, CALLAO, 
CHINCHA-ALTA, MOLLENDO, 

& TRUJILLO. 


London Agents: 


Banca Commerciale Italiana, 
30a, THREADNEEDLE STREET, E.C.2 
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NATIONAL CITY BANK OF NEW YORK. 
BALANCE-SHEET—June 30, 1924. 


Capita) onan Cash in nen s $ 
Shad. onnsannscecophees vault a n 
Wik ankannanthadtieia 45,000,000} Federal Reserve Bank 100,639,785 
Undivided profite ...... 9,133,729 | Due from banks, bankers, 
Dividend payabie July 1, and United States 
eee duduiso 1,600,000} Treasurer...........-.- 147,833,508 
segecevdadebe ses $41,612,303; Loans, discounts, —_ 
cceptances of other acceptances 0 
— and foreign bilis PEED. o0scccecccctanee® 537,026,550 
sold with our endorse- United States Govern- 
WOE cn enddd encedcccece 39,065,143; ment and certifi- sen tt 
Acceptances tstanding, cates ee weer eee tee eee '’ 
ns per contra, $32,824,409 ; State & Municipal bonds 32,845,194 
anticipated by cus- Stock in Fed Reserve 
tomers, $1 eee © 54,070.351) Bank ..........---0-00- 2,550,000 
Circulation ..........++++ 2,141,295 et Interna- 
Bonds borrowed ........ Yo et king Corpor- 8,500,000 
Reserves .........eeecese 75,069 Sesrsar scone ot oes, BeeOees 
Bank buildings .......... ll 
Items in transit with 
sncetaevidiewo’ 9,150,342 
eee ie 32,824,409 
of acce a ‘ 
Other assets ............ 1,385,006 
1,027,055,890 1,027,055,890 


SOCIETE BELGE DE CREDIT INDUSTRIEL ET 
COMMERCIAL ET DE DEPOTS. 


BALANCE-SHEET—December 31, 1923. 


L Francs. Assets. C8. 
Subscribed capital ........ Premises ........ececcceees 1,019,113 
Statatory reserve 1,419,205 | Uncalled capital ........+ 14,910,800 
Special reserve .........+++ LOBE. noccdcccocscccoccscee 0,846 
Deposit accounts .......... 28,393,424 | Current accounts .......... 6,959,234 
Current accounts.........- 26,234,582 | Coupons for collection 
Other accounts 377,763 | Bi wable.........00. 

Profit and loss .........+++ 1,250,802 | Short loans .........000.-.. 6,762, 
Se ere 1,363,937 
| Other assets .....seeeeeeee 
78,475,776 | 78,475,776 
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SOCIETE GENERALE. 
(Pour Favoriser le Développement du Comm 


. erce et 
I’Industrie en France.) * 
BALANCE-SHEET-— December 3}, 1923. 
; LiaBIaTIES8, Francs. ASsETs 
Capital Giga +> engi cncen Cash in hand and at bank eneancs. 
CBETVE oo .cssecserocccces 55,601,882 | Bills receivable ...__. 3,484 “4 
Drawing accoants ........1, Coupons for collection ‘* seats 
Deposit accounts ........ 101,711,100 Short loans .......__. te DR5AO 
Bills payable ..........4. 103,258,485 | Loans on security ....."" 272 OB 
Current accounts ........ 3,999,377,907 | Current accounts .... 1 50 
Sundry creditors ........ 192,198,528 |Investments ......._" ’ 
Interest and dividends .. _1,819,980|Syndicates .......06°°"° seleaea 
Profit and loss............ 33,708,059 | Premises, &c. ...... sae 
Sundry debtors ......._ 
Uncalled capital...) 32am 
6,260,609,286 6,260,609, 286 


SOCIETE GENERALE DE CREDIT INDUSTRIRL 
ET COMMERCIAL. 


The balance of profit and loss for 1923 amounted to 
£315,625, which was arpropriated as follows :—Interim 
dividend of 5 per cent., paid in November, 1923, on paid-up 
capital, viz., 6.25f on 176,773 shares (125f paid up) and 2st 
on 23,227 fully-paid shares, £°67,420—£ 248,205 ; 10 per cent. 
to the board, £24,821—£ 223,384; final dividend of 18f 95 
on 200,000 shares, £4150,000—£,73,384; income-tax on divi. 
dends, £24,093—£49,291; amount carried from 1922. 
£57,042—£ 56,933; transfer to extraordinary reserve fund, 
£40,000; balance to be carried to new account, £16,933. 
Dividend 1923, 20 per cent., free of French tax. The 
equivalents in sterling are calculated at 25f = 4:1. 





CAPITAL SUBSCRIBED 
PAID-UP - ° ‘ 


Head Office: ALEXANDRIA. 


BENHA, BENI-MAZAR, 


Every description of banking business transacted. 
SAVING BANK DEPOSITS RECEIVED IN EGYPTIAN AND ITALIAN CURRENCIES. 


BANCO ITALO EGIZIANO 


Branches: CAIRO & PORT SAID. 
Agencies: 
BENI-SUEF, 
MIT-GHAMR, MINIEH, MUSKY (Cairo), TANTAH. 





Lstg. 1,000,000 
Lstg. 500,000 


FAYOUM, MANSOURA, 





THE MITSUBISHI BANK, LTD. 


(Incorporated in Japan.) 


Subscribed Capital: Yen 50,000,000. 
Paid-up Capital: Yen 30,000,000. Reserve Fund: Yen 20,935,335: 


General Banking and Exchange Business. Deposit Rates on Application. 





Head Office: TOKYO. 


Branches: TOKYO, OSAKA, KOBE, KYOTO, NAGOYA, OTARU, 
SHANGHAI, NEW YORK, LONDON. 


London Office: 3, BIRCHIN LANE, CORNHILL, E.C3. 
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COIN COUNTERS 
for every description of Coin. 


Totalizers and Unit Counters. 
Save time and secure accuracy. 


INTERNATIONAL COIN COUNTING MACHINE: Co. 


43, Holborn Viaduct, London, E.C.1. 


Paid-up Capital -  - 


Collections and General Banking Business 


The Bank is also especially interested in bringing together buyers and sellers of Salvador coffees, and will 
be pleased to put importers in touch with responsible planters and dealers. 


HUNGARIAN COMMERCIAL BANK OF PEST 






Write for particulars and prices to 


BANCO AGRICOLA COMERCIAL 


SAN SALVADOR, CENTRAL AMERICA. 


FOUNDED IN 1895. 


JUNTA DIRECTIVA. 
RODOLFO DUKE, Directo 


ONZALEZ, A. ler Director Consultor meet NEL A. ECHAVARRIA, 20 Director Consultor. 


F. S. BADGEROW, Ger 





Head Offices: BUDAPEST. 


Cable Address: Commerz. Incorporated A.D. 1841. 


CAPITAL ° 7 - 800,000,000 Kronen 
OPEN RESERVES - 20, 000, 000, 000 Kronen 





THE BANK CONDUCTS BANKING BUSINESS OF EVERY 
DESCRIPTION IN HUNGARY AND FOREIGN COUNTRIES. 





LONDON CORRESPONDENTS: Westminster Bank Ltd.; Lloyds Bank Ltd.; J. Henry Schroeder & Co. 


PROEHL & GUTMANN 


Bankers, 


AMSTERDAM. 


Telegraphic Address: DRESDAGENT. 
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- + $780,000.00 U.S. Currency 
Reserve and Contingency Funds $375,000.00 _,, e 


Transacted. 
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BALANCE-SHEET—December 31, 1923. 

LasBiLiriss. & AssETs, £ 

Pixcd deposits.............. — ee he ees. 112,391 
Unolatmed interest and divi Mis Délense Nationale” «+ 14168,206 
dends ...... hieebun Snaaren 4,045 | Current accounts .......... 1,835,463 


49,160 
fA3 | Transitory Accounts ...... Lamon 


ee ewer eeeeesee 


U capital ....... oe» 2,651,695 





24,856,892 | 


SUMITOMO BANK, LIMITED. 
BALANCE-SHEET— December 31, 1923. 
_ LiaBiLitie: Yen. Cesines > ee Yen. 
Subscribed capital ....... . 170,000,000! Capital unpaid ............ 
fund ..........++ 17,500,000; Loans, bills discounted and 
1 exchange purchased .... 273,310,678 
Deposits ....... $bseenweese 344,059,388 | Due from other banks .... 7,671,844 
bills Customers’ liabilities on 
pa: eSecvecscesoee esse 9,731,708; foreign credits, accept- 
Exchange adjustment .... 959,702; ances and guarantees.... 14,606,494 
Due to other banks........ 10,774,160 | Government bonds ........ 69,907,465 
ptances | Municipal and other securi- 
Beit cctceccsc7MAMMRANEL GONE cchnconnes-ocse sce ; 
a 16,653 | Foreign currencies ........ 12,914 
| Bank premises ..........+. 9,045,102 
accrued interest ........ 5,944,990 Money at call and short 
| motice ..... pencecepesecs 18,075,140 
from last half-year ...... 1,131,929 Cash in hand .......... ese 46,723,959 
Net profit for the half-year 3,651,498 | 
480,176,519 | 480,176,519 
* The decrease in this item as compared with the preceding report is due to 
the writing off out of this fund all doubtful loans caused by the earthquake of 
September, 1923, 


24,856,892 


soe esoeroe 


Prorit anp Loss Account. 





Dr. Yen. | Cnr. Yen, 
Dividends ........ bhonebae 2,500,000 Balance brought forward 
Pension reserve ......... . 100,000 from last half-year ...... 1,131,929 
DD cntontodsantecenecsed 60,000 | Net profit for the half-year 3,651,498 
Balance carried forward to 
next half-year .......... 2,123,427 
4,783,427 | 4,783,427 


YOKOHAMA SPECIE BANK, LIMITED. 


The net profit of the bank for the half-year ended Decem- 
ber 31, 1923, after providing for all bad and doubtful debts, 
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rebate on bills, &c., shows 12,620,364 yen iti 
5,108,236 yen brought forward from Cada USive 


> accoi 
directors propose that 1,500,000 yen be added to aoe The 
fund, and recommend a dividend at the rate of > oe 
per annum, which will absorb 6,000,000 ven. ethan 


. e Z The t ; lp . 

5,120,364 yen, will be carried forward to the credit ao 

account. next 
BALANCE-SHEET—December 31, 1923, 

LIsBILITIES. Yen. AseEts : 
OD. onssesabtinkecexooe 100,000,000] Cash 2.0.20. ete 
Reserve fund .............. 73,000,000 | Investments in public se- 921,)93 
Reserve for doubtful debts 4,133,259/ —_curities and debentures 188,54) 54 

in circulation ...... 3,263,443 | Bills discounted, loans, ad. 


Bills receivable and’ ‘other ee 
sums due to the bank... 1 
Bullion and foreign money rae 


Notes 
its (current, fixed, &c.) 5 : 
bile ne - e.) 508,086,675; vances, é&c 
counted, acce 


ptances, an 
other sums due by the 


DOE: vcapsnbineodd aceoeks 593,255,993 | Bank’s premises, erties 
Dividends unclaimed..." 72,437| furniture, &c. 1 
Balance of profit and loss af a5z 

brought forward from last 

BCCOUNS ......... ee econ 5,108,236 
Net profit for the past half- 

FOBT ccccccccces secebesse 7,512,128 

1,294,432,172 1,294,432.172 
SWISS BANK CORPORATION. 
BALANCE-SHEET—December 31, 1923. 
(£1 = 25 Francs.) 
LIABILITIES, £ | ASSETS, £ 
Share capital.............. ~+ 4,800,000 | Cash ........... 0.0.ccceeee, 2,858 537 
RESCFVES 2.2.00. .esseeeeeeees 1,320,000 | Banks and bankers .....,.... 5,209.57 
Fixed deposits .............. 5,205,166 | Bills receivable........//. "| 12,151,985 
Current accounts, &......... 26,808,468 |Loans at short dates on 
Bills payable and acceptances 2,978,292 _ securities................., 78,703 
PND 6b sb dsvaccasdénescesco 470,942 Current accounts ............ 18,083,718 
| Permanent investments....,. 318,154 
Government, railway, and 
| other securities............ 2,110,23) 
| Syndicates ............. -ocos 163353 
Bank premises and other 
NE So009.006558600ss08 609,352 
41,582,868 41,582,868 
Prorit aNp Loss Account, 

Dr. £ Cr. £ 
General expenses and taxes.. 884,980) Balance from 1922............ 40 261 
Provision for bad and OS ee. 684,804 

doubtful debts (less return I er er ore 204,408 

of amounts previously writ- Commissions ..............46 336,537 


ten off), and writing down 


Investments and syndicates.. 84,474 
new premises, &c. ....... 


53,905 | Coupons and foreign moneys 59,443 








Punjab National Bank Ltd. 


ESTABLISHED IN 1895. 
Hoa? Oifice: LAHORE (india), Box No. 12. 


Capital Authorised— Capital Subscribed— 





Rs. 1,00,00,000. Rs. 50,00,000. 
Capital issued— Capital paid up to 30/6 /24— 
Rs. 50,00,000. Rs. 30,17,785. 


Reserve Funds up to 30/6/24- - - - - Rs. 23,50,000. 





Telegrams: Stability Head Office and all Branches. 
Clearance for Bombay, Ambaiia Cantt: and Lahore City only. 


Amballa City Kasur 

Amballa Cantt Lahore City 
Amritsar Ludhiana 
Bombay Lyallpore 
Calcutta Multan City 
Cawnpore Meerut City 
Delhi Montgomery 

D. I. Khan Okara 
Ferozpore City Patiala 

Gojra Peshawar City 
Gujranwala Peshawar Cantt 
Hafizabad Quetta 
Hoshiarpore Rawalpindi City 
Hyderabad (Sindh) Sargodha 
Jammu Sialkote City 
Jhelum Srinagar (Kashmere) 
Jallundhar City Simla 

Karachi 





London Agents — 
The Midland Bank Limited. 


Banking Business of every kind transacted 


GOVIND DASS BHAGAT, M.A., LLB, Secretary and 
Chief Manager. 








Net profit available ..... og 470,542 
1,409,827 | 1,409,827 
LIMITED. 
SHIPBUILDING and REPAIRS. 
AIRCRAFT. 


( } Floating Docks and Cranes. 
Marine Engines of all 
descriptions. Large Gas 
Engines, from 500 to 
5,000 B.H.P. Michell 
Thrust Bearings for all 
purposes. Hydro-Electnic 
Power Installations. 
Rubber-makingMachinery. 
Railway Material. Drop 
Forgings and Stampings. 
Vanadium High Speed and 
other High Grade Tool 
Steels. Oil Well — 
and Equipment. Cement- 
fi acing. Electnic 
= ims == Winding Engines 
“€ YT aera : lean. Machine Tools. 
Ce Engineers’ Small Tools, in- 
ao Ree cluding Vickers Vanadium 
Wy D High Power Drills and 
S~}_ PatentAdjustable Reamers. 
Wi= * Vickcen” Oil Purihers. 
i Waterproof Plywood 
ul — Motor Bodies of all types— 


' ma oduction methods. 
| Se ih 2 ciel =o Etc. 
: To i Etc., Etc 
: ——$"———>» 
{ we 





























Head Office : wi 
VICKERS HOUSE, BROADWAY, LONDON, S.W.!. 


Works: | Barrow-in-Furness, Sheffield, Erith, Crayfo 
Dartford, Weybridge. 


Exhibitors in the Palace of Engineering, 
BRITISH EMPIRE EXHIBITION. 
ON eeremeaenelle 
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541,549 
853,439 
911,22) 
365,245 


32.172 
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BANK OF MONTREAL 


(Established in 1817). 


Paid-up Capital, $27,250,000. Rest & Undivided Profits, $28,228,567. 
Total Assets in Excess of $650,000,000. 


BOARD OF DIRECTORS. 


Sir VINCENT MEREDITH, Br., President. 
Str CHARLES GORDON, G.B.E., Vice-President. 


C. R. HOSMER, Eso. H. R. DRUMMOND, E D. FORBES ANGUS, Eso. 
WM. McMASTER, Eso. It. Cot. HERBERT MOLSON, CMG, M.C. HAROLD KENNEDY, Eso. 
G. B. FRASER, Eso His Honour HENRY COCKSHUTT. 


H. W. BEAUCLERK, Eso. 
E. W. BEATTY, Esg., K.C. Tue Hon. Sir LOMER GOUIN, K.C.M.G. pe 2: game CURRIE, G.C.M.G., 
.C.B, 


JAMES STEWART, Eso. F. E. MEREDITH, Esg., KC. 


Head Office: MONTREAL. 


General Manager: Str FREDERICK WILLIAMS-TAYLOR. 


BRANCHES and AGENCIES throughout Canada and Newfoundland; also at New York, Chicago, San Francisco and 
Spokane, in the United States, and at Mexico City, Vera Cruz., Ver., and 
Puebla, Pue., in the Republic of Mexico. 





9, WATERLOO or PALL MALL, S.W.1. % 
London Committee: Sir THOMAS SKINNER, Br. F. R. S. BALFOUR, Eso. a: 
SiR HARDMAN LEVER, Br, K.C.B. Manager: GEORGE CYRIL CASSELS. 3 
Paris Agency: BANK OF MONTREAL (FRANCE), 6, PLACE VENDOME, PARIS. 
Paris Comité Consultatif: M. Le Senateum GASTON MENIER Manager: W. F. BENSON. 








Financial Agents of the Government of the Dominion of Canada. 


The Bank has reciprocal arrangements with leading banks covering all countries, and is, therefore, in a position to 
offer favourable competitive rates for business in all parts of the world. With its numerous Branches it offers exceptional 
facilities for the transaction of a general banking business in Canada, Newfoundland, the United States, Mexico and France. 


SWISS BANK CORPORATION| | 


Established 1872. i 


BASLE, ZURICH, ST. GALL, GENEVA, LAUSANNE, LA CHAUX-DE. 
FONDS, NEUCHATEL, SCHAFFHOUSE, 

BIENNE, CHIASSO, HERISAU, LE LOCLE, NYON, AIGLE, BISCHOFSZELL, 
MORGES, RORSCHACH, VALLORBE. 


LONDON OFFICE - -_ - 43, LOTHBURY, E.C.2. 


WEST END BRANCH: llc, REGENT STREET, Waterloo Place, S.W.1. 
Managing Director in London: X. CASTELLI. 


Paid-up Capital £4,800,000 ; 
Reserves - . $1,320,000 


Every description of banking business. Current and deposit accounts. i 
Purchase and sale of foreign exchanges for forward delivery. Transactions ! 
in all investment securities. ; 


AGENT IN GREAT BRITAIN FOR THE SWISS GOVERNMENT POSTAL CHEQUE SERVICE AND FOR 
THE SALE OF SWISS POSTAL TRAVELLERS’ CHEQUES FOR THE USE OF VISITORS TO SWITZERLAND. 
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PROVINCIAL — LTD. 








Paid-up - - - - - - £540,000 


i Divided into 40,000 Shares of £100 each, £12 10s. paid ; and 4,000 Shares of 
£20 each, £10 paid. 


Reserve Fund - - - - £530,000 





DIRECTORS: 
WILLIAM THOMAS BRAND, Esq. HENRY SAMUEL HOWARD GUINNESS, Esa. 
WALTER SPENCER M. BURNS, Esq. ALEXANDER BRODRICK LESLIE-MELVILLE, 
ROBERT JOHN FITZGERALD, Esq Esq. : 
Hon. Sir WILLIAM HENRY GOSCHEN, K.B.E. Captain GEORGE LESLIE POE, R.N. (Retired). 
ROBERT ASHHURST GRADWELL, Esq. RICHARD DURANT TROTTER, Esq. 
Secretary: HUME ROBERTSON. Assistant Secretary: FRANCIS S. FORDE. 


Chief Officer in Ireland: SAMUEL D. BUDD. 


Head Office: 8 THROGMORTON AVENUE, LONDON, E.C.2 


F. W. BROWN, Manager. 
132 Branches and Sub-Branches throughout Ireland. 





London Agents - - - BARCLAYS BANK LIMITED. 


The Provincial Bank of Ireland Limited has likewise Agents and Correspondents in all the chief cities and 
towns of Great Britain, and on the Continent of Europe, North and South America, Canada, the East and 
West Indies, Australia, New Zealand, China and Africa. 
















Head Office— 
7, PRINCES STREET, 
E.C.2. 


Regtd. Office— 
1862 7, TOKENHOUSE YARD, E.C.2. 


during alterations transferred to 


25/31, MOORGATE, E.C.2. 





Banking Facilities. 


BAL S enterprise across the seas needs the service 
of a banking organisation specialising in individual 
markets. The Bank of London & South America Limited 
concentrates on the Latin-American market—with branches 
or agents at every point of commercial importance. 


Monthly Trade Review and Status Reports sent on Application. 


Paid-up Capital and Reserve Fund - - £7,140,000 


BANK OF LONDON & SOUTH AMERICA LTD. 


Formerly THE LONDON & RIVER PLATE BANK, LIMITED, with 
which is amalgamated THE LONDON & BRAZILIAN BANK, LIMITED. 


MANCHESTER. BRADFORD. 


Affiliated with LLOYDS BANK, LIMITED. 
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)] BANK OF NEW ZEALAND. 


BANKERS TO THE NEW ZEALAND GOVERNMENT. 


AUTHORISED CAPITAL - - - £6,154,988 
Capital Subscribed and Paid up 


Four per Cent. Guaranteed Stock - - - - - £529,988 
‘‘A’’ Preference ShareS - Issued to N.Z. Government 500,000 


“B’’ Preference Shares - Issued toN.Z.Government 1,000,000 

Ordinary Shares - - - - = = = = = 93,000,000 

£5,029,988 

Reserve Fund and Undivided Profits- - - - - 2,831,513 

£7,861,501 

HEAD OFFICE : WELLINGTON, N.Z.. LONDON OFFICE : 1, QUEEN VICTORIA STREET, E.C.4. 
BRANCHES AND AGENCIES AT OVER 200 POINTS IN NEW ZEALAND, 


And at Melbourne, Victoria; Sydney, New South Wales; Suva and Levuka, Fiji; Apia, Samoa. 














THE LONDON OFFICE GRANTS DRAFTS on any of the above places; MAKES TELEGRAPHIC 
TRANSFERS; OPENS CURRENT ACCOUNTS for the convenience of its Colonial Constituents; 
NEGOTIATES AND COLLECTS BILLS payable in any part of Australasia, Fiji and Samoa; 
UNDERTAKES all descriptions of Colonial Banking and Monetary Business, and affords every facility 
to persons in their transactions with the Colonies. 


NATIONAL BANK OF INDIA, 


LIMITED. 


Registered in London under the Companies Act of 1862 on the 23rd of March, 1866. 
Established in Calcutta 29th September, 1863. 
Bankers to the Government in KENYA (B. E. Africa) and UGANDA. 











Subscribed Capital . . . . £4,000 000 
Paid-up Capital - . . " : £2,000,000 
Reserve Fund . . . . . £2,750,000 


Number of Shareholders . . . 2,397 
Head Office: 26 BISHOPSGATE, LONDON, E.C. 2. 


BOARD OF DIRECTORS: 


SIR CHARLES C. MCLEOD, Chairman. J. N. STUART, Esq., Deputy-Chairman. 

SIR JOHN P. HEWETT, G.C.S.1.,K.B.E.,C.LE. | J. D. NIMMO, Esq | J. A. TOOMEY, Esq. 
ROBERT MILLER, Esq. | SIR MARSHALL F. REID, C.1.E. | ROBERT WILLIAMSON, Esq. 
BRANCHES: 

ADEN | CHITTAGONG | 

ADEN STEAMER COCHIN (8. India) | eee a | acaleniii i are 

nena | COLOMBO | NEWERA ELIYA | MOMBASA | E°9¥8 == kKayepara 

saa | | RANGOON NAIROBI [[°O"Y: DaR-Es. 

OA ae | TUTICORIN | NAKURU * | BALAAM } Tenganyika 
LOUTTA | KURRACHEE oon ae eee, 

CAWNPORE | LAHORE A 


The Bank grants Drafts and Telegraphic Transfers on all places where it is represented ; negotiates and collects Bills of 
Exchange ; collects Pay, Pensions, and generally transacts every description of Eastern Banking Business. The Bank 
receives Deposits for fixed periods, not exceeding one year, at rates to be obtained on application. 


The Bank opens Current Accounts, and, provided they do not fall below £200, allows Two per cent. per annum interest on 
the minimum monthly balances. 
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THE COUNTY BANK. 


THE MANCHESTER & COUNTY BANK LIMITED. 


Directors : 
Sir FRANK FORBES ADAM, Bt., C.B., C.I.E., Manchester, Chairman. 
GEORGE HESKETH, Esq., Bolton, Deputy Chairman. 


DONALD BEITH, Esq., Manchester. T. GILBERT DUGDALE, Esq., Blackburn. 
The Hon. MARSHALL J. BROOKS, Rawtenstall. Sir A. MEYRICK HOLLINS, Bt., Preston 
A. S. DREW, Esq., Burnley. 


General Manager: J. W. NIGHTINGALE. 


Head Office - - 55, KING STREET, MANCHESTER. 
Foreign Department 59, KING STREET, MANCHESTER. 
Liverpool Office  - 53, DALE STREET, LIVERPOOL 


(With Foreign Department Attached). 
And 162 BRANCHES in LANCASHIRE and Adjacent Counties. 


Capital Subscribed - £5,460,200 


» Paid up - 1,092,040 
Reserve Fund - 1,010,000 


Current and Deposit Accounts are Opened. Interest is allowed in accordance with the current value 
of money. 


Drafts and Letters of Credit issued, and Telegraphic Transfers of funds made, to all parts of the world. 
Foreign Bills and Coupons collected or negotiated. 
Purchases and Sales of Stocks and Shares effected. 


The Officers of the Company are bound to secrecy in respect of the transactions of its customers. 


NEDERLANDSGHE HANDEL-MAATSCHAPPI 


(NETHERLANDS TRADING SOCIETY). 
Established by Royal Charter A.D. 1824. 


Capital Paid up - -  -f.80,000,000 Neth. Currency (£6,666,666) 
Statutory Reserve Fund - - f.20,045,032__,, » (£1,670,419) 
Extraordinary Reserve Fund -f.22,660,000 _,, me (£1 ,888,333) 


Head Office: AMSTERDAM. 


Branches: ROTTERDAM, THE HAGUE. 


Branches in the NETHERLANDS INDIES: BATAVIA, SOURABAYA, SAMARANG, 
MEDAN, and further Principal Ports. 


Branches in the STRAITS SETTLEMENTS, BRITISH INDIA, CHINA and JAPAN: 


SINGAPORE, PENANG, RANGOON, CALCUTTA, BOMBAY; 
HONGKONG, SHANGHAI and KOBE. | 


Grant Drafts and Issue Letters of Credit on all their Branches and Correspondents in the East, 
on the Continent, on Great Britain, Africa, America and Australia, and transact 
Banking Business of every description. 


LONDON CORRESPONDENTS: National Provincial Bank, Ltd., LONDON. 
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WILLIAM F. MALCOLM & CO., 


52, Leadenhall Street, LONDON, E.C. 3. 





Merchant Shippers 


FLAX, HEMP, JUTE, JUTE GOODS, 
COIR YARN, GRAIN, TAR & PITCH. 


| Dundee, Scotland. 
Bologna, Italy. 
WM. F. MALCOLM & CO. - - | New York, U.S.A. 


Nakuru, B.E.A. 


MALCOLM &CO.- - - { Esthonia. 


Riga, Latvia. 


Telegraphic Address: ‘* MALCOLM.” 
















“Exporting—Without Risk” 


We have prepared a booklet considered by many of our good friends as 
a very fine piece of merchandising in connection with international trade. 


Banco de Descuento, 

Guayaquil, Ecuador. 
Gentlemen, 

Thank you very much for the ten copies of the booklet 

“ Exports to Ecuador,” which we have sent to leading bankers 
and exporters with the comment that it is the finest piece of 
merchandising that has been brought to our attention in 
connection with international commercial exchange in 
recent years. 
Sincerely, 
THE BOSTON EXPORT ROUND TABLE, 


Walter F. Wyman, 
Honorary Chairman. 








Send for free booklet entitled “* Exports to Ecuador.” 


BANCO DE DESCUENTO 


GUAYAQUIL, ECUADOR. 
A Modern Commercial Bank. Capital S/- 6,000,000 
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THE NATIONAL BANK LIMITED. 


Head Offices: 13-17, OLD BROAD STREET, LONDON, EC2 DT 
a a a a a ea neti inaedtnetinetiaettteenee 
Capital Subscribed, £7500400. Pad ap, £1.500006. Reserve Fund, £1. 208008. Deposits. ce. (os of 30h lene 1521 OST ae 









DERECTORS. 
JAMES PLACEZADTR WEERS. Em. CB. Ceevwct. 
he THOMAS BESET CRATTAS EMT. CHEASLZ3 FREDTRTL SIGGIss3Os, Eee “aes PAIX EOS 
ert... i$ aot 2 






















CD BHD FTRELT. Ce ee ee See 
Biacatars. 





Sete Geet. eer &. Wi... ~ Paats ae Kieg's Crom —3i. Pomorie Bt. Mi -~- £& = me 
er. - 
—— es ee, ee Lentenivalt Steet 2% Lendemel St EC ere Cute 
Sages i5 & t. Goeemor Gories * @? ieasr . eins MI ££ Ese. i tee =O 
Contes Tomi. a &. BW i c F Vase, - Oxfiers ret —<t 4 5. Oxort &. + £ i Ream * 
Gearing Com 4 & 15. Cearng Com 89 i A°F Goi. . Segeet Street —i. Regt S.. $81 ome RP.6 % tue * 
Serves teet-—t ign some, F 4 “ —~ + C  Lawemee . Srast is. Sead WC. 4 2 Geom . 
irs. teatneageen Bow SCI ~ & i samme, ~ Witentes.—2 Mary's Ei. Marienies, XW 1! = ? Poor, 
iiegea 24. Ml 4 WS. Gow BAL ECL. OC OW. Deer, - 
COUNTEY BRANCHES. 

BACCWHIAS uu. Aamika Square ~ 22 Sere Messe SEWPORT (Ser) Comes & - A. Dametow Ley 
Seay eaten on ee ~ a ~ — — = Yonge 
Assis a Fem Tak  ~— ROATH.—4. Aleany Rt. Carcit 2: pa] . 

&% 4 tat mr. 3. EZ Sparkes. ~ SALFORD — 21 & Wl. Chazei an : 
MARCHESTER— 10, . ; SwAmeEA. = 2 





fRELABD.—OUSLIO.—. Cole Green: D. W. Jacke, Monege-. 
AMD 122 BRANCHES AND % SUS-GFFICES THROUGHOUT THE PROVISECES. 


All Descriptions of Banking, Foreign Exchange, Income Tax and Executor & Trustee Busmess Transacted. 


WILLIAMS DEACON'S BANK 


SRR -<8' Ge Lenten Bates Gearing Seuss) 


TOTAL ASSETS, 30th June, 1924 - - - £38,289,7H 


LONDON OFFICE: - - - - - £20, BIRCHIN LANE, EC.3. 
WEST END OFFICE: - - - - 9, PALL MALL, S.W.1. 
MANCHESTER OFFICE : - -«  * MOSLEY STREET. 


and 177 other Offices, in London, Lancashire, Yorkshire, 
Cheshire, Derbyshire, Staffordshire, and North Wales. 


The sBank is pr to act as Trustees under Wills, Settlements, Debentures, Trusis, &c. 
rusteeship Departments in LONDON and MANCHESTER. 


SAVINGS ACCOUNTS OPENED 
Money received on deposit, bearing interest and repayable on demand. 
Current Accounts conducted on agreed terms. 


ACCEPTANCE CREDITS ARRANGED 
EVERY DESCRIPTION OF FOREIGN BUSINESS TRANSACTED 


STOCKHOLMS ENSKILDA 


BANK. 


BANK WITH UNLIMITED LIABILITY. 
Established in 1856. 
HEAD OFFICE: 


NITTON-STOCKNOLE. — STOCKHOLM. STOCKHOLM 16. 


CAPITAL (paid up) saad -“ = Kr. 43,500,000. 
RESERVE FUNDS - = = Kr. 41 »5300,000. 





























Banking and Exchange Business of every description. 
Bills negotiated or forwarded for Collection. 


Letters of Credit and Travellers’ Cheques issued available in the principal 
Cities of the World. 


Remittances made by Telegraphic Transfer. 
Deposits received for fixed periods or at notice. 





LONDON AGENTS: co. 
WESTMINSTER BANK, LIMITED, LOTHBURY, £.C.;; HAMBRO’S BANK, LIMITED ; FREDK. HUTH & 


=~ 


+ 
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THE SUMITOMO BANK, LIMITED 
Head Office: OSAKA, JAPAN. (InconrorateD in JaPan). 





Capital Subscribed = Yen 70,000,000.00 Paid-up Capital ba Yen 50,000,000.00 
Deposits - - += Yen 360,000,000.00 
a eislnisileinetibtiidiniadimati alana 
HOME BRANCHES.—Osaka 2, Tokyo, (15), Yokohama, FOREIGN BRANCHES.—Shanghai, Hankow, Bombay, Loadon, 


Nagoya, Kyoto (2), Kobe (3), Onomichi, Niihama Kure San Francisco, Seattle an Honolul 
Hiroshima ._ i, Shimonoseki, Moji, Kokura, Wakamatsu, caeen sanetniee. Ebel Bank oe ” 


ee er ee Correspondents in all important places st Home and Abroad. 
GENERAL BANKING AND EXCHANGE BUSINESS. 
London Office: 67, BISHOPSGATE, E.C.2. 


Telephone: London Wall 1511 & 1512. Cable Address: “ Oksumitban, London.” J. MATSUSHIMA, Manager. 


ZEMSKA BANKA 


(FORMERLY ROYAL BANK OF BOHEMIA) 


PRAGUE, CZECHOSLOVAKIA. 


Sphere of activity extended to Slovakia and Carpathian Ruthenia. 
Branch at BRATISLAVA. 












CAPITAL ... Ke. 40,000,000 SECURITIES IN CUSTODY... +. Ke. 4,506,000,000 
WORKING CAPITAL OF ‘THE BRANCH Bonds issued on the basis of Communal, Land Develepment 
AT BRATISLAV. Ke. 16,000,000 and Railway Loans: 
RESERVE ‘cae ne ase .«. Ke. 43,000,000 Ke. 1,185,000,000 
DEPOSITS ... one . Ke. 1,513,000,000 
AN business transactions are ete nn the Country of Bohemia, the most developed Province of the Czechoslovak RepubMe. 
ortgage Loans. Oredit for Construction o Deildings, Ai Seeking Digest See Transactions. Transfers 
e@ected on all places of the Republic and Tacnet custody of Securities, Legal Safe Custody, 


Issue of 4% and 44%, 
Communal, Land Development and Railway Bonds guaranteed by the Country of Bohemia. 


Tae Communal Bonds issued for the purposes of the Municipalities in Slovakia and Carpathian Ruthenia are besides guaranteed 
y the Republic. 








. . « 4 LONDON ON WALL BUILDINGS, LONDON, E.C.2. 


Branch at CONSTANTINOPLE 


Agents for the Commercial Bank of Greece. 
Authorised Capital, £200,000. Paid up Capital, £150,000. 
Banking and Foreign Exchange Business of every description transacted. 


Current Accounts opened and Interest allowed on Daily Balances. 
Loans granted on Approved Securities, Goods and Produce. 


Bills negotiated or sent for collection. Special facilities for business with the Near East. 


RIGA COMMERCIAL BANK 


ESTABLISHED 1871. 


PAID-UP CAPITAL: 5,000,000 Lats (Gold francs) — 250,000,000 Latv. rbls. 
Head Office: RIGA. 


BRANCHES: Liepaja (Libau), Daugavpili (Dvigak), Oe emeen ae Jelgava (Mitau), Rezekne (Rositten), and 
ulos (Schaulen 


eee RIGABANK. 
CABLE CODES USED: Peterson’s International Banking Code, 1st and 2nd Edition. A.B.C. 
Code. Rudolf Mosse Code. 


cenit iis SI ele aa 
All Banking and Discount Business Transacted. | Orders and remittances to Russia also accepted. 


AGENCIES : 
In Esthonia: The Industrial and Commercial Bank of Sens Soret, Dorpat, Hapsal, Narva, Pernau, Walk, Wesenberg, Petschory, 


In Poland: The Polish Trading Bank, Ltd. Warsaw, Lodz, Bialystok, Czenstochan, bh, Radom, Suwalki. 
In Somme Contralbank, Aktien geselischaft, 
































6th Edition. Bentley’s 







Pariser Platz No. 2, bee es 
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CREDIT COMMERCIAL HELLENIQUE 


Société Anonyme. 


Amalgamation of J. F. COSTOPULO, Athens (Est. 1879) and BANQUE DE CALAMATA, S.A. (Est. 1918) 
Capital fully paid - Drs. 10,000,000 
Reserve Fund- - - Drs. 5,500,000 





Head Office: ATHENS. 
Branches: PIRAEUS, CALAMATA, TRIPOLITZA. 








Agents in all the Principal Towns in Greece. 
Overseas Correspondents in all the Commercial Centres of the World. 

















Telegraphic Address for Head Office and Branches: ‘‘ FIDESBANK.” 





Londoa Bankers: Barclays Ban« Limited, Foreign Branch. 
New York Bankers: Bank of the Manhattan Co. ; National City Bank of New York. 
New York Correspondent: T. F. Costopulo, 79, Wall Street. 





Every description of Banking and Foreign Exchange Business transacted. 
Special attention is given to Collection Business. 


NATIONAL BANK OF EGYPT 


Head Office > CAI RO. 


FULLY PAID CAPITAL .- - - - £3,000,000 
RESERVE FUND =. - - - - £2,325,000 





LONDON AGENCY: 
6 & 7, KING WILLIAM STREET, E.C.4. 
Branches in all the Principal Towns in EGYPT and the SUDAN. 


BANQUE DU PIREE 


Société Anonyme. 










—eeEr 


Head Office - + + + LE PIREE, PLACE THEMISTOCLE 
Branch - -  - + ~- + A ATHENES, RUE DU STADE No. 42 


Telegraphic Address: “ PIREBANK.” 


CAPITAL paid up . - “ Drs. 10,000,000 
RESERVE FUND .- . ‘ * i Drs. 5,069,199 








Correspondents in the principal Towns of Greece and in Foreign Countries. 


Every description of Banking Business transacted. 








Thoroughly equipped, we are in a position to afford the most efficient Banking and Commercial Service. 
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ROYAL BANK OF SCOTLAND 


Incorporated by Royal Charter, 1727. 
paw-up capital, 2,500,000. . REST AND UNDIVIDED Paorits, 2,225,961. 


DEPOSITS (October, 1923), 4525 7 ,SSO,518. 


Head Office - ST. ANDREW SQUARE, EDINBURGH. 
General Manager—A. K. WRIGHT, C.B.E.. D.L. Berctary—3. B. ADSHEAD. 
London City Office- 3 BISHOPSGATE, E.C. 2. 

Manager—WM. WHYTE. "Deputy Manager—JOHN ROBB. 
London - Drummonds Branch - 49 CHARING CROSS, S.W.1. 
Under the charge of the MESSRS. DRUMMOND. Manager—W. H. SMITH. 
Glasgow Office - EXCHANGE SQ. and BUCHANAN ST. 
Agent—THOMAS LILLIE. Sub-Agent—WILLIAM DONALD. 
Foreign Exchange Departments at all these Offices. 

200 BRANCHES THROUGHOUT SCOTLAND. 


Banking business of every description transacted. Deposits received at interest, repayable at call or at —_— Drafts, Circular Notes, 
y Business undertaken 


Letters of Credit, and Cable Transfers issued—available throughout the world. Accoun a 
for Foreign and Colonial Banks and other financial establishments. CORRES NDENC INVITED. 


BANK OF SCOTLAND. 


CONSTITUTED BY ACT OF PARLIAMENT, 1695. 


AUTHORISED CAPITAL —os nai se - £4,500,000 
PAID-UP CAPITAL .... aes £1,325,000 
RESERVE FUND and BALANCE CARRIED FORWARD _... £1,027 149 
DEPOSITS and CREDIT BALANCES as at 29th February, 1924 £33,232,600 


Governor: WILLIAM JOHN MURE, ESsq., C.B. Deputy-Governor: The Right Hon. LORD ELPHINSTONE. 


Head Office: THE MOUND, EDINBURGH. 


GLASGOW, Chief Office: 2 ST. VINCENT PLACE. W. G. LEGGAT, Manager. 
LONDON Office: 30 BISHOPSGATE, E.C.2. J. W. JOHNSTON, Manager. 


Over 220 Branches and Sub-Branches in Edinburgh, Glasgow, and _ throughout 
Scotland. Every Description of British and Foreign Banking Business transacted. 
GEORGE J. SCOTT, Treasurer, 


THE BRITISH LINEN BANK 


Incorporated by Royal Charter, 1746. 


CAPITAL (PAID UP) £1,250,000 RESERVE‘ 61,606,457 


Governor: THE RIGHT HON. THE EARL OF ROSEBERY AND MIDLOTHIAN, K.G., K.-T. 
Deputy-Governor: THE RIGHT HON. THE EARL OF HOME. 


HEAD OFFICE - EDINBURGH. 
REES GRIFFITH THOMAS, General Manager. R. W. STEVENSON, Secretary. 
Over 180 Branches throughout Scotland. 
London Office: 38, Threadneedie Street, E.C.2. 
Every description of Home and Foreign Banking Business transacted. 
‘*BARCLAYS” GROUP OF BANKS: 
Barclays Bank itd. Sarclays Bank (Overseas) Ltd. The British Linen Bank. The Union Bank of Manchester Ltd. The Anglo-£¢yptian Bank Ltd. 


The Commercial Bank of Scotland Ltd. 


ESTABLISHED 1810. 


Subscribed Cee .- mn ae i aa .. £5,500,000 
oe sits ii ‘iia ‘ae ie .. £1,750,000 


Reserve nd .. ice sai 566 
Deposits Gist October, 1923) . ma Geos .. 35,800,000 


Head Office: 14 George Street, EDINBURGH. 
General Manager, ALEX. ROBB. Secretary, MAGNUS IRVINE. 


London Office: 62 LOMBARD STREET, E.C.3. 
Manager, JOHN F. SANDEMAN. Asst. Manager, ANDREW W. RUSSELL. 













































The Bank has 296 Branches and Sub-Branches throughout Scotland, and Banking Co te 
principal Towns in the World. respondents in the 


Every description of British Banking and Foreign Exchange business transacted. 


et ee a 
awe Aeterna ey te lin at 0a ey! 





§ 
# 
; 
& 
i 
Hi 
‘ 
: 
1 





























[October 11, 1994, 


THE NATIONAL BANK OF SCOTLAND, LIMITED, 


Incorporated by Royal Charter and Act of Parliament. Established 1995 
Affiliated to Lioyds Bank Limited. 


Capital Subscribed, £5,000,000. Paid-up, £1,100,000. Uncalled, £3,900,000, 
RESERVE FUND . . . #&1,.250,000. 
DEPOSITS ist November, 1923 . £32,314,689. 


Head Office 1 ST. ANDREW SQUARE, EDINBURGH. 
London Office: 37, NICHOLAS LANE, LONDON, E.C.4. 
Glasgow Office: 47, ST. VINCENT STREET, GLASGOW. 
B hesi ee 1 in Scotland. 
Correspondents in all the leading towns oi the principal tow? ro in the es towns in all parts of the World. 
Every description of banking business transacted, including the purchase and sale of Stocks, Shares, Securities, &c.; which are effected either through 


the Bank's Brokers or through Brokers selected by Customers; collection of Dividends and Coupons, whether payable in Great Britain or abroad: the 
issue of Drafts, Letters of Credit, and Circular Notes payable in the principal Cities and Towns throughout the World; and Cable transfer of remittances 


to all i 

FOREIGN EXCHANGE BUSINESS. There is a specially-equipped Colonial and Foreign Department at the principal Glasgow Office, where information 
all classes of foreign business may be obtained. FOREIGN CURRE bought and sold for immediate or forward delivery. CLEAN and 

DOCUMENTARY Foreign Drafts negotiated or collected. All classes of Overseas business transacted at all the Bank’s Branches. 






































THE BRITISH BANK OF SOUTH AMERICA, LIMITED. 


Capital Authorised and Subscri 22,000,000, in 100,000 Shares of £20 each, with power to increase. Paid Capital, £1,000,000, 
- aoe Reserve Fund, 21,000,000. ” ss 


HEAD OFFICE: 4, Moorgate, London, E.C.2. MANCHESTER AGENCY: 19, Spring Gardens. 


DIRECTORS. 


Rt. Hon. Sir MAURICE W. E. de BUNSEN, Bart.,{ FRANK HENRY HOULDER, Esa. 
G.C.M.G., G.C.V.O., C.B. FREDERIC LUBBOCK, Esq. 
RAOUL HECTOR FOA, Esq. JOHN EDWARD MOUNSEY, Esa. 

EDWARD GREENE, Esq. 


ROBERT JOHN HOSE, -, Chairman, 
WILLIAM — HO. 5, Esq., 


Deputy rman, 
FREDERICK R. 8. BALFOUR, Esq. 





MANAGER—HENRY PROBYN ROBERTS, Esq. su B-MANAGERS—PATRIok. ERNEST O’HEA, Esq. 


JOHN DEVEREUX BLACKBURNE, Esq. 
SECRETARY—I0UIS GRORGE BALLY. Kaq. AUDITORS.—MESSRS. TURQUAND, YOUNGS & 00. 


Branches at—PERNAMBUCO, BAHIA, RIO DE JANEIRO, SAO PAULO, SANTOS, PORTO ALEGRE, RIO GRANDE (State of Rio Grande do Sul), 
MONTE VIDEC, MERCEDES (Sub-Branch to Monte Video), BUENOS AYRES, PERGAMINO (Sub-Branch to Buenos Ayres). 

Also Sub-Branches in—PLAZA ONCE DE SETIEMBRE, PLAZA CONSTITUCION, AVELLANEDA, GALLE LAVALLE, CALLE VICTORIA, 
ALMAGRO and CALLE CORRIENTES, BUENOS AYRES; and AVENIDA RONDEAU and CORDON, MONTE VIDEO. 


CORRESPONDENTS 


in all the principal Cities and Towns in Europe, in the United States of America and in South and Central America. Also in Australia, Canada, 
New Zealand, South Africa, India, etc. 


MONTHLY TRADE CIRCULAR FREE ON APPLICATION. 


BANK OF NEW SOUTH WALES 


ESTABLISHED 1817. 


London Office: 29, THREADNEEDLE STREET, E.C.2. 





PAID-UP CAPITAL mn £6,000,000 0 0 
RESERVE FUND Be ees”. SARMESE aca ORs a dn BERS tent Cas 7 “the 4,050,000 0 0 
RESERVE LIABILITY of PROPRIETORS... Bias gg gag rag nag 6,000,000 0 0° 
AGGREGATE ASSETS to 3ist March, 1924 ww ees nese &B7Bj2OO,079 13 11 


J. S. Campbell, Manager. 


A. L. Kennedy, Secretary. 
D. Geddie, Assistant Manager. 


G. S. Kett, Accountant. 

The London Office issues drafts on demand on its Head Office (Sydney, N.S.W.) and branches in all the Australian States, sag 
Zealand, Fiji, and Papua. Makes Mail and Cable Transfers. Negotiates and Collects Bills of Exchange. Arranges Wool and other 
Produce Credits. Receives deposits for fixed periods on terms which may be known on application, and conducts every description 

of Australasian Banking Business. 


IONIAN BANK, LIMITED 


(ESTABLISHED 1839) 








CAPITAL AUTHORISED - - - £600,000 | RESERVE FUND - - -_ - £170,000 
CAPITAL PAID UP - ~- ~- $485,580 | TOTAL ASSETS - - - £5,013,834 
HEAD OFFICE: Basildon House, Moorgate, LONDON. 

GREECE: Central Office—ATHENS. EGYPT: Central Office—ALEXANDRIA. 


14 Branches. 8 Sub-Branches. 
TURKEY: CONSTANTINOPLE (Galata with Sub-Branch at Stamboul). 





COMPLETE BANKING FACILITIES FOR THE NEAR EAST. 


THE ONLY BRITISH BANK IN GREECE. 
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ROTTERDAMSCHE BANKVEREENIGING. 


ROTTERDAM. THE HAGUE. AMSTERDAM. 


Capital - fl. 75,000,000. Surplus - fi. 37,000,000. 


COLLECTIONS, LETTERS OF CREDIT, FOREIGN EXCHANGE, DOCUMENTARY CREDITS. 
PURCHASE AND SALE OF STOCKS AND SHARES. 


+ 
ti 
+ 
43 
e% 
; 
‘4 


Every Description of Banking Business transacted. 





THE P. & O. BANKING CORPORATION 


LIMITED. 
Head Office: 122, LEADENHALL STREET, LONDON, E.C.3. 


Authorised Capital - £5,000,000 Subscribed Capital - £2,594,160 
Paid-up Capital - - £2,594,160 Reserve Fund - - - £135,000 


BRANCHES: 16 Cockspur Street, London, $.W.1: Bombay; Calcutta; Colombo; Hongkong: Karachi; Madras; Shanghai; Singapore. 5 















Affiliated Bank: Head Office: 
ALLAHABAD BANK, LIMITED. CALCUTTA ; with 35 Branches and Sub-Agencies in India. 
D, . Authorised Capital - - - Rs. 40,00,000 Subscribed Capital - - - Rs. 40,00,000 
¥ Paid-up Capital - - - - Rs. 35,50,000 Reserve Fund - - + «+ Rs. 44,50,000 


} London Bankers: Bank of England; National Provincial Bank, Ltd.;Westminster Bank, Ltd.; Lloyds Bank, Ltd.; Royal Bank of Scotland. 
‘ Every description of Banking Business transacted. Correspondents in all parts of the World. 


BANK OF 
BRITISH WEST AFRICA, 


EstTaBLISHED 1894. LIMITED. 





Mellon National Bank 


PITTSBURGH, PA. 











Statement of Condition at the Close of Business, 
June Thirtieth, Nineteen Hundred Twenty-Four. 


Authorised Capital ... £4,000,000 
Subscribed Capital .... £3,000,000 










RESOURCES. 
Paid-up Capital... ... £1,200,000 Loans and Discounts ...  ... ...  $35,772,206.39 
United States Obligations... --  65,472,926.92 
Reserve ...._...._ .... £400,000 Other Bonds and Investments ..  28,020,632.59 
—— Overdrafts ai otal 36.49 









Cash and Due from Banks 25,945,544.23 


$155,211,346.62 





Chairman: 


The Right Hon. THE EARL OF SELBORNE, 
K.G., G. 











LIABILITIES. 











eS ee Capital wae pte ie ren -- $7,500,000.00 
HEAD OFFICE: Surplus and Undivided Profits ese 5,859,562.32 
Reserves ai oe ia 4 008.56 
$7, GRACECHURCH STREET, LONDON, £.C.8. Chovaloting ieesll . 77166'900.00 
. B 
GENERAL MANAGER : Deposits { soekbin " saaeemaian 
LESLIE COUPER, C.M.6. Te See 
$155,211,346.62 
EASES, 









Liverpool, Manchester, Hamburg, New York, Gibraltar, 
West Africa, Canary Islands, Egypt, Morocco. 





CABLE ADDRESS: MELLONSON, PITTSBURGH. 














facilities for every phase of banking. 


Thorough 
PRINCIPAL SHAREHOLDERS : Direct connections with all parts of the U.S. 





Leaden Agents : 
NATIONAL PROVINCIAL BANK, Lid. 
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THE UNION BANK 
OF SCOTLAND, Ltd. 


ESTABLISHED 183 


Chairman: HIS GRACE THE DUKE OF 
ATHOLL, K.T. 
Deputy-Chairman: JOHN Y. BUCHANAN, F.R.S. 
General Menges NORMAN L. HIRD. 


SUBSCRIBED CAPISAL - 
PAID UP - - 
RESERVE FUND - - 
DEPOSITS - ° > 


£29,334,377 


Adapted in every way to carry through all forms 
of Banking Business in London and Scotland. 


Every description of Home and Foreign Banking 
transac 


Letters of Credit on all places at Home and Abroad; 
Cable Remittances arranged; Freight Collections; Ship’s 
Disbursements Credits Commercial Credits, &c., 
arranged. Bills of Exchange and Shipping Documents 
collected or negotiated subject to approval. 


The Bank also undertakes the duties of TRUSTEE and 
EXECUTOR. 


At London Office Current Accounts and other business 
conducted on the usual terms of London Banks. 


Deposits received at Interest. 


HEAD OFFICES: 
GLASGOW—Ingram St. EDINBURGH—George St. 
173 Branches throughout Scotland. 


FOREIGN BRANCH, 120, St. Vincent St., Glasgow. 


LONDON OFFICE, 62, CORNHILL, E.C.3, 


Manager - - JOHN ALEXANDER. 
Assistant Manager WILLIAM ALLISON. 


HAS FOREIGN EXCHANGE DEPARTMENT. 


CORRESPONDEN CE INVITED. 


ALEXANDERS DISCOUNT CO. 
LIMITED, 


24 Lombard Street, E.C.3. 


Capital Authorised 
Capital Subscribed 
Paid up -_ - 
Reserve Fund - 


£1,250,000 
1,100,000 
600,000 
430,000 


DIRECTORS. 


CoLtmn FREDERICK CAMPBELL, Chairman. 
RoBEeRT ERNEST ALEXANDER. 
GEORGE CLEVERLY ALEXANDER. 

Siz Austin Epwarp Harris, K.B.E. 
Eric Gore Browne, D.S.O. 


Manager—F. NeEwcoms. 
Sub-Manager—E. D. Sprine Rice. 
Secretary—A. K. Bruce. 


Approved Mercantile Bills discounted. Loans 
granted on negotiable securities. Money received 
on deposit at call and short notices at current market 
rates, as advertised from time to time in the daily 
papers. For longer periods on specially agreed terms. 


The Company deals in British Treasury Bills 
of any maturity. 


[October 11, 1924 


THE 


Commercial Banking 
Company of Sydney, 


LIMITED. 


ESsTaBLISHED 1834. 


INCORPORATED IN NEw Sour Wass. 


Capital Paid Up £3,500,000. 0. 0 

Reserve Fund £2,700,000. 0. 0 

Reserve Liability of 
Shareholders £3,500,000. 0. 0 


Drafts payable on demand and Letters of Credit on 
Australasia are issued by the London Branch. Bills on 
Australasia negotiated or collected. Remittances cabled. 


London Offices : 
18 URCHIN LANE, LOMBARD STREET, E.C.3. 


F. A. SCRIVENER, Manager. 
V. B. JONES, Asst. Manager. 


Hongkong and Shanghai 
_ Banking Corporation 


AUTHORISED CAPITAL ... 
ISSUED AND FULLY PAID-UP.. .-» $20,000,000 


STERLING... ...  £4,500,000 
RESERVE FUNDS {Giver .—.._-$25/500,000 
RESERVE LIABILITY OF PROPRIETORS $20,000,000 


Head Office - - HONGKONG. 


Chief Manager - - - A. H. BARLOW. 


- $50,000,000 


BRANCHES AND AGENCIES: 


Amoy, Bangkok, Batavia, Bombay, Calcutta, Canton, Chefoo, 
Colombo, Dairen (Dalny), Foochow, Haiphong, Hamburg, 
Hankow, Harbin, Hongkew (Shanghai), Ipoh, Johore, Kobe 
(Hiogo), Kuala Lumpur, London, Lyons, Malacca, Manila, 
Nagasaki, New York, Peking, Penang, Rangoon, Saigon, San 
Francisco, Shanghai, Singapore, Sourabaya, Sungei Patani, 
Tientsin, Tsingtao, Viadivostock, Yloilo, Yokohama. 


COMMITTEE IN LONDON: 
Sir Charles Addis, K.C.M.G., Chairman. 
Sir George Sutherland. 


MANAGERS IN LONDON : 
SIR NEWTON J. STABB. i. D. C. JONES. 


Sub-Manager, E. W. Townend. Accountant, A. Moncur. 


9, GRACECHURCH STREET, 
LONDON, E.C.3. 
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THE DAI-IGHI GINKO, LIMITED 


(FORMERLY THE FIRST NATIONAL BANK) 
ESTABLISHED 1873. 


SUBSCRIBED CAPITAL - Yen 50,000,000.00 


PAID-UP CAPITAL - - Yen 50,000,000.00 
RESERVE FUNDS- - - Yen 42,500,000.00 


Y. SASAKI, President. 


K. ISHII, Managing Director. 
Y. NOGUCHI, Managing Director. 
S. SUGITA, Managing Director. 





























HEAD OFFICE: 
No. 1, KABUTO-CHO, NIHONBASHI-KU, TOKYO. 
T. AKASHI, Manager. 
CITY BRANCHES: 
Muromachi, Shin-Osakacho, Fukagawa, 
Kyobashi. 
HOME BRANCHES: 
Yokohama, Nagoya, Tamayacho (Nagoya), Yokkaichi, 
Kyoto, Nishijin (Kyoto), Gojo (Kyoto), Fushimi, Osaka, 
Nishiku (Osaka), Minamiku (Osaka), Honmachi (Osaka), 
Kobe, Hyogo, Kyomachi (Kobe), Hiroshima, Shimonoseki, 
Chofu, Moji, Kokura, Fukuoka, Kurume, Kumamoto, 
Hakodate, Otaru, Sapporo, Muroran. 
BRANCHES IN COREA: 
Seoul, Fusan. 
LONDON & NEW YORK BANKERS: 


Marunouchi, 


LONDON: NEW YORK : ; 
Westminster Bank, Ltd. Tovey amr City Bank o 


Midland Bank, Ltd. The National Bank of Com- 
; merce in New York. 

The Yokohama Specie Bank, | The Yokohama Specie Bank, 

Ltd. Ltd. 


CORRESPONDENTS: 
The Bank, in addition to its own Branches, has numerous 
Agencies or Correspondents in the principal Cities and 
Towns at Home and Abroad. 


BANGO DE GHILE 
94 GRACECHURCH STREET, E.C. 


PAID-UP CAPITAL - - $100,000,000 
RESERVE FUND s- - 58,000,000 

RESERVE LIABILITY OF 
SHAREHOLDERS - - - - 100,000,000 
RESERVE FUND IN GOLD OF 18d - 15,353,333 
= 21,000,000 











Chilian 
Dollars 


Head Offices—SANTIAGO & YALPARAISO. 


BRANCHES. 


Santiago (Estacion), Santiago (Matadero), 
Santiago (San Pablo), Santiago (Bella Vista), 
Santiago (Bandera), Santiago (Universidad), Val- 
paraiso (Almendral), Ancud, Antofagasta, Arica, 
Chillan, Concepcion, Copiapé, Coquimbo, Curicé, 
Illapel, Iquique, La Calera, Lebu, Ligua, Linares, 

Andes, Los Angeles, Mulchen, Nueva 
Imperial, Osorno, Ovalle, Parral, Puerto Montt, 
Quillota, Rancagua, Rengo, Rio Bueno, San 
Antonio, San Carlos, San Fernando, San 
Felipe, San Javier, Santa Cruz, Serena, Tacna, 
Talea, Talcahuano, Taltal, Temuco, Tomé, 
Tocopilla, Traiguen, Valdivia, Vallenar, Vicufia, 

Vina del Mar. 


The London Agency transacts every class of 


Banking business with Chile. Current Accounts 
aleo opened and Deposits received. 


DAVID BURNS, Manager. 





VYHE ECONOMIST. 


f Banking ] 87 





Supplement. 
, 4 , r 0 ry *\ ~ Le OTT VET Wie 
SLL RAY FAINT 2 EERO TIEI TO: OLY TERN YO EIEET OIELT PAIL WIENS Pr BN Rast REN RoR aR SA Be i a BA rt 
NM . ¢ mo * NV a eal ee DEVI? BNYIE AYIA YARD os Sha lee cea Le eeaea 
Ne NR SEE SE SE 
ma RA 
Wye i 
oe “OSERTRLEERL ODED EERE REGU Ee CEUTA TEE ORE EET EE DEE TERDE DEDEDE PEELE EEL EP PELE EEE REGGE PEELE EE COEDS OED EA DPE TORRE PORE PPE EEE Pr 
RW Se 
on; on - 
RY Oz4 Re 
a Se 
v a 
SY Wis rye 
DAs aU re 
per * ” ee 
. “ oe 
OT Telegraphic Address : Compdebary, Amsterdam. mH 
AVS ~ 
NM: a fg 
i ae 
Abate? STW 
AVS i 
= ae, ey 
ve Handel-M happij a 
YT <4 
Sue: andei-Maatschapp1} wy 
2, a 
fe yt yd 
cy ye 
Re as 
y as 
Ti e MA 
NS ® ® Wie 
rs ae 
Ik Wis 
WW Rs 
= + 
yy wr 
AY ty) 
RS 


. 


Po eee 


4a 
- 


& EPPS Me 
re S 


1, ae 
ra 
=? - 


{VUAUVOOAHYVUONUOUUANOUU VPRO UAHUDOU AEA PETER ll 


122%, 


as 
<3 
PPS Cs 


Pi 
os 


3097) 

bE ea i 
KOSTA NCO SN 

Pe thee 


4% 


DT 
4 


paste 
39 3 OKs 
Pedr Aon 


U 


s 33 


UEUEUDUEDDOLT ENEREDODDLUDODEEDAGAUDEEEERAAODEDUOEOUDEOAOAUEDOELOED SOS OODOOODPURDEOEOROOOUODEOOODOTELEAEDU RUUD ODELDOTL ODEO EUOE ERODED OD TUOU LODE EATEU ET EEE TOUTES SC ETE 


Capital F1.6,000,000 


(FULLY PAID) 


SPULUTEAUDEADEEUD LAH ET EDA TEED UE RODUHA CODE REDE REELED ET DETER RAE TEE EE 





i 

Pe 

So SULUTAUTAURICCDEADED LODE AO PEDECUALEODETDPODDEA DEE DEED EDEE DEDEDE EOE SEO DE DESDE PDE CURE TELE ODODE PEROT CEDURE AE EDEL EU PEPE PPE PDP NYE 
WMT WETSUIT EIN Y EPEAT OEE! Vga) Wadd Canad Wa bal Wad bel Aa Kastan A ceed ) hse rr jy 
NBRUERER FRU AR ER BAERS RB B RN Yaa EY 













BANCO DE VIZCAYA 
Gran Via 1, BILBAO. 


CAPITAL - = 40,000,000 Pesetas. 
RESERVE FUND - 24,000,000 99 
BALANCE * Pesetas 8 1 »475,973,01 6.07. 







































Banking Business transacted by the Bank: 
Bills discounted and negotiated on Spanish and foreign 
places. Foreign money exchanged and Drafts and Letters 
of Credit issued on all cities and towns of some importance 
in the world. Current Accounts opened and Deposits 
received at sight, for 3 months and 1 year, or held for safe 
custody. Letting of safes in the strong room. Insurance 
of foreign exchange. Loans and Credits granted against 
guarantee of State Stocks and industrial shares. Purchase 
and Sale of all kinds of Securities and Shares in the 
Exchanges of Bilbao, Madrid, Barcelona, Paris, London, 
Brussels. Collection and Negotiation of amortized Coupons 
and Securities. Payment of passive dividends to customers. 
Commercial information and reports about securities, etc. 


BRANCHES AT: 

MADRID (Nicolds M.® Rivero, 8 y 10). BARCELONA (Paseo de Gracia, 
8 y 10), VALENCIA (Bajada de San Francisco), SAN SEBASTIAN 
(Avenid» de la Libertad, 10), VITORIA (Dato, 2), Alcala de Henares, 
Alcira. Amorebieta, Aranjuez, Baracaldo, Bermeo, Burriana, Cala- 
horra, Castro Urdiales, Cuatro Caminos, Denia, Desierto-Erandio, Dos 
Caminos,*Durango, Eibar, Guernica, Haro, Iran, Lequeitio, Marquina, 
Martorell. Medina de Pomar, Miranda de Ebro, Ondarroa. Portugalete. 
San Feliu de Llobregat, San Julian de Musques, Sacunto, Santo 
Domingo de la Calzada, Tolosa, Utiel, Valmaseda and Vendrell. 


AGENCIES AT: 

Aldeanueva de Ebro, Alegria, Alfaro, Algorta, Amurrio, An“oain> 
Andosilla, Angnciana, Arceniega, Argote, Arizcun. Arnedo, Az gra- 
Benidorm, Benisa. Berastegu), Betelu, Briones, Callosa de Ensarria: 
Carranza. Casalarreina, Ceberio, Cegama, Cenicero, Chinchén: 
Corella, Cuzcurrita, Rio Tinén, Dima, Echalar. Elanchove. Elciego- 
Elizondo, Elorrio, Espinosa de los Monteros, Ezcaray, mmayor> 
Guldacano, Gata de Gor o3, Gordejuela. Hernani, Jrurita, Javea, La 
Arboie ‘a. Labastida, Laguardia. Lanestosa, La Puebla de Arganzén, 
Legazpia, Leiva, Lesaca, Lodosa, Los Valies, Liodio, Mundaca, 
Munguia. Monilla, Najera. Ochandiano, Oliva, Ordufia. Ormaiztegui, 
Orozco, Ortuella. Oyarzun, Pancorbo, Pedreguer. Peralta, Plencia, 
Pradejon, Puentelarré. Puerto de Sagunto, Quincoces de Losa, 
Requena, Sajazarra, Salas de los Infantes, Salinas, Salvatierra. San 
Asensio, Santesteban, San Vicente de la Sonsierra, Segorbe, Segura, 
Soncillo, Sopnerta, Tafalla. Trespaderne, Treviana. Trevito, Trucios, 
Urdax, Usurbil, Vergara, Villabona, Villajoyosa, Villarcayo. Villaro, 
Villasana de Mena and Zalla. 
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FINLANDS BANK 


HELSINGFORS. 










The only Bank authorized to issue 
Bank Notes in Finland. 








ESTABLISHED 1811. 









Governor: RISTO RYTI. 































Managing Directors: 


ERNST GRASTEN, LAURI af HEURLIN, 
HARRY BROMS. 


CAPITAL Fmk.156,000,100 


Branches at: Hameenlinna (Tavas- 
tehus), Joensuu, Jyvaskyla, Kotka, 
Kuopio, Mikkeli (St. Michel), Oulu, 
(Uleaborg), Pori (Bjérneborg), Sorta- 
vala, Tampere (Tammerfors), Turku 
(Abo), Vaasa (Wasa) and Viipuri 
(Wiborg). 





THE BANK OF ADELAIDE 


(Established 1865), 


Paid-up Capital - + + + £875,000 
Reserve Fund - - - - ~- 750,000 
1,625,000 
Reserve Liability of Shareholders 875,000 
£2,500,000 
ey 


Head Office—Adelaide, South Australia. 
MELBOURNE OFFICE—267 COLLINS STREET. 
SYDNEY OFFICE—105 PITT STREET. 
PERTH OFFICE—SURREY CHAMBERS, 
ST. GEORGE’S TERRACE. 

LONDON OFFICE—11 LEADENHALL S8T., E.C.3. 

Bills on Australasia purchased or collected. 

Drafts and Letters of Credit issued and Remit- 
tances cabled. 

Deposits received for fixed periods at rates to be ascertained 


on application, and every other description of banking and 
exchange business transacted. 


THE WESTERN 
AUSTRALIAN BANK. 


(Established 1841.) 












SUBSCRIBED CAPITAL . £378,000 
PAID-UP CAPITAL .. £378,000 
RESERVE FUND ... - £813,000 
RESERVED PROFITS one -- «ws» £32,540 
RESERVE LIABILITY OF SHAREHOLDERS ... . £378,000 

















Drafts issued, Remittances cabled, Bills negotiated or collected, Deposits 
received for fixed periods at rates to be ascertained on application, and all 
and Exchange Business connected with Western Australia conducted 


Banking 
through the 
London Agents: 


THE BANK OF ADELAIDE, 11 Leadenhall St., Londoa, E.C.3 
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STOCKHOLMS 
INTECKNINGS 
GARANTI 
AKTIEBOLAG 
STOCKHOLM 


ESTABLISHED 1869. 


Paid-up Capital 
and Reserve Funds 


Kr. 32,000,000 


Telegraphic Address: SIGAB, STOCKHOLM 


London Agents: 


HAMBROS BANK, Limited. 
LAZARD BROTHERS & Co., Ltd. 


All kinds of Banking Business transacted. 
Letters of Credit issued. 


NETHERLANDS BANK OF 
SOUTH AFRICA. 


- £750,000 
240,000 





AUTHORISED CAPITAL -_ - 
SUBSCRIBED & PAID-UP CAPITAL - 


HEAD OFFICE: 


AMSTERDAM, Keizersgracht 389. 


LONDON AGENCY: 
Salisbury House, Finsbury Circus, E.C.2. 
London Manager: J. Cost-Budde. 


LONDON BANKERS: 


National Provincial Bank Limited. 
Messrs. B. W. Blydenstein and Co. 
BRANCHES IN SOUTH AFRICA: 
Cape Town, Bethlehem, Bloemfontein, Brits, Bronkhorstspruit, 
Dullstroom. Durban, East London, Ermelo, Hartebeestfontein, 
Johannesburg, Pietersburg, Port Elizabeth, Potchefstroom, 
Premier Mine, Pretoria, Witbank. 


The Bank is prepared to grant Drafts and Letters of Credit, and to mare 
Telegraphic Transfers upon its Branches as well as upon its Agencies m Cape 
Colony, Natal, Orange River Colony, and Transvaal. 


Bills negotiated and collected, and every description of Banking 
transacted in connection with South Africa, 


Current Accounts kept and Deposits received for fixed periods. 
The Bank acts in South Africa as Agents for the 


PRETORIA HYPOTHEEK MAATSCHAPPY 
(Pretoria Mortgage Company). 


ESTABLISHED 1889. 
Money advanced om oan on the security of landed property. 











Business 












DEN. NORSKE 
CREDITBANK 


ESTABLISHED 1857. 


CHRISTIANIA, NORWAY 


BRANCHES: 
ARENDAL 


Capital Paid up Kr. 44,000,000 
Reserve Fund Kr. 25,000,000 


Every Description of Banking Business 
Transacted. Collections without Loss of 
Exchange. Documentary Credits. 
Payments under Letters of Credit and 
Travellers’ Cheques. 


FOREIGN EXCHANGE DEPARTMENT 
STOCK EXCHANGE DEPARTMENT 


COUPONS AND DIVIDENDS 
COLLECTED. 


CORRESPONDENCE INVITED. 
Telegraphic Address: ‘‘ CREDITBANK." 


CHARTERED BANK OF INDIA, 
AUSTRALIA AND CHINA, 


38, BISHOPSGATE, LONDON, E.C.2. 
incorporated by Royal Charter. 


CAPITAL - -  -  £3,000,000 
RESERVE FUND -_— 43,900,000 


COURT OF DIRECTORS. 
Sir MONTAGU CORNISH TURNER, The Right Hon. Sir JOHN NEWELL 
Chai DAN, G.C.M.G., G.C.1.E.,K.C.B. 
COL sIN FRED SRICK CAMPBELL, WILLIAM FOOT MITCHELL, 


45q. 
THOMAS CUTHBERTSON, Esq. JAMES MAXWELL GRANT 
Sir ALFRED DENT, K.C.M.G. 


PR IT, Esq. 
Sir WILLIAM HENRY NEVILLE | LEWIS ALEXANDER WALLACE, 


.. @OSCHEN, K.B.E. 


The Right Hon. i> GEORGE 
EAMILTON, G.C.8 


W.E. PRESTON, ode ieee: J. : | Managers. 
AGENCIES AND BRANCHES. 
ALOR STAR | HANKOW PUKET 
(Malay States) | HONG KONG RANGOON 
AMRITSAR _ ILOILO SAIGON 
BANGKOK IPOH SEMARANG 
BATAVIA | KARAOHI SEREMBAN 
BOMBAY | KLANG SHANGHAI 
CALCUTTA | KOBE SINGAPORE 
CANTON KUALA LUMPUR| SOURABAYA 
CAWNPORE | MADRAS TAIPING (F.M.S.) 
CEBU MANILA TAVOY 
COLOMBO MEDAN TIENTSIN 
DELHI | NEW YORK TOKYO 
HAIPHONG PEKING YOKOHAMA 
HAMBURG PENANG ZAMBOANGA 


(Philippine Islands) 
BANKERS. 
THE 7 OF ENGLAND. 


E 
NATIONAL PROVINCIAL BANK, LIMITED. 
THE NATIONAL BANK OF SCOTLAND, LAMITED. 


mR. . Corporation buy and receive foe collection Bills of Exchange, mat 
Benbe payable at the above Branches, and transact general 
fee ee siness connected with the East. Deposits of Money are received for 
ms periods at terms which may be ascertained on application; interest 
pava’'e halt-yearly, 30th Jane and Sist December. On Current Accounts 
a ‘terest is allowed at 2 per cent. per annum on the minimum monthly balances 
iovided they do not fall below £200. The Bank is prepared to undertake 
‘steeship and Executorships. 
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LATVIJSAS BANKA 


State and Emission Bank of the 
Republic of Latvia. 


Cable Address: “ Valstsbanka.” 
Head Office: Riga. 


Branches in all important places of 
Latvia. 


Executes all Banking operations. 


Opens Credits in connection with 
Import and Export business. 


Collections, Transfers, Discounts, etc. 


AOUUOULGORAEAUDOEEDAEEDELOGUADLDORAUODLEEDOEADORDERDAAUARODLDOOUEEDAOUGEAEASONODOEURETOTEEEUETTUECHEEDEUDDEOUDEDED EDAD CEAE TEE EVEN EU ETEEAS TEESE ETD DLE EERE TEER 





Affords every facility for 
transactions to and from 
Foreign States. 
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NATIONAL DISCOUNT 


COMPANY, LIMITED. 
ESTABLISHED 1856, 
35 CORNHILL, LONDON, E.C.3. 


Telegraphic Address : Telephones: 
“ Narp1s, Stock, Loxpon.” AVENUE 1484, 1485, 1831. 
















































SUBSCRIBED CAPITAL £1,6938,3380 O O 
PAID-UP CAPITAL 
‘*A’’ Shares of £2 10s. fully paid £423,332 10 O 
‘*B’’ Shares of £7 10s., £2 10s. paid _ 423,332 10 O 


£846,665 O 0 
RESERVE FUND «= .. £500,000 0 O 





DIRECTORS. 
Col, The Hoa. SIDNEY PEEL, D.S.0., Chairman. 
FREDERIK W. GREEN. Sir SIGISMUND F. MENDL, K.B.E. 


The Rt. Hoa. F. LEVERTON HARRIS. CHARLES D. SELIGMAN. 


WALTER J. HERIOT. PHILIP BH. WADE. 
Manager.—Puuir H. Wave. 
Sub-Manager.—Francis GoLpsMirTa. 
Secretary.—CHaries H. Govan. 


Auditors. 

Francis W. Pix.iey (Jackson, Pixley & Co.). 

Sm Aurserst Wyon, K.B.E. (Price, Waterhouse & Co.). 
Bankers. 


Banx or ENGuanp. 
NATIONAL Provincia, Bank, LamtrEeD, 


AEG RE BRN I 


Money recelved on Deposit at Call and Short Notice, and Interest | 
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THE BANK OF TAIWAN, 


(REGISTERED 1m Japan, 1899.) 


Head Office - TAIPEH, FORMOSA 


Capital Subscribed ..- Y¥. 60,000,000.00 
Capital Paid Up ... ... Y¥. 52,500,000.00 
Reserve Funds ... ... Y. 13,380,000.00 














M ing distribution of branches is i ai 
op cents sane ad The Bank is incor 


porated by special charter 
Other Branches: NEW YORK and of the Imperial Japanese 
BOMBAY. Government, and is 


authorised to issue notes 
in Formosa, being under 
the special supervision of 
the ernment. 

The Bank transacts 
go! seat ot 
mn ae Trust 
Business, and acts as 


Business for 
other Banks. 

Deposits are received 
for fixed periods on terms 
which may be ascertained 
on application. 


TOKYO OFFICE : 
VEIRAKUCHO, 
KOHJIMACHI-KU, TOKYG. 
LONDON OFFICE : 


25, OLD BROAD STREET, 
LONDON, E.C.2. 


Correspondents im every 
principal town im the 


Secdlocientbeadinteasellcditbaaanticiestased adnan lonlendal Wor. 
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J 
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TELEGRAMS 


AUSTRALIA, NEW ZEALAND, 
CHINA, JAPAN, DUTCH INDIES, 
STRAITS SETTLEMENTS, INDIA, 
EGYPT, AFRICA, SPAIN, PORTUGAL, 
THE MEDITERRANEAN AND 
SOUTH AMERICA . . 


SHOULD ALWAYS ? 
BE MARKED 









° NO CHARGE IS MADE. 


STATIONS : 
LONDON: 4 ELECTRA HOUSE, MOORGATE, E.C.2. 
18 Old Broad Street, E.C.2, 
Street, E.C.3. 
29 Mincing Lane—26 Mark Lane, E.C.3. 


“The Baltic” Bury Street Entrance, E.C.3. 
is Canaon EXC 4, ont 


BIRMINGHAM: Guildhall Buildings, Pinfold Street, 
BRADFORD: 4 Commercial Street. 


BRISTOL: 2 Small Street. 

GARDIFF: 33 Merchants’ Exchange. Bute Docks. 
OUNDEE: 46 and SO Beli Street. 

EDINBURGH: 38 F 


GLASGOW: 40 Royal Exchange Sq 
t fe 
MULL: 76 te. — 
POOL: Ki3 he Buildings. 
The Cotton Exchange. 
MANCHESTER: 5S Spring Gardens. 
NEWCASTLE-ON-TYNE > Moeritine Buildings, King Street, and 


31, Mosley Street. 
PORTHCURNOW, Corewali, 


EMPIRE EXHIBITION, WEMBLEY. Cable Station .— 


Avenue 15, on oe ot cee ae, 
AND FROM A POSTAL TELEGRAPH OFFICES 
The Eastern Telegraph Company, Led. 


THE ECONOMIST. 


FOR WHICH INDICATION 


(Octover 11, 1994 
nner. 


BANCO DE BILBAO 


ESTABLISHED 1857. 


Head Office, BILBAO. 


Branches: MADRID, BARCELONA, VALENCIA 
- SAN SEBASTIAN, VITORIA, SEVILLA 
r TANGER, MELILLA, ZARAGOZA, 
TARRASA. 
is PARIS, 2 20prRk 


LONDON, siieriiuttitt 


AUTHORISED CAPITAL  - Pesctas 100,000,000 
PAID UP CAPITAL pony 60,000,000 


RESERVE FUND  - $n > 63,000,000 















ss 





The only Spanish Bank operating in England. 
The London Branch has been established with a 
view to the development of Anglo-Spanish 
Commerce. 













Current Accounts opened in Sterling, Pesetas 
and Francs, at sight, bearing interest, and every 
description of banking business transacted on 
most advantageous terms, including acceptances, 
domiciliations, commercial credits, payments and 
collections on goods, etc. 


Foreign Exchange, Stock Exchange, Custod: 
Securities, Collection of Coupons, etc., etc. 


Terms on application. 











Telegraphic Address : Telephone Nos. : 
BANOOBAO, AVE, London Wall 3556 
LONDON. London Wall 3557 (Foreign Exchange). 





DRINK & ENJOY 


LIPTON'S 





IF you want the 
Best Tea go to the 
Firm that Grows it 


LIPTON Ltd. TEA PLANTERS, CEYLON 


The Largest Tea Distributors, Monufoluret 
and Retailers of Food Products in i er 
Head Office: CITY ROAD, LONDON, E-C. 


Branches and Agencies throughout the United Kingdom 











Geri ae) | supptewee | 


Cable Address: Codes: 
“KANEYAMA, OSAKA.” ABC. 5:h & 6th; Leiber's & Bentley's 
Complete Phrase C des. 


YAMASHITA SHOTEN 


IMPORTERS, EXPORTERS & GENERAL MERCHANTS. 


10, KITAKYUTARO-MACHI, OSAKA, JAPAN. 


The Investor’s Monthly Manual 


ESTABLISHED 1864. 


THE MOST COMPLETE PERIODICAL RECORD in existence of the 
dealings, throughout the United Kingdom, in every description of stocks and shares. 


Over 4,000 securities are dealt with each month, showing recent dividends and 
yields at latest prices. The Manual also contains a valuable summary of Profit 
and Loss Accounts each month. 


IT IS ABSOLUTELY FREE FROM ANY CONNECTION WITH ANY 
FINANCIAL HOUSE OR SPECULATIVE AGENCY. 


Annual Subscription - £1.1.0 


NEW YEAR DOUBLE NUMBER 


To be published on JANUARY 2nd 
POST FREE - - - - - _ 2s. 3d. 


Publishing and Advertisement Offices: 


3, ARUNDEL STREET, STRAND, LONDON, W.C.2 





_ 

ee 2 re 

Fa 
cd 


we 
ee 
Ee 


4 


(eleHH (HOH [ls 


Londo: 


2 


oP (eos (oOo DeleHe 


Ue 


eH (ees fi 


HH (ee | 


fe lath ied Glen 


jon) Some! res es) (EES eS 


Pan 


n S 


wio® (eis 








ea 






» A 


Baaking 
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THE ECONOMIST. 






Head Office : 


Issued Capital - 


£4,000,000 | Paid-up Capital - £4,367,330 





Northern District Office: 69, Market Street, BRADFORD. 
Lancashire Branch: 19, Spring Gardens, MANCHESTER. 


Branches: — 

CHILE— PERU— ARGENTINA— 
ee _— Bekic Blance 
Santiago ; “s 
Antofagasta MEXICO— were 
Concepcion Mexico City Puerto Deseado 
Copiaps6 Rio Gallegos 
Coquimbo SPAIN— saree: de Santa Fé 
Iquique Barcelona Madrid oo er scal 
Punta Arenas Bilbao Seville Santa Cruz 
Talcahuano Valencia Vigo Trelew 


Represented in U.S.A. by the 


ANGLO-SOUTH AMERICAN TRUST COMPANY, NEW YORK. 


(Incorporated under the lawe of the State of New York), 
and in FRANCE by the 


BANQUE ANGLO-SUD AMERICAINE, Société Anonyme, PARIS. 





The ANGLO-SOUTH AMERICAN BANK is also directly represented in 
BRAZIL 814 URUGUAY 4nd throughout CENTRAL AMERICA 
by its affiliated institutions: 


THE BRITISH BANK OF SOUTH AMERICA, LTD. 


AND 


THE COMMERCIAL BANK OF SPANISH AMERICA, LTD. 


: Printed for 


and Publishe 


a the Proprietors at Granville House, 


Soh ee 
es CY a Oe) 
er es ob i 


lo a7 ee Bank 


Limited. 
6 2, Old Broad Street, Ludon. E.C. 2. 


Authorised Capital £10,000,000 
Reserve Fund - 


£8,734,660 





‘October 11, 1994, 
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G. BE. Harr, St. inineiie Press. Ltd, 
Arundel street, 


» Proprietors by 


New spa per Buildings, Pestuasl ‘esveit, 
2.—Saturday, October 11, 


Strand, W.¢ 


“Kings way. tm nen, wc, 
1934.— B541 
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